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o - ILCM-3014-C-1
f g\) THIS MORTGAGE ("Socurity Listrument”) is given on AFRIL 26, 1993 . The mengages s

S 7 MARK S HOLTZI AND KINBERLY J, HOLTZ, HUSBAND AND WIFE

LA

{(*Borrower™). This Security Instrument is given to NORWEST MORTGAGE, [NC,

which is organized end existing under the laws of THE STRfZ OF MINNEGOTA » and whose
address is MINNESOTA SERVICE CENTER, P,U,BuUX 7270, DES MOINES, 1M h

& S030A9270 ("Lerder™). Borrower owes Lender the principal sum of
# NINETY TWO THOUSAND AND 00/100 '

S Dolers (U.S. S #ax#%92 000,00 )

This debt is evidenced by Bortower™s note dated the same date as this Securiojastrument ("Noie™). which provides for
monthly payments, with the full debt, if not paid carlier, due and payable on ﬂrﬁV 01, 2013
This Sccurity Instrument secures to Lender: (a) the repayment of the debt evidenced by thet /o \\nh interes!, and all rcncwls
extensions and modifications of the Note; (b) the payment of all other sums, with interest, ‘w!vanced under paragraph 7 to
protect the security of this Security [nstrument: and ic) the performance of Borrewer's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrawer does hereby morigage. grant wixd convey to-Lender the following
described property located in COOK County. Illinats:
LOT 102 IN FIRST ADDITICN TO CARSON SUBDIVISION, BEING FPART OF
THE NORTHWEST L/4 OF THE SOUTHWESY 1/4 OF SECTION 5, TOWNSKIP( IS
. NORTH, RAMGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, INM COOK
W COUNTY, ILLINGIS,
P=l-N- T2-05-314-003

oY1 32ELE

TAX STATEMENTS SHOUI.D BE SENT TO: ‘NCIRUEST MORTGAGE, INC,,
P,2,BOX 9270, DES MOINES, IA 503049270

which has the address of 1551 IDLEWILD LANE  HOMEWOOD [Sirect. Cayl.
Ninais 604830 (Zip Cote] ("Property Address®),;

Form 3014 9790
LUNOIS-5inge Family-Fennie Mae/Freddie Mac UNIFORM INSTRUMENT Page 1ot 6 Amended 5/91
Quun 9108 VNG UORTGAGE FORMS - 131,221 8100 - (8001821.7291 /
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fixtures now or humllu a part ot the property Al replacemehits ki aditions vhall ko’ anmi by tios .‘m.unl)
insrument. AN of the foregoing s referred 1o 0 this Seaunty Instrument as the “Property

BORROWER COVENANTS that Borrower is Lawlully seised of the estate herehy conveyed ad has the nght to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of recond. Borrower waitants
amnd wil! defend generally the title co the Property against all claims and demands, subject te any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and pon-uniferm covenants with limited
variations ky jurisdiction fo constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant uzd agree as follows:

1. Pavment of Principal and interest; Prepayment and Late Charges. Borrower shall pomptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepavment and late charges duc under the Note

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver hy Lender, Borrower shall pay to
Lender on ihe day monthly nayments are due under the Note, until the Note is paid in full, a sum {"Funds®) for: (@) yearly tuxes
and assessments which may attzin priority over this Security Instrument as i Jien on the Property; tb) yearly leasehok! payments
or groumd rents em the Property, if any, {¢) yearly hasard or propesty insurance premiums; {d) yearly flood insuramnce premivims,

) if any: (e vearly toontgage insurance prenmiums, T any; and () any sums payable by Bomower 10 Lender, in accordance with CQ
the provisions of parszraph 8. in lieu of the payment of motigage insuranve premivns. These items are called "Escrow lems.” :3
Lender nuy, at any G, collect amd holt Funds in an amount not 10 exceed the maximum anwunt a fender tor a federally 33
retated mongage loan wey pequire for Barrower's sywcrow account under the federal Real Estate Sentfement Procedures Actof  G7
1974 as amended frem tiaw o ume, 12 U.S.C. Section 260) et sy i"RESPAT), unless another Taw that appiies to the Funds ',C‘
sets a lesser amount. If so, Lendes may, at any time. coblect and hold Funds in an amount not to excecd the Tesser amount. 8
i © Lesder may estimate the amount of Funds due on the hasis of current data aid reasonable estimates of c:pcnduure\ of futnre
Bl Escrow ftems ar otherwise in accordanc:-with applicable law.

