MORTGAGE
PREFERRED LINE

+  This instrument was prepared by: ___ Louretta Junking
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One South Pearborn Street

i . 7. Ref.No.: 931071450000
NP Chicago, Illinois 60603
E THIS MORTGAGE ("Morigage®) is made this ___22nd__ dayof April 19_193

petween Mortgagor, Kley E. Cardona , and Julie E. Cardona his wife (hercin “you,” "your”® ur ‘yours®) aad the
Mortgagee, Citibank, Federal Savings Rank, a corporation organized and existing urder the laws of the Uniled States, whose
address is Onc South Dearborn Street, Chicago, illinois 60603 (hercin “we,” "us® or “our*).

WHEREAS, Kley E. Cardona , an¢ Julie E. Cardona is (are} indebted 1o us pursuant to a Prelerreé Line Account
Agreement ("Agrzement”) of cven date hercof, in the principal sum of U.S. § 5,000.00 , (Borrower's “Credit Limit®) or so
much of such principal as may be advanced and cutstanding, with inlerest thereon. The Agreemeni provides for advances o be
made for seven (7) years {fom the date hereof (the “draw period”). We may, in our sole discretion, extend the draw period for
~. 40 additional seven (7) years. The draw period will be {follawed by an additional period of seven (7) years (the "repayment
Q\\S- period”). The Agreement provides for periodic monihly instaliment payments of (a) principal of 1/84th of the principal balance

cutstanding and unpaid as of (i) the datc of the most recent advance 1o you thercuader for billing cycles beginning during the
-~ draw period or (ii) ihe beginning of the first day of the repayment period for any billing cycle beginning during the repayment
b% period; and (b) intercit, optional credit life and/or disability insurance premiums, and miscetlancous fees anG charges unltil the

end of the repaymont.reriod; all such sums, if not sooner paid, being due and payable fouricen (14) years fromn the date hereof,

af. if we have extended e draw period, twenty-one (21) years {rom the dale hereof, the ("Maturity Date®).
: m To secure 1o us: (4) the repayment of the indebtedness cvidenced by the Agreemcnt, with interest thereen, the payment
of ail otaer sums, with ii'<sest thercon advanced in accordance herewith 10 protect the security of this Mortgage, and the
performance of the covepsate, 2nd agreements of you herein contained, (b) the repayment of any future advances, with interest
thereon, made by us pursuant to paragraph 7 hereof (such advances pursuant lo paragraph 7 hereof of principal made after the
date hercof heing referted to as Youre advances®); (€) any "Loans” (advances of principal after the date hereof) as provided for
in the Agrecement (it being the infénlion of you snd us that all such Loans made after the daic hereof enjoy the same priority
and security hereby created as if all 7:<n Loans had been made on the date hercof);, and (d) the performance of ypur covenants
and agreements under this Mortgage and the Agreement sccured hereby. For this purpose, you do heteby morigage, grant,
convey and warrant (unless you are an (liio’s land trust, in which casc you morigage, grant, convey and quit claim) to us the

following described property ( “Property® Jiocatzd in the County of Cook and Seatce of llinois:

h

A

LOT 322 IN OAK KNOULE FARMS UNI1 SEVEN, BEING A SUBDIVISION OF PART OF SECTION 22,
TOWNSHIP 41 NORTH, RANGE $ EAST OF 7 HE THIRD PRINCIPAL MERIMAN, IN COOK COUNTY,

1i.LINO1S.
P.LN. No. I: 06-22-414-041-0000 PROPERTY ADDRESS: 17 Truman Lane
P.LN.No. 2: Streamwixxd, 11 60107

You covenant that you »re lawfully scized of the estate herety conveyed and have the right to mortgage, grant and convey
the Property and that the Property is unencumbered, except for caciimbrances of record. You, inless you are an Illincis land
irust, warrant and wiil defend generally the title (o the Property agaizisy’zl] claims and demands, subject to any encumbrances of
record.

Covenanls. You and we covenant and agree as follows:

t. Payment of Principal and Interest. You shall prompily payviica due by the terms of the Agreement the principal
of and interest accrued on the indebtedness evidenced by the Agreement, together with ary other {ces, charges or premiums
imposed by the Agreement or by this Morigage.

2. Line of Credit Loan. This Morigage secures a Line of Credit Loan Agrec.ment. You will enjoy access to that Line of
Credit during the first eighty-five {85) billing cycies or, if we extend the draw peiio, the first one hundred sixty-nine (169)
bitling cycles.

3. Agreed Periodic Payments. During ihe term hereof, you agree to pay on or before the payment duc date shown on
cach periodic Billing Statement the Minimum Paymcent Duc (or that Billing Cycle (cach Billing Cycie will be approximaicly onc
menth). The payment due date for each Billing Cycle is approximately rwenty-five (25) days 2fter «ni; close of the Biliing Cycle.

