UNOFFI&tAk: CORY, szssucs

__DAVID FLUTE and ClJ)RI/:}\ FLUTE, wmarried Iin

THIS INDENTURE WITNESSETH That the undersigned,
weo. Joinr ctenancy . _ - e e e e e e e
herta{l.er refecred to as "\ior!gagon ' do hereby convey lnd warrant to

XX Beneficial llinois lne. d/bla BENEFICIAL MORTGAGE CO. OF ILLINOLS,

) BENEFICIAL ILLINOIS INC.,
{Te brx ckecked sbore ideniifies the Morigugre)

e —————— et & e e n =}

a Delaware corporation qualifizd to do business in [Mlingis, having an office and place of business at . 6099 Archer Ave.
__Chicago, I1, 60638 v emeae emnm— ., hereafier referved 1o aa ‘*‘Mortgegee’’, the following ma! property

situate in the County of . COOK = Suie of filinois, hereafter referred to as the **Froperty™, to-wit:

Lot 25 in Block 2 in Willis C. Jackson's Resubdiviaslon of Blocks Z

and 3 tn Derby and Wallace's Subdivision of That Part South of

Barry Point Road of the North West Quarter of the North West Quarter
of Section 13, Townahip 39 North, Range !3, East cf the Third Principal

"Meridian. in Cook County, Illinois.

Commonly kricwn as: 3054 W. Jacksaon
Chicago, 11, 60608

PIN ¢ [4-13-4(14-238

bBocument prepared by: Janet Ferenzi
4929 W. 7Ych ST.
Chicago, 11, 60652

TIO0D0  TRAK 0990 D%/03/93 15125
8410 ¢ PR - LB OHG

COOR COUNTY RECQROER

93328466 93326166

TOCETHER with all the buildings and improvement ni.w or hereafter erecied on the Properiy and all appurtenances, apparatus and
fiatures and the rents, issues and profits of the Propertr ¢! eiery name, nature and kind.

1 1t this box is checked, this Mortgage ia subject to a prior mortgage dated —. e n 19 ., execoted by
Mortgagers Yo __ e
as mortgagee, which prior raortgage secures payment of a procvissory aate in rhc principal amount o[ $

W 19 . with Ihe Register of Dceds of

That prior mortgage was recorded on .___ . ___ . Y 45 T
County, lllinois in Book .. 4 ')f Morigages at page _.__ __ .

TO HAVE AND TO HOLD the Property unto Mortgagee forever, for the lsey and purposes herein set forth, free from all righte and
benefits under the Homesiead Exemption laws of 2he State of [llinois, which «igins and benefits Morigagors do hereby relezse and waive.

Thia Mortgage is given to secure: (1) The payment of a certain Indebtedns/is payable to the order of Morigagee, evidenced by
Mortzagors’ Loan Agreement (“"Agreement™’) of exen date hercwith
{2} in the Total of Paymenis ot $_ —

XX in the Principal or Actual Amount of Loan nf §..___7299.46
of the Actual Amount of Loan at the Rate of Charge set forth in the Agreemens,

together with interest on unpaid halances of the Actuzl (Principal) Amount of jLoan at the
additiona) advances made by Morigagee 1v Mortgagors or their successors in title, prior to the canceliation of this Mortgage, and the
payment of any subsequent Agreement evidencing the same, in accordance with the terms thereof; proviriea, however, thal this Morigage
shall not at any time secure outstaudiag principal ebligations fur more than two hundred thousand do lars/ $250,000.00) plus advances

that may be made for the protection of the security as herein contained.

1t is the intentinn her=cf Lo secure the psyment of the tota) Indebtedness of Morigagors to Mortgayee within th&
whether the entire amount shall have been advanced 1o Mortgagors at the daie hereof or at a later date. Al tuch-future advances so
made shall be liens and shall be secured by this Morigage equally and to the same exilent as the amcunt originali;, advanced on the
security of this Morigage, and it is expressly agreed thai all such future advances shall be liens on the Property as of the date hereof.

MORTGAGORS' COYENANTS: The term ‘‘Indebiedness’’ shall include all sums owed or agreed 1o be paid to Mortgagee by
Mortgagors or their successnrs in title, either under the terms of the Agreement as originslly executed or as modified and amended by
any subsequent note/agreement or under the terms of this Mortgage or any supplement thereto. Morigagors shall
(1) repay to Mortgagee the Indebtedness secured by this Mortgage whether such sums shall have been paid or advanced at the date
hereaf or at any time herealter: (2) pay when due all taxes and assessments levied againat the Property or any part thereofl and 1o deliver
receipis for such payments to Mortgagee promptly upon demand; (3) keep the buildings and improvemenis situated on the Property
continually insured againat fiie and such other hacards in such amouni and with such carrier as Morigagee shall approve, with loss
paysble to Mertgagee as its interest may appear; (3} not commit nor suffer any strip, waste, impairment or Jeterioration of all or any part
of the Praperty and maintain the Property in good condition and repair; (5) comply with all applicable lawe, ordinsnces, rules and
regulations of any nation, staie or muaicipality and neither o use nor to parmir the Property to be used for any unlawful purpose;
(6) keep the mortgaged Property free from lisns superior to the hen of this Morigage, except as listed abuve, and pay when due, any
indebtedness which may bs secured by a tien or chargea on the Property superior to the lien of this Mortgage; (7) not to sell or consey the
Propecty without the piier writlen consent of Morngagee; time heing of the essence of this Morigage and the Agreemeny;
{8) coasider any waiver of any right or obligalion under this Mortgage or the Agreement 2s a waiver of the terms of this Mortgage ar of
the Agreement, the lien of this Mortgage remaining in full force and cffect during any poitponement or extension of the time of
payment of all or part of 1he Indebtedness; and (9) if ownership of ary part of the Property becomes vested in a person or persons other
than Morigagors, deal without notice to Mortgagors with such successor ¢r sucsessors in interess with reference ta this &:lgzge and