The Funds shall he held in an iedtichon whose deposits ire insured by a federal agency, instrumentality, or entity
(including Lender. if Lender is such an institvtioi) or in any Federal Home Loan Bank. Lender shali apply the Fumnds to pav the
Escrow ltems. Lender may oot charge Borrawer foc holding and applying the Funds, annually analysing the oscrom account, or
vertiying the Excrow lemn, unless Lepler pays Losiewer interest on the Funds and applicable low permin Lender 1o make such
a charge. However, Lender may require Borrewer togey o one-time charge for an indepeixkent real esrale 1ag reporting senvice
v used by Lender in connection with this ioan. unless appheable law provides othevwise. Unluss an agreement is made or
3 applicable law requires interest 1o be paid. Lender shall not be required 10 pay Borrower any interest or zaraings on the Funds.
Borrower amd Lender may agzree in writing. however, that inlgeey shall be paid on the Funds. Lznder shall give 10 Bormwer,
without charge. an annuel accounting of the Funds. showing crediyand debits to the Fands and the purpose for which each
tebit 1o the Funds was made. The Funds are pledged as additional secarizy. for all sums secured by this Security Instrument.

If the Fumis held hy Lender exceal the amounts permitted te be hud oy applimblc law, Lender shall acceunt to Borrower
for ihe excess Fumb in accordance with the requirements of applicable Taw, €25 amoumt of the Funds held by Lender al any
time is pot sufticient te pey the Escrow tems when due, Lender may so notfy Boireaer in writing, and, in wuch cate Borrower
shall pay 10 Lender the amount necessary 1 make up the deficiercy. Borrower snuihmake up the deficiency 0 no more than
wwelve monthly pavments, at Lender's sole discretion.

Upon payment wn full of all sums secured by this Sevurity Instrument, Lender shall promptly refurd 1o Borrower anv
Funds held by Lender. If, under purtgraph 21, Lender shall acquire or sell the Properiy, Lender, prior ta the acquisition or xale
AR of the Property, shal apply any Funds held by Lender at the time of acquisition or ~ale as a credit apainst the swins secured by
5 this Security Imtrument.

‘ 3. Application of Payments. Unless applicable law provides otherwise. all payments received by/gzader under paregraphs
{ and 2 sbhall be apphicd: Nirst. to any prepayment chasges due under the Note: secord, to amounts payadle under paragraph 2.
third, to interest due: fourth, wo princtpal due; and last, te any Tate charges due under the Note.

4, Charges; Liens, Borrowsr shalf pay all taxes, assessments, charges, fines and impositions attributabie to the Pmpernty
which may atain priority over ihis Security Instreanent. and leaschold payments or groend rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not patd in that manner. Borrower hall pay them an tinke directly
to the person owed pavisent. Borrower shall promptly fumish w Leder all rotices of amounts 1o be paid under this paragraph.
If Borrower nuikes these pavinents directiy, Borrower shall prompity fumish to Lender receipts evidencing the payments.

Borrower shidl prompris discharge any lien which has priority aver this Secunty Instrument uniess Borrower: (a) agrees in
writing to the pavment of the obligativn secured by the lien in a manner aceeptable to Lender; ib) contests in good (aith the lien
by, or defends against enforcement of tie ten . Texal procesSings which in the Lender’s opinion operate (o prevent the
enforcement of the Jien: or (c1 sevares from the holder of the tien an agreement satisfactory o Lemder subordinating the lien to
this Security Instrument. If Lender determmes that any part of the Propenty ts subject to i ften which may ailun prionity over
this Sccurnin Tntrament. Lender may give Barrower o potice wentfving the lien. Borrower shall <isfy the Jien or take vne or
mere of the actions ser furth gbove within 10 divs of the ziving of notiee.

SRIAS NI
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5. Hazard or Property Insursnce. Borrower shall keep llu: 1mpmvwncms now uusunp, or hctcallcr crevted on the
Prupenty insured against loss by fire, hazards included within the term “etended coverage” amd any other hazards, including
flosds nr oo Tor which Lender requires insurance. This insurance shall be maintained i ihe amounts and for the periods
that Lewder requires. The insurance carrier providing the insuramce shall be chosen by Bomrawer subject io Lemder's approval
which shall not be unreasonably withheld. Bf Borrawer Fails to mainiain coverage described above, Lender may, w Lender's
oplion, obtain coverage to protect Lender’s righis in the Propenty in sccordancs with paragriph 7

