- UNOFFICIAL COPY

; 9352680568

933..8568

RECORD AND RETURN TO:

AMERICAN SECURITY MORTGAGE ‘
ONE TIFFANY POINTE, SUITE 210’
BLOOMINGDALE, ILLINOIS 60108

..J (Space Abore This Line For Recordisg Data) -
' 1 ; :
State of Minois  FHA Cose Ne 1
o . MORTGAGE _ 131:7035324~703 J
93-04536

THIS MORTGAGE ("Sicu.ity Instrument”) is made on APRIL 12, 1993 . The Mongagor is

ROGER P. ALVARADE AN% JOCELYN B. ALVARADE, HUSBAND AND WIFE
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§ 465 HAWTHORNE LANE, HOFY¥VMAN ECTATES ILLINQIS 60195

(*Borrower®). This Secunty Instrument 15 given to

TERn00 Tﬂﬂ'! YT E T A LH LKPY

AMERICAN SECURITY MORTGAGE RTTE g ,.'P AT
. LoC4 (.DUNI'I' Ke 4 GROLK
which is orgunized and existing under the lawsof  THE STATE OF ILLINOIS , and whose
address s ONE TIFFANY POINTE, SUITE 21¢ '
BLOOMINGDALE, ILLINOIS 60108 {*Lender”). Borrowrr owes Lender the principal sum of (O
EIGHTY EIGHT THOUSAND SEVENTY TWO AND 0G/109 C:.J
Dollars (US.§  88,072.00 ). 5y
This debt is evidenced by Borrower's nole dated the same date as this Sacurity Instrument ("Note®), which provides for A
monthly payments, with the full debt. if not paid carlier, due and payshle on " _APRIL 1, 2023 o
This Security instrument secures to Lender: (a) the repayment of the debt evidenced 0y the Nete, with interest, and all renmnls }'r:

extensions and modifications; (h) the payment of all other sums, with interest, advanced under paragraph 6 tc protect the
this secunity of Secunty Insimment; and (c) the pesforance  of Borrower's covenant: and agreements under this Security

Instrument and the Note. For this purpose, Borrower does herchy mortgage, grant and onvey to Lender the following

described property located in COOK County, lllinos:

LOT 6 IN BLOCK 15, IN HOFFMAN ESTATES I, BEING A SUBDIV1SiLM OF THAT

PART OF THE WEST 1/2 OF THE NORTHWEST 1i/4 AND THAT PART OF/ TdE

NORTHWEST 1/4 OF THE SCUTHWEST 1/4 OF SECTION 14, TOWNSHIP 41 MNORTH,

RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING NORTH O AIGGINS

ROAD, TOGETHER WITH THAT PART OF THE NORTHEAST 1/4 OF SECTION 15,

TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN,

LYING MORTH OF HIGGINS ROAD, ACCORDING TO THE PLAT THEREOF REGISTERED

IN THE OFFICE OF THE REGISTRAR OF TITLES OF COOK COUNTY, ILLINOIS, ON

AUGUST 5, 195%, AS DOCUMENT HUMBER 1612242, IN COOK COUNTY, ILLINOIS. ',

R TRS R SIELs _ : . ‘ A /5\
i -
which has the address of 465 HAWTHORNSfiANE, HOFFMAN ESTATES Surwilhy
s 60195 Zip Code (" Property Address”);
FHA Himoia M J-i’l
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12, Succeswiry and ALJ\N(QE!FMI\CJ A;Lq. QQRUMLH&M& and agreements of thim

Sevunly Instrument shall b and heaehit the siuccessors and awigns of  ender- und ‘Borsower; sibyect to the provisions of
panugraph 9 b Borrmowei's covenants and agreements shall be yoint und reveral. Any Bosrower who co-signs this Secunty
fnstrument but docs not execute the Note: (8) 1v co-vigning this Secunty Instrumend only to morigage, grant and convey that
Borrower's interest tn the Property under the terms of thss Secunty Instrument; (b) is not personally obligated 10 pay the sums
secured by this Secunty Instrument; and (c) agrees that Lender and uny other Borrower may agres o extend, meoify, forbear of
make any accommodations with regard to the terms of this Security Instrument o7 the Note without that Borrower's consent.

