L
U

-

' UNOFFICIAL CORY . ,

AFTER RECORDING MAIL TO:

WESTAMERICA MORTGAGE COMPANY
I SOUTK 6860 MIDWEST ROAD
OAKIROCK TERRACE, JL 60181

93328630 ,+1er

gox 378
LOANNO. 00082497-56

Space Above This Line For Recording Data]
STATE OF ILLINOIS FHA CASE NO.
FHA MORTGAGE 131:7085987-72%

Thiz Monigage ("Security instrument”) Is given on Apri1lt 29, 1993 . The Mortgagor is
JAMES A. 0% JR., A BACHELGR and JSMNNIFER L. KOWLING, A SPINSTER

whose addressils 7:8 SOUTH DENNIS ROAD ,WHEELING ,I1L 60090
. This Secw'sy Instrumen 1s given to

MIDWEST CAPITZ{ MAARTGASE CORPORATION
whicn is organized and exsVaunderthelaws of 1L LIND S . and whosa address la
949 € MORTH PLUM Gxu%f ROADSCHAUMBURG, 1L €0:i73

. Borrower owes Lenue tho principal sumol Cne Hundred fourtasn Thousend Six
Hundred Minety Ootilara and no/l00
Dollars (US. $ 114.690.00 . This dabt is avidanced by Borrower’'s note daied the same date as this
Security Instrument (Note”), which jwo /- o8 lor monthly payments, with the full debt, ¥ not pald earlier, due and
payabla on May 1, 2023 . This Security Instrument secures to Lender: (a) the repayment of the deit
evidenced by the Note, with interest, and g% renewals, extensions and modifications; (b) the payment of all other sums,
wih interest, advanced under Paragraph € to protect the security of this Secu Instrument; and {c) the performance of
Borrower's covenants and agreements under ‘nly Securky Instrument and the Note. For this purpose, Borfower does
hereby mortgage, grant and convay to Lender %« iollowing described property focated In
C00K County. lllinols:

LOT 24 IN BLOCK 10, IN DUNHURST SUBDIYISION, UNIT NO. YW0, PART OF THE
NMORTHEAST 1/4 OF SECTIOM 10, TOWNMSHIP 42 MORTH, RANGE 11, EAST OF THE THIRD
PRIMCIPAL MERIDIAN., ACCORDING TO PLAT TYHEREOF REGISYERED IN FHE OFFICE OF THE
REGISTRAR OF TITLES OF COOK COUNTY, ITi:L14015, ON JUNE 17, 1955, AS DOCUNENT
MUMBEL 15802023,

P.I.%. 03-10-203-061 {

OL9sSZtLs

EPT-1ii RECORD.T 43100
TA0011  TAAN 1734 0%/023/93 15046100

$4022 & O R - RL TS
CODX COUNTY RELGROER

'\
Al
ot
QOI'.‘1
which has the address of 716 SOUTH DENNIS ROAG VHEELITG 07
[Stree) (Cay] v
Minoie 60090 ("Propetty Address®); \
(Dp Code] /'7 \

TOGETHER WITH all the improvements now or herealter erected on the property, and all easements, rights,
appustenances, rents. royalties, mineral, od and gas rights and profits. watar rights ar«? stock and all fixtures now or
hersafter a part of the property. All replacements and additions shail also be covered by thia Security Instrument. All of
the foregoing Is referred to In this Security instrumemnt as the “Property.*

BOARCOWER COVENANTS that Borrawer s lawfully selzed of the estate nereby conveyed and has the right to
moxtgage, grant and convey tha Property and that tha Property is unencumbered, except for encumbrances of record
Borrower warrants and will defend generalty the title to the Property against all claims and demands, subject to any
encumbrances of record.
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the debt evidenced by 1l

2. Monthly payments of Taxes, Insurance and Other Charges. Borrower shali includa in each monthly payment,
together with principal and interest as set forth in the Note and any laie charges, an Instaliment of any (a) taxes and
special assessments levied or to be levied against the Property, (b) leasehold payments or ground rents on the
Property, and (c) premmiums for insurance required by Paragraph 4,

Each monthiy instaliment for kems (a), (b} and (c) shall equal one-twelith of the annual amounts, as reasonably
estimated by Lender, plus an amount sufficlent to maintain an additional balance of not more than one-sixth of the
estimated amounts. The full annual amount for each tem shall be accumulated by Lender within a period ending one
month before an item would become delinquent. Lender shail hold the amounts collected in trust to pay tems (a). (b)
and (c) before they become delinquent.

