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THIS MORTGAGE ("Security 'nstrument™) is given on APRIL 28, 1993 . The mortgagor is

DANTEL J. DOUGLAS AND STZPHANIE J. DOUGLAS/HUSBAND AND WIFE

(“"Borrower™). This Security Instrument is given Ic

WORLD CLASS MORTGAGE CORP.

which is organized and existing under the Jaws of THE STATE.UF ILLINOIS . and whose

address is 1250 E. DIEHL ROAD, SUITE 03, NAPERVILLL, IL 60563
«“Lender™). Borrower owes Lender the principal sum of

FOUR HUNDRED FORTY TWO THOUSAND AND 00,/ 100-----
Lollars (U.S. § 442,000.00 Y.

This debt s evidenced by Borrower's note dated the same date as this Sezurity Instrument (" Note"), which provides for
monthly payments, with the full debt, if not paid carlier. due and payable on JUNZ L. 2023

This Secunsty Instrument securcs ta Lender: (@) the repay ment of the debt evidenced by ‘theNote, with interest. and il ruu,w.nla
extensions and modifications of the Note, (b) the payment of all other sems, with interest;advanced under paragraph 7 o
proteet the security of this Security Instrument; and (¢) the performance of Borrower’s covcnants aisd agreements undey this
Security Instrusnent and the Note. For this purpose. Borrower does hereby mortgage. grant and convey to Lender the following
described property lecated in COOK County, Hlinvis:

THE SOUTH 75 FEET OF THE NORTH 92 FEET OF LOT YEN (10) IN BLOCK EIGHT (8) (1¥
HIGHLANDS, SAID HIGHLANDS BEING A SUBDIVISION OF THE NORTH WEST QUARTER (1/4)
AND THE WEST 800 FEET OF THE NORTH 144 FEET OF THE SQUTH WEST QUARTER (l/4) OF
SECTION 7, TOWNSHIP 38 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINOLS.

PTYI #18-07-108-019%

833295¢1 \',

which has the address of 125 SPRINGLAKE AVENUE, HINSDALE / [Strect. City}.
Hinoes 60521 121p Codel ("Property Address”):

Form 3014 80
Pago 1 ol B Amended 5/81
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17. Transfer of the Property or a Beneficial Interest in Bogruwg. lf}li gr any;part of the Pruperty of aty interest in
is sotd or transferred (or