All insurance policies and renewats shali be acceptable to Lender and shall inciude a standard nortgage chiuse Lemder
shall have the right 1o hold she policies and renewais. If Lender requires. Borrower shall plomptly give W Lender all receipis of
paid premiums and renewal notices, In the event of loss, Borrower shall give prompt noiice to the insurance carricr and Lender.
Leader may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing. insurance proceeds shall be applied to restoration ar repair of the
Propenty damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. I the restoration or
repaic is nut economically feasibie or Lender’s security would be Jessened, the insurance proceeds shall be applicd 1o the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Barrower abandons the
Property, or does sot answer within 30 days a aolice from Lender that the insurance Garmier has offered to settle 4 claim, then

der may collect théinsurance procseds. Lender may use the proceeds to repair or restore the Property of o pay sunw

 secured by this Security [n:drument. whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Horrower otherwise agree in writing, any applicalion of proceesds 1o principal shall pot extend or
postpone the due date of the nvinthly payments referred 1o in paragraphs t and 2 or change the amount of the payments. If
under paragraph 21 the Property iswrquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior io the soquisition shall pass to Lender (i the extent of the sums secured by this Security Instrument
immediately prior to the acqussition.

6. Occupancy, Preservation, Mainterance and Protection of ike Property; Borrawer's Loan Application; l.easeholds.
Borrower shall occupy, establish, and use the Fropunty as Borrower's principal residence within sizty days after the cxecution of
this Security Instrument and shall continue 1o ocenpy the Propenty as Borrower's prinvipal residencr for at Icast one vear after
the date of accupancy. unless Lender otherwise agiors in writing, which consent shall not be unreasonably withheld, or unless
extepuating circumstances cxist which are beyond Borerwer’s control. Borrower shall nint destroy, dawage or impair the
Property. allow ihe Property to deteriorate. or commit wastzon the Property. Borrower shall be in default it any farfeitre
action or preceeding, whether civil or criminal, is begun that in Lender’s good faith judgnrent could result in lorfeiture of the
Property or otherwise materially impair the lien created by this hevurity Instrement or Lender’s security interest. Hosrower may
cure such a default and reinstate, av provided 1o paragraph 18, by cousinz the action ar proceeding to be dismissed with a ruling
that, in Lender’s good faith dewenmination. preciudes forfeituie of the/durrower’s interest in the Property or other materiai
impairment of the lien created by this Sccurity frstrument or Lender’s scovrity inderest. Bomower shali also be in default if
Borrower, duning the inan application provess, gave materially false or masceurat S infannation or statements 10 Lender (or failed
to provide Lender with any matertal informations in connection with ihe Jean evidenced by the Note, including, but not limited
to. represeniations concerning Borrower's occupancy of the Propeny as a principal residence. 16 this Security fnstrument is on a
leasehuld, Borrower shall comply with all the provisions of the !ease. If Borrowee acquites fee tille to the Property, the
leasehold and the fee title shall nat merge unless Lender agrees (o the sierger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails 10 perform the covenants amd agreements comtainied in
this Security Instrument, or there is & legal proceeding that may significantly affect Lender’s rigits it the Property (such as a
proceeding in bankruptey. prohate, for condemnation or forfeitute or to enforce laws or segulationss i Lemder may do and
pay for whatever is nevessary to protect the value of the Propenty and Lendet’s rights in the Property “Lander’s actions may
irclude paying any sums secured by a lien which has priority over this Security Instrument. appeaiing-in court, paying
reasonable attomeys fees and entering on the Propenty to make repairs. Altough Lender may take action wixker this paragraph
7. Lender does not have to do so.

Any amounts disbured vy Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Barrower and Lender agree to other terms of payment, these amounis shail bear interest from the
date of dishursement at the Nate rate ad shall be pavable, with interest, upon notice from Lender to Borrower requesting
pavment.

8. Mortgage Insurance. If Lender required mortgage insurance as a conditien of mating the loan secured by this Security
Instrument. Borrower shall pay the premiums required to maintain the montgage insurance in effect. If, for any reason, the
mortgage insurance coverage fequired by Leader lapses or ceases 10 be in effect, Borrower shall pay the premiums required to
cheain coverage substantially equivalent o the monigage insurance previously in effect, at a cost substantially equivalent to the
cont 10 Borrower of the inongage insurznce previously in effect. from an alternate mortgage tnsurer approved by Lender. If
substanttally equivalent mortgage insurince coverage is not available, Bormrower sitalft pay (¢ Lender cach mwonth o sum equat o
one-twelfth of the vearly mongage insurance premium being pard by Boreower when the isurance coverage lapsed or ceased to
be i effeci. Lender will accept, use and retdin these payments &5 2 toss reserve in liew of mongage inwrance. Loss reserve

Form 3N14 9/90
Proed ot 8
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