I at any time the total of the paymante held by Lender for items (a)}, (b) and {c), together witn the future monthly
payments for such lems payable to Lander prior to the due dates of such items, exceeds by more than one-sbdh the

estimated amourd of payments required to pay such ftems when due, and it payments on the Nole are current, then
nd the axcess over one-sixth of the estimalad payments or cradit the excess over one-sixth of the

Lender shall either r
estimatod payments to subsequent payments by Borrower, at the option of Borrower. if the total of the paymants made
by Borrower for Rem (a). (b). or (c) is insutficient to pay the tem when due, then Borrower shall pay to Lender any
amount necessary to make up the deficiency on or before tha date the tem hecomes due.

As used in this Security Instrument, "Secretary” means the Secretary of Housing and Urban Development or his or
her cesignee. in any yaar in which the Lender must pay a mortgage insurance premium to the Secretary, each monthly
payman shall also Include either: (i} an instaliment of the annual mortgage Insurance premium 1o be paid b?r Lendear to
the Secretary. or (i} a monthly charge instead of a mongage insurance premium if this Security Instrument Is held by the
Secretary. Each monthly instaliment of the mortgage insurance gremium shall ba in an amount sufficient to accumulate
the fuil annual mydAgage insurance presnium with Lendar one month prior to tha date the full annual mortgage
insurance premwun: < dus 1o the Secretary; or if this Security Instrument Is held by the Secretary, each monthiy charge
shall be In an amou't aqual to one-twaelith of one-half percent of the outstanding principal balance due on the Note.

i Borrower tendcrs .o Lender the full payment of all sums secured by this Security Instrument, Borrower's accourd
shall be credited with viw salance remaining for all instaliments for items (a}, (b) and (¢} and any mortgage Insurance
premium instaliment thai l.e~der has not become obligated to pay 1o the Secretary, and Lender shall promptly refund
any excess funcs to Borrowver. Immectiately prior to a forectosure sale of the Property or s acquisition by Lender,
Borrower's account shall be c.ed ed with any balance remaining for all instaliments for items (a), (b) and (c).

3. Application of Payments. All paymants under Paragraphs 1 and 2 shall be applied by Lender as foilowa:

FIRST, to the mortgage inswrance premium to be pakd by Lender to the Secretary or io the monthly charge by the

Secretary instead of the monthly /kitgage insurance premium;

SECOND, to any taxes, spaecial azeassments, teasehold payments or ground rents, and fire, flood and other hazard

insurance premiums, as required;

JHIRD. to interest due under the Note:

FOURTH , to amortization of the princip.al of the Note;

EiFTH, to late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. 8c rower shall insure alt improvements on the Property, whether
now In existence or subsequently erected, againsi L hazards, casualtios, and contil les, including fire. for which

poriods that Lender requires.

Lender requires insurance. This insurance shall be ni intsined in the amounts and for t
Borrower shall also insure all Improvemaents on the Prope.ty, whether now In existence or subsequently erected, agalnst

loss by Roods to the extent required by the Sacretary. All insurance shall be carried with companies approved by
Lender. The insurance policies and any renewals shall be ne’d hy Lender and shall include loss payabla clauses in favor
of, and in a form acceplable to. Lender.

tr the event of loss, Borrorwer shall give Lender immadiate (0%« by maill. Lender may make proof of loss if not
made promptty by Borrower. Each insurance company concemner’ is heraby authorized and directed to make payment
for such ioss directly to Lender, Instead of to Borrowsr and to Lendur jo/ntly. All or any part of the insurance proceeds
may be appiied by Lender, at its option, efther (a) to the reduction of th; Indeblednass under the Note and this Security
Instrument, first to any dellnquent amounts applled in tha order In Paragraph-2. and then to prepayment of principal, or
(b) to the restoration of repair of the damaged property. Any application of the proceeds to the principal shall not
extend or postpone the due date of the monthly payments which are referred.tcin Paragraph 2, or change the amount
of such payments. Any excess Insurance proceeds over an amount required 15 a i/ alt outstanding indebtedness under
the Mote and this Security Instrument shall be pakd to the entity legally entitled L el