i3. Noticex. Any notice to Bosrower provided for 1n this Secusity Instrument shall be given by delivenng it or by mailing
it by fiest clasy mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any othe; address Bortower designates by notice to Lender. Any notice to Lender shall be given by fint clas mail to
Lender's address stated herein or any address Lender designates by notice to Borfower. Any notice provided for in this Secunty
Instrument shall be deemed (o have been given to Borrower or Lender when given as provided in this paragraph.

{4, Governing Law; Severability. This Security Instrument shal! be govemed by federal law and the law of the
junisdiction in whizathe Property 1s located. In the event that any provision or clause ot this Security Instrument or the Nole
conflicts with applicap’s law, such conflict shall not affect other provisions of this Secunity Instrument ar the Note which can be
givea effect without th2 conflicting provision. To this end the provisions of this Security Instrument and the Mote are deciared

to b severible.

13, Borrnwer's Copy. boscover shall he given one conformed copy of this Secunty Instrument.

16. Assignment of Rents. Borravicr unconditionally assignis and transfers 1o Lender all the rents and revenues of the
Propeety. Borrower anthorizes Lender ovtcnder’s agents to cillect the reats and revenues and hereby directs each tenant of the
Property to pay the tents to Lender or Lender’s ageats. However, prior to Lender's notice to Borrower of Botruwer's breach of
any covenant of agreement in the Secunly Insirumsat, Borrawer shall collect and receive all rents and roveaues of the Property
as Irustee for the benefit of Lender and Borrows=:. This assignmenl of rente constitules an absoiute assignment and not an

assigniment for additional secunty only.

b 'f Lender gives notice of breach to Borrower: (a) all f2nts reccived by Burrower shalt be held by Borrower as trustee for

- benelit of Lender only. (o be applied to the sums secused by the Sacurity Instrument; (b) Lender shall be entitled 10 collect and

receive all of the rents of the Propeny; and () each tenant of the Troperty shall pay all rents due and unpanf to Leader or
Lender’s agent on Lender's written demand (o the (enant.

Borrower has not executed any prior assignment of the rents and has not 2l will pot perform any act that would preven!
Lender from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take controb of or maintamn the Property Fefore or after giving notice of breach
10 Borrower. However, Lender or a judicially appointed receiver may do so at any 2ime there is 2 breach. Any application of
rents shall not cure or waive any default or invalidate any other nght or remedy of Lender, This assignment of rents of the
Propenty shal) terminate when the debt secured by the Sevurity Instrument is paid in foll.

NON-UNIFORM COVENANTS. Barrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure, If Lender requires immediate payment in full under parugruph 9, Lender may foreclose
this Security Instrument hy judicial proceeding. Lender shull be entitled to collect all expenses incurred in pursuing the
remedies provided in this paragruph 17, including, but not limited to, reasonabie attorneys’ fees and costs of title

evidence,

18. Release. Upon payment of all sums secured by this Sccurity Instrument, Lender shall release this Secunity instrument
withmv - _ge tv Borruwer. Borrower shall pay any recordation costs.

19. Waiver of Homestead. Borrower waives all nght of homestead exemption in the Property. 4
«
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existence or subsequently erected, ayainst any hazards, casualties, and continpencies, including fire, for which Lender regjures
insurance. Thix insurance shatl be maintained in the amounts and for the periods that Leader regmres. Barrower shail als
insure all nuprovements on the Property, whether now in existence or subsequently erected, aganst Joss by loods to tho exlent
tequired by tho Secretary. All insurance shail be carned with compamses spproved by Lender. The msuraiice policies and any
renewals shall be held by Lender and shall include Joss payahle clauses in favor of, and in & form scceptable 1o, Lender.