the Indebtedness in the sume manner as with Mortgagors. n*
oK

o eemto, together with interest on unpeid balances

r ie set farth in the Agreement and, {2} any

Faaits prescribed herein
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If Martgagore fail ‘o pey, whenLJ Nm@ly msElmcms on Iht In Ie'chuts.s in ;crnrdanre with the terms of the Agreement,

Mortgagee, at its option, nray declare the unpaid balance of the Indebtedness immediz ely due and pavabic.

In the event of the death of one of the Mortgagors, Morigagee, a1 its option, msy declare the unprid balance of the Indebtedness
immediately due and payable.

Mortgagors herein expressly covenant and agree 10 pay and keep current the monthiy instalmerts on any pricr mortgage and te prevent
any default thereunder. Mortgagors Further agree that should any default he made in the payment of any instalinem of principal or any
interest on the prior morigage, or should ary suit be commenced or other actiun taken to fore. lose the prior morigage, then the amount
secured by this Mcrigage shall become and be due and payable in full at any time thereafter, at the option of Mortgagee and in
accordance with the Agreement. Mortgagre, al ils option, may pay the scheduled moathly instalments on the prior murigage and, to the
extent of the amount so paid, become subrogated 1o the rights of the mortgagee identified on the prior morigage. All peyments mede on
the prior mortgage by Mortigagee shall bear interest at the Rate of Charge until paid in fuil.

Upon the commencement of any foreclosure proceeding under this Mortgage, the covrt in which such suit is filed may a1 any time,
either before or after sale and without notice to Mortgagors, appoint a receiver with power 1o manage, rent end collect the rents, issues
and profits of the Property during the pendency of such foreclosure suit; and the statufory period of redemption, and such rents, issues
and profits, when collected either before or after any foreclosure sale, may be applied toward the payment of the Indebtedness or any
deficiency decree, costs, taxes, insurance or other items necessary for the protection and preservation of the Property, including the
expenses of such receivership. Upon foreclosure and sale of the Property, there shall first be paid out of the proceeds uf such sale a
resasonghble sum for plain’iff's attorney’s fees; all expenses of zdvertising, selling and conveyving the Property; and #'} sums advanced for
court costs, any lexes £ ot) er liens or assessments, title costs, master’s fees and costs of procuting or completling an abstract of title, title
guaranty policy or Torrens Certificaie showing the compicle title of the Preperty, including the foreclosure decree and Certificate of
Sale. There shall next be prid the Indebledness securcd hereby, and finally the overplus, if any, shall be returned 1o Mortgagors. The
purchaser at the sale shall hivi. c0 duty to see to the application of the purchase money.

If Mortgagors voluntarily sha!l se! o1 convey the Property, in whole or in part, or any interest in that Property er by some act or means
divest themselves of title to the Properiy without obtaining the written consent of Morigagee, then Mortgagee, ai its option, may declare
the unpsaid balance of the Indebtedneis immediately due and payable. This option shall not apply if (1) the sale of the Property is
permitted because the purchuser’s credil ~srthiness is satisfactory to Morigagee and (2) that purchaser, prior o the sale, has executed a
written assumpticn agreement containing tecms prescribed by Mortgagee including, if required, an increase in the rate of interest
peyable under the Agreement.

If there be only one mortgagor, ail plural words hireis referring 1o Mortgagors shell be ‘construed in the singular.
29th _ day of _ APRIL L1993

IN WITNESS WHEREOF Morigagors have hereunio set their hands and seals this __

o i~ A
:f — /C/ ’.’.fﬁ[ \\7’}{/{’ '2 e {Scal)
g =
&3 }/ A ,[/éé e (Seal)
&
g? e o o . (Seal)
STATE OF iLLINOIS }
} ss:
COUNTYOF ____COOK .. _ )

ACKNOWLEDGMENT

JeAVID FLUTE and GLORIA FLUTE,

1, a Notary Public, in and for the counly in the state aforesaid do hereby certify that
tsme ta be the same person § . whose

——..married in joint tenxancy __ e . personally known
name _s __Xbl/ave subscribed to the foregoiny instrument appeared before me this day in peisori and acknowledged that they digned.

sealed and delivered the instrumeni ss thelrown free and voluntary act for the vses and purposes theiein set forth, inciuding the
release and waiver of the right of homestead.

.day of | __. APRIL . 19 93

Given under my hand and Noiarial Seal this __ 29th __

Not v Oi FICIAL SiD\L -1
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