in the event of foreciosure of this Security instrumant or other transfer of title to t'«@ Proparty that extinguishes the
indabtodness, all ight, tite and interest of Borrower in and to insurance policles In folce shall pass to tha purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrowar’'s Loan Application;
Lsasshokis. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days
after the execution of this Security instrument and shall continue to occupy the Property as soirower’s principal
residence for at least one year after the date of occupancy. uniess the Secretary determines thiv. coquirement will cause
undue hardship for Borrower, or unless extenuating circumstances exist which are beyond Borrow 1's control. Borrower
shall notify Lenders of any extenualing circumstances. Borrower shall not commit waste or destroy. damage of
substantially change the Property or alloy the Prope:ty to deteriorate, reasonabie wear and tear excep.ed. Lender may
inspect tha Property if the Property Is vacant or abandoned or the loan is in defaut. Lender may take r.xs orable action
to protect and preserve such vacant or abandoned Property. Borrower shall also be In default if Borrowar, during the
ioan application process, gave matarlally false or inaccurate information or statements to Lender (or falled o provide
Lender with any material information} in connection with the locan evidencad by the Nots, including. but not limited to.,
representations concerning Borrower's occupancy of the Propertv as a Frlncipal residence. Hf this Security Instrument is
on a isasehold, Borroweor shall comply with the provisions of the leasa. If Borrower acquires fee title 1o the Property, the
leasehold and fee title shall not be merged uniess Lender agrees to the merger in writing.

6. Charges to Borrowsr and Protection of Lender’'s Rights in the Property. Borrower shall pay all
or charges. fines and impositions that are not included In Pasagraph 2. Bosrrower shall pay these obligations
on ime directly 10 the entity which is owad the payment. i tailure to pay would adversely affact Lender’s interast in the
Property. upon Lender's request Borrower shall promptly fumish to Lender receipts evidencing these payments.

¥ Boerower fais to make these payments orf the payments required by Paragraph 2, or falls to perform any other
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantty
affect Lender’s rights in the Property (such as a proceeding in bankruptcy. for condemnation or to enforce or
regulations), then Lender may do and pay whalever IS necessary to protect the value of the Property and Lendes’s
rights in the Property, including payment of taxes, hazard insurance and other lems mentloned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shail become an additional debt of Borrower and be )
sacured by this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, v
and at the option of Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or lor conveyance in place of condemnation, are hereby
assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the
Note and this ity Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the

0L98zeee

Secuwrity
Nota and this Security instrument, first 1o any delinquent amounts appiied in the order provided in Paragraph 3, and

then to prepa of principal. application of the proceeds to the principal shall not extend or postpone the due
mmmmzpfonuw Any appl :.AGEZOFC principal 2/91
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mMMmM to pay afl outstanding indettednass under the Note and this Security
mmumwmmy thereto.
0. Fesu. Lander may collect foss and charges authorized by the Secretary.
8. Grounds for Accelerstion of Debl.
is) Detpult Lender may mummrwmwwmswmmunmdpammm
rmmatym-uhhﬁddmmuadbymhs.aﬂyimm
mummmmzomhuwmuymmmrmmw&bmmlmm
o or on the dus date of the Nt Mmonthly payment, or
QWMWWMadem to perform any other obligations contained in thig

g } S&ie Wihowt Credht Approwal. Lender shall, Ipomﬂnedbyappﬂcauelawandwithlhepthappmvadm
atary, require kimmadiate payment in full of all the sums secured by this Security Instrument if:
M AR or part ¢t tha Property. or a benelicial inerost mnmmanmnganormnolthePropeny. Is soid or
otherwiss transferred (other than by devise or descent) by the Borrower, and
(¥) The Proparty is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does 30 cccupy the Property tat his or her credit has not been approved In
accordance with the requirements of the Secretary.

{c) No Walver. )i ciccumatances occur that would permit {Lender to reguire immediata payment in full, but Lender

Goes not require such payments, Lendser does not waive Ks rights with respect to subsequent avents.

(d) Ro&uhtb.‘u of HUD Secretary. In many circumsiances regulations lssued by the Secretary wil limit Lender's

tre < 30 of paymeint defaults, 10 require immediate payment in full and foreciose ¥ not . This Sacurlty
lnwumem dowZ not aighorize acceleration or foreclosura if not permitted by regulations of the retary.

(e }Mortgage N A insured. Borrower agrees that should this Security Instrument and the note secured thereby not

be eilgibla for Insu7.:ce under the National Housing Act within 60 DAYS from the date hareof,

Lender may, at it 00”00 and notwithstanding anything in Paragraph 9, require immediate payment in full of all

sums sacured by this S -urity fnstrument. A writien statemert of any authorized agent of the Secretary dated

subsequentto 60 COA from the date hareol, daclining to insure Inls Sacurity Instrument and the
note secured thereby, sha' ba deetnad conclusive proof of such ineligibillty. Notwithstanding the foregoing, this
option may not be exercised Yy Lender when the unavailability of insurance ls solely due to er's failure to remit

a mortgage insurance premium 5 the Secrotary.

10. Reinstatemant. Borrower has/a ‘wht to be reinstated i Lender has required immediate payment in full because
of Borrower's tallure 10 pay an amount-due under the Note or this Secunity Instrument. This right applies even alter
foreciosurg proceedings are instituted. To reinitate the Security instrument, Borrower shall tender in a lump sum all
amounts required to bring Borrower's accournt cumrent including, to the extent they are obligations of Borrowser under
this Security Instrumeni, foreclosure costs and riasonable and customary attomeys’ fees and expenses properly
associated with the foreciosure proceeding. Lo vainstatement by Borrower, this Security Instrument and the
obligations that it sacures shall remaln In effect a< ' ender had not required immediate payment in full. However,
Lender is not required to parmit reinatatement if: (f; L endur has acceptad reinstatement after the commencernent of
toreciosure proceedings within two years immediatery precxding the commencement of a current foreciosure
proceeding. (If) reinstatement will preciude foreclosure Hn d.ferent grounds in the future, or (iif} reinstatement wili
adversely affect ihe priority of the llen crealed by this Secar’ly Instrumant.

11. Borrower Not Released; Forbearance by Lender ¥4t a Walver. Extenslon of the time of payment or
modification of armortization of the sums secured by Inis Securib- Instrument granted by Lender to any successor in
interast of Barrower shall not operate to reisase the liabllity of the or ginal Borrower or Bormower's successor In interast.
Lencier shall not be requirad to commence proceedings against ary si'ccessor in interest or refuse to extend time for

payment or otherwise modify amontization of the sums secured by va Sacurity instrument by reason of any demand
made by the oniginal Borrower or Bormrower’s successors In interest. Any forbearance by Lenger in exercising any right
or resnedy shall not be a waiver of or preciude the exercise of any right or remdy.

12. Successors and Assigns Bound; Joimt and Seversi Liabllity; Co-Siyners. The covenants and agreements of
this Security Instrument shail bind and benefit the successors and assigns of L omer and Botrower, subject to the
provisions of Paragraph 9.b. Borrower's covenants and agreemenis shall be [o!m 7.nd several. Any Borrower who
co-gigns this Security Instrument but doas not execute the Note: (a) is co-signing this Security Instrument only to
moitgage, gramt and convey that Borrower's interest in the Property under the terms of this Security Instrument; {b) is
not personally obiigatad to pay the sums secured by this Securlty Instrument; and {c) a\wzes that Lender and any other
Borrower may agree o extend, modify, forbear or make any accommodations with regard 12 the terms of this Security
Instrurment or the Note without that Borrower’s consent.

13. Notices. Any notice to Borrower provided for in this Security instrument shali be give= b, «-delhrering #torby
mailing it by first class maid unless applicable law requires use of anothar method. The notice she’, ha directed to the
Property Addresas or any other addrass Borrower designates by notice to Lender. Any notice to Lrozor shall be given by
firat class mail to Lender's address stated herein or any address Lender designates by nolice to Borov-aer. Any notice
provided for in this Security Instrument shall be deemed to have been givan lo Borrower or Lander wiice given as
provided in this paragraph.

14. Goveming Law; Severability. This Security instrumert shall be governed by Federal law and the law of the
jurtsdiction in which the Property is located. in the event that any provision or ciause of this Security instrument or the
Note conflicts with applicabla law. such conflict shall not affect other provisions of this Securky Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
tote are declared to be severable.

15. Borrower’s Copy. Boirower shall be given one conformed copy of this Secuiity Instrument.

18. Assignment of Rents. Borrower uncondhionally assigns and transfers to Lender ali tha rents and revenues of
the Property. Barrower authorizes Lender or Lender’s agents Lo colfect the rents and revenues and hereby directs each
tenant of the Pr 1o pay the rents to Lender or Lender's agents. However, prior to Lender’s notice 1o Borrower of
Borrower’s breach of any covenant or agreement In the Security instrument, Borrower shall collect and receive all rents
and revenues of the Property as trustea for the benefit of Lender and Borrower. This assignment of rents constikutes an
absolute assignment and not an assignment for adaitional security only.

i Lender gives notice of breach to Borrower: (a) all rents received by Borrewer shail be hold by Borrower as trustee
for benefit of Lender only, to be appiled to the sums saecured by the Sacurity lnstrument; (b) Lender shail be entitied to
collect and receive all of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid
10 Lander or Lender’s age: on Landet's written demand to the tenamnt.

Borrower has not exacuted any pror assignment of the renls and has not and will not perfosm any act that would
prevent Landar from exercising its rights under this Paragraph 16.

Lender shall not be required 1o enter upcn, take controt of or maintain the Property before or after giving notice of
braach o Bomower. Howeaver, Lender or a judiclally appointed receiver may do so at any time there is a breach. Any
application of rents shall not cure or walve any defaul! or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall tarminate when the debt secured by the Security instrument is paid in fudl.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:

17. Foreclosure Procedure. If Lender requires immediate paymant in full undar Paragragh 8, Lender may invoke
the power of sale and any othar remedies permilted by applicabie lav. Lender shall be entltied to collect all expenses
incured In pursuing the remedies proviced in this Paragraph 17, Including, but not fimited to, reasonable altomeys’ lees
and costs of title evidence.

1e. Release. Upon payment of all sums securcd by this Security Instrument, Lender shall reirase this Security
instrument without charge to Berrower. Borrowsr shall pay any recordation costs.

19. Waiver ol Homestead. Borrower waives all right of homestear! exemption in the Property.

Ricdera (o this Securily instrument. Il one ur imore tiders arg vxecited by Borrower and recorded logether witls
this Security Instrument, the covenants of each such rider shall be Incorporated Into and shall amend and supplement
the covenants and agreements of this Secutity instrument as if the rider(s) wate In a pant of this Security Insttumeant.
[Checx appilcable box{es)].

—

L_} Condominlum Rider { J Graduated Payment Rider D Growing Equity Rider
D Planned Unit Development Rider l_l Other [Specity) ARM RIDER

BY SIGNING BFLOW, Borrower accepls and agrees to the terms contained in pages 1 through 4 of this Security
Instrument and in any r'er{s) executed by Borrower and recorded with it.

Witnesses:

STATE OF {LUNOIS, ¢ aoWgounty ss:
l bavin 6. GATOREL . a Notary Puoile in and for sald county and state, do hereby certify
that JAMES A. QRT JR. and JENHNIFER L. NUWLING

ng Instrument, appeared

personally known 1o me 1o be tho same person(s) whose name(s) svoscribed to the for
gred the said instrument as

bafore me this day in person, and acknowledged that they ned and del
their free and voluntary act, for the uses and purposes therel cet forth,

Ghven under my hand and officlal seal, this 19 ., dayoi
My Commission expires:

LA ea ,,
This instrume was prepared by: /

WESTAMERICA MORTGAGE COMPANY

{zd
SOUTH 660 NIDWEST ROAD
OAKBROOX TERRACE, 1L 60181

{Address)

O S T ey

(N
" OFFICiaL g -
DAVID G GASS L e
HOTART PURLIC, §14°C r - 318
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FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER s made this 29thdayof Apr 11,1893 and is incorporated o
and sha be deomed tc amend and supplement the Mortgage, Deed of Trust or Security Doed ("Saecurity Instrument’) of
the same date given Dy the undersigned {"Borrower’) to secure Borrower's Note ("Note®) to
NEIDWEST CAPITAL MORTGAGE CORPORAT!ION
mwdmmwewmmmmmmwlmmmmm:

716 SOUTH DENK|S ROAD ,WHELLING ,IL 50090
(Property AGOress)

THE NOTE CORTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PA7wSNT. THE NOTE LIMITS THE AMOUNT THE PORROWER'S INTEREST RATE
CAN CHANGE AT AN NE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In aou#rai to the covenants and agreements made ln the Security Instrument,
Borrower and Lander fusther covenant and » 0 as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Date

The interest rate may change onthe firstdayof * 'uly , 1394 . and ithat day of each succeeding
year. “Change Date” means sach date on which the intet.st mte could change.

(B) The index

Beginning with the first Change Date, the interest rate vl b bused on an Indgx. “index” means the weeldy average
yield on United States Treasury Securities adjuated to a constant mauurity of one years, as made avalable by the Federal
Reserve Board. "Current index” means the most recent index figure uv.3abia 30 days before the Change Date. }f the
Inctex (as defined above) is no longer avalable, Lender will use as a riev, Index any Index prescribed by the Secrutary.
As used in this Rider, "Secratary® means the Secretary of Housing anc. Gran Development or his or her designee.
Lender wili give Bormower notice of the new index.

{C) Calcuiation of Interest Rate Changes

Before each Change Daie. Lender will calculate a new imterest rate by adding a p2rginof Tw o
2.0000 %) to the current Index and rounding the sum to the nearest h

percentage
of one percontage point (0.125%). Subjact to the limits stated in Paragraph (D) of this R'o %, this rounded amount be

the new interest rate until the next Change Date.
(D) Uimits on interest Rate Changes

The interest rate will nevor increase or decraase by more than one patcentage point {1.0%).0n any single Change
Date. The interest ratae will naver be more than five percentage points {5.0%) higher or lower thas th.e Initial Interost rate.

(E) Caicuiation of Payment Change

i the interest rate changes on a Change Date, Lender will calculate the amount of monthly payment of principal
and interest which would be necessary o repay the unpaid principal balance In full at the maturity date at the new

interest rate through substantially equal payments. in making such calculation, Lender will use the unpald principal

belance which would be owed on the Change Date H thers had been no default in payment on the Note, reduced by the

mﬂo;:gvmpaymns to :¥incipal. The result of this calcuiation will be the amount of the new monthly payment of
interest.

0£982EE6

{F) Notice of Changes

Lender will give notice to Borrower of any change In tha interest rate and menthiy payment amount. The notice
must be given at jeast 25 days before the new monthly payment amount is due, and must set forth (i) the date of the
notice, Gi) the Change Cate, (lii) the old interast rate, (i‘vﬁhe new interest rate, {v) the new monthly payment amount,
(v} the Current Index with the date it was published, (vil} the method of calculating the change in monthly payment
amount, and (vill} any other information which may be required by law from time to time.

SSC/FARMRID**/ /0801 / 2-91)-L PAGE 1 OF 2 2/9¢
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{G) Eftactive Date of Changes

A naew interest rate caiculated in accordance with Parugraphs (C) and (D) of this Rider wil become effective on the
Change Date. Borrower shall make a payment In the now monthly amount inning on the first payment date which
occurs at least 25 days after Lender has givan Borrower the notice of changes required by Paragraph (F) of this Rider.
Borrower shall have no obligation 1o pay any incraase in the monthly payment amount calculated In accordance with
Pamgraph (E) of this Rider for any paymerit date occurring less than 25 days after Lender has given the required notice.
if the monthly payment amount calculated in accordance with Paragraph (k) of this Rider decreased, but Lender faled
1o give timaly notice of the decrease and Borrower made any monthly paymeant amounts exceeding tha payment
amount which should have been stated in a timely notice, then Borrower has the option to eithar () demand the retum
to Borrower of an-ﬂ‘euoass payment, with intarest theraon at the Note rate {a rate equal to the interest rate which should
have been stated in a timely notice), or (i) request that any excess payment, with interest thereon at the Note rate, be
applled as payment of principal. Lender’s obligation to relurn any excess payrmemnt with interest on demand is not

assignable even i the Note Is otherwise assigne ) before the demand for retumn Is madoe.
BY SIGMING BELOW, Borrowser accepts and agrees to the terms and /éon inad in pages 1 and 2 of this

Adjustable Rate Rider.
5 ___ﬁ:/}/ / TAC
‘ e .un[’:s/A. R T Jﬁf 1 4See,
e YR SN
P ¥ TRY ~ 5o,

JAMES UORT Jn
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