In the event of lows, Borrower shall give Lender immediate nctice by mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance compuny concerned is hereby authorized and directed to make payment for such loss
directly to Lender, instead of to Borrower and o Lender jointly. All or any part of the insurance proceeds may be applied by
Lender, at ity oplion, either (a) to the reduction of the indebtodness under the Note and this Security Instrumcent, first to any
delinguent amounts applied in the order in pargraph 3, and then to prepayment of principal, or (b) to the restorution or repair
of the damaged Property. Any spplication of the proceeds to the principal shall not extend or postpone the due date of the
monthly payments which are referred to in paragraph 2. or change the amount of such paytaents. Any excess insurance procexds
over an amount required (o pay all outsianding indebtedness under the Note and this Secunty [nstrument shall be paid to lhc

entity legatly enllllou thereto.

In the event of foicslosure of this Security Instrament or other trunsfer of title to the Property that extinguishes the
indebtedness, all nght, tiie and interest of Borrower in and to insurance policies in force shail pass (o the purchaser.

S. Occupancy, Preservraom, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leasehalds. Borrower shall occupy. establish, and use the Property as Bomower's principal residence within sixty days after
the execution of this Security fastrniment =ad shall continue to occupy the Property as Bormwer's principal residence for al Jeast
une year after the date of occupancy, unlea e Seeretury detemunes this requirement will cause undue handship for Borfower,
or unless cxlenuating circumstances exist which, are beyord Borrower's control. Botrower shall potufy Lenders of any
extenualing circumstances, Bovrower shall not commit waste or destroy, damage or substantially change the Property or allow
the Property to deteriorale, reasonable wear and ==/ cxeepted. Lender may inspect the Property if the Property is vacant or
abandoned or the loan is in default. Lender may tak: rcasonable action to protect and preserve such vacant or abandoned
Property. Borrower shall also be in default 1f Borrower, during the loan application process, gave matenally false o inaccurate
information o statements o Lender (or failed 1o provide Lande, with any material information) in connection with the loan
evidenced by the Note, including, but not limited 10, representations conceming Borrower's occupancy of the Property as a

principal residence. If this Security Instrument is on a leasehold, Borivwer shall comply with the provisions of the lease. 1f
Borrower acquires fee title to the Property, the leaschold and fee utle na* not be merged unless Lender agrees to the merger in

writing.

6. Charges to Borrtwer und Protection of Lender’s Rights in the Property Borrower shall pay all governmental or
muntcipal charyes, fines and impositions that are not included in paragraph 2. Boriovier shall pay these obligations on time
dizrectly to the entity which s owed the payment. tf failure 10 pay would adverely affect Lesder's interest in the Property. upon
Lende=r's request Borrower shall prompity furmish to Lender receipts evidencing these payimats.

1f Bormwer fails to make these payments of the payments required by paragraph 2, or fails 'peiform any other vavenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may signiiiczatly atfect Lender’s rights
in the Property (such as a proceeding in bankrupley, for condemnation or 1o eaforce laws or regulations). then Lender may do
and pay whatever i3 necessary o peotect the value of the Propeny and Lender's nghth n the Property, incanhng payment of

taxes, hazard insurance and other items inenlioned in paragraph 2.

Any amounts dishursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by
this Security [nstrument. These amounts shall bear interest from the date 6f disbursemeni, at the Note rate, and at the oplion of

Lender, shalt be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in conneclion wilh any
condemnation o other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid 1o Lender to the extent of the full amount of the indebtedness that remains unpaid under the Nole and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Secunily Instromeat,
first to any delinquent amounts applied in the order provided in paragraph 3, and then 1o prepayment of principal. Any
application of the proceeds to the principal shall not extend or postpone the due date of the montbiy payments, whnch
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