If, on the Maturity Date. you still owe amaunts under the Agrecment, you will pay those zino7.n's in full on the Matusity
Dazic.
4. Finance Charges. You agree to pay interest (a “Finance Charge™) on the Outstanding @rincipal Balance of your
Preferred Linc Account as determined by the Agreement. The rate of intzrest ("Annual Percentnge Fatc®) may vary monthly

but will nut exceed 25.0% per annum.
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s. Application of }'LJrNJQIF plIv.Q 1A‘LIAC$QQDP"[¥IICINS veccived by us under the

Agrecmant and this Morigage shall be applicd as provided in the Agreement. Charges incurred pursuant to pnraglaph 7 hercol
will be treated as Finance Charges fur purposes of application of payments only.

6. Charges; Liens. You shall pay ali waxcs, assesaments, cherges, fines und impositions atiribatable 10 the Property
which may attain priority over this Morigage, and leaschold payments or grounds reats, if any. You shall promptly furnish 10 us
receipis evidencing these payments.

7. Protection of Our Rights in the Property; Moritgage Insurance. 1f you fail 1o perform the covenants and
agreements contained in this Mortgage, or there 15 a legal Frocccdmg that may signiflicantly affcct our rights in the property
(such as & proceeding in bankruptcy, probate, for condemnation or to enforce laws or Regulations), then we may do and pay for
whalever is necessary (o protect the value of the Properly and our rights in the Properiy. Our action may include paying any
sums secured by a licn which has priority over this Mornigage, appearing in court, paying reasonable attorn<ys’ fees and entering
on the Property 10 make rcpairs. Although we may take action under this paragraph 7, we do net have to do so.

Any amounts disburscd by us under this paragraph 7 shall become additional debt of yours securced by this Morigage.
Unless you and we agree tu other terms of payment, these amounts shail bear interest from the date of disbursement at the rate
provided in the Agrecemant and shall be payable, with interest, upon notice from us to you requesting pavment.

8. Borrower Not Released; Forebearance by Us Not a Waiver. Extension of the draw period or the time for
payment or modification of amortization of thc sums secuicd by lhis Mortgage granted by us 10 any successor in interest of
yours shall not operate o release the liability of the original Preferred Account Holder's or your successor in inlerest. We shail
not be required 1o commence proceedings against any successor in interest or refuse to extend time for payment or otherwise
modiiy amortization of the sums sccured by this Morigage by reasor of any demand made by the original Account Holder or
Account Holder's successors in interest. Any forcbearance by us in exercising any right or remedy shall not be a waiver of or

pieciude the exercie ofany right or remedy.

9. Successor ar.l Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this
Marigage shall bind ard denefit the successors and assigns of you and us, subject 1o the provisions of paragraph 12. Your
covenants and agreemon o shall be joint and scveral. Any Mortgagor who co-signs this Morigage but does not exceute the
Apgreement: (3 is co-sigrine.his Morigage only to morigage, grant and convsy that Mortgagor’s interest in the Property under
the terms of this Morigage; (I/y& not personally obligated 10 pay the sums secured by this Mortgage; {c) docs not have access (G
the Linc of Credit; and (d) agrececthat we and any other Mortgagor may agree 1o extend, modify, forchear or make any
accommodations wilh regard to/ch: terms of this Mortgage or the Agrecement without that Morigagor's consent. Such a
Morigagor is identificd below by exezating this Mortgage as an "other owner” of the Property.

10. Prior Mortgages. You covinant and agree to comply with all of the terms and conditions and covenanis of any
mortgage, Irust deed or similar security {us?cument affecting the Property which has or may have priority over this Morigage,
including specifically, but not limited to, iimclvitaking the payments of principal and interest duc thercunder. Your failure to
make such payments or ¥ecp such terms, condi ions and covenants as provided for in such prior morigages, trust deeds or
security agreemenis shall constituic a defaull u~d~: this Mortgage, and we may invoke the remedies specificd in paragraph 14

hereof.

11. Defauls.

(a) The occurrence of any of the following events5hall constitute a default by you under this Mortgage: (1) failure to pay
when duc any sum of money duc under the Agreemeat or-pursuant 1o this Morigage; (2) your action or inaction adverseiy
affecis our sccurity for the Agrecement or any right we may Hiave in that security; (3) you gave or give us any falsc or materially
misleading information in connection with any Loan to you o in.your application for the Preferred Line Accounr; (4) titke to
your home, the Property, is transferred as more fully described ia raragraph 32 below; or (5) any of you dic.

(b) If you arc in default under the Agrcement or this Mortysge, we may terminate your Preferred Line Account and
require you to pay immediately the principal balance outstanding, ury and all intcrest you may owe on that amount, together
with all other fees, costs or premiums charged (o your account. The principal balance outstanding under the Agrcemen after
default shall continue to accrue intcrest until paid at the rate provided o in the Agrecment as if no default had occurved. In
addition to the right 1o terminate your Preferred Line Account and dcclare 2!l sums immediately duc and owing under the
Agreement, in the cvent of a default, we shall have the right to refuse 1o male ag3itional L.nans to you under the Agreement
{reduce yaur Credit Limit). If we refuse to make additional Loans to you aftes.def-ult, but do not terminate your account, you
must notify us in writing if you would like to obtain further Loans and can derionsivate that the condition thal ied to the
default no longer exists.

12. Transfer of the Property. If all or any part of the Property, or an interest th-zin.is sold or transferred by you, or if
the beneficial interest, or any part thereof, in any land trust holding title 1o the Property is assighed, sold or transferred, or if
you or the title holding trust cnter into Articics of Agreemcent for Deed or any agreement (Cr instaliment sale of the Property
or the bencficial interest in the title holding land trust, swithoul our prior writlen consent, ¢icinding: (a) the creation of a
purchase money sccurity interest for houschold appliances; (b) a transfer by devise, descent o by dperation of law upon the
death of a joint lenant; or {2} e grant of any icasehold interest of three (3) years or less not conwspiae-an Oplion (o purchase,
we may, at our ortion, declare all sums secured by this Mortgage to be immediately duc and payable!

13. Right to Reduce Line of Credit. We may reduce your Credit Limit or suspend your creddl privileges (refuse 10
make additional Loans) il: (2) the value of the Property drops significantly below the appraised va'ac upon which the
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Agrecmeni was based; (b) o material change in your financlal cifcumstancés gives ué reason to believe that you witl not be able
to make the required payments; (c) governmental action precludes us (rom charging the Anaual Percentage Rate permitted by
the Agreement or governmental action adverscly affects our licn priority such that the value of our sccurity Inicreat (alls below
i20%. of your Credit Limit; (d) we are notificd by our Regulatosy Agency that continuing o make Loans constitutes an unsale
and unsound practice; or (¢) you arc in defaslt of any material obligation under the Agreement. If we refuse 10 make further

Loans s you, bul do not terminate your Preferied Line Acvount, you must notify us ir writing if vou would like to obiain
further Loans and can demonstrate that the conditions that gave us the right 10 refuse 1o make further Loans has changed.

4. Acceleration; Remedies. Upon a Default by you under this Morigage, we, at our option, may requirc immediate
payment in full of all sums secured by this Morigage witheut further demand and may foreclose this Mortgage by judicial
proceeding. We shall be entitied to collect all cxpenses incurred in pursuing the remedics provided in this paragraph 14,
including, but nct limited to, reasonable attorneys’ fees and costs of title evidence.

(5. Waiver of Homestead. You waive all right of homesicad exemption in the property.

(continued on page 4)
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'REQUEST FOR NOTICE OR DEFAULT
....................................... . - AND FORECLOSURE UNDER SUPHRIOR  coorevommmemssoressenmssrcasasnsaenan
MORTGAGES OR DEEDS OF TRUST

Borcower and Lender request the hotder of any mortgage, deew. of trust or other eacumbrance with a tien which has
priority over this Morigage to give Notice 1o Lender, at Lender's address set forth on page one of this Morigage, of any default
under the superior encumbrance and of any sale or other forectosure action.

IN WITNESS WHEREOF, Borruwer has executed this Morigage.

e

Duet: AMPZ D7 1933

Bacrower Kley E. Cardors

Statc of [Hinois ? <5
County ot Q0 |

I the undersigned, a Notary PubliZin and for said County, in the State aforesaid, DO HEREBY CERTIFY that Kley E.

Cardona , and Julie E. Cardona , n’s wife personally known ta me 1o be the same person whose names are subscribed
10 the {oregoing insirument, appeared before me ihis day in person, and acknowiedged that they signed and delivered the said
instrument as their free and voluntary acy, for 1is 1sds and purposes therein set forth.

. ‘ Given vader my hand and official scal, lhisé;.d_@'. day of 1’4’, ,E’j ¢ — 19_?%’—4

MAkcH 20, 1995
Commissicn Expires " NotaryPubliz>”

" OFFICIAL  SEAf
KAIVALYA H. RAWAL
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NQTARY PUSLIC. STATE OF ILLINOIS
MY COMMISSION EXPIRES 3/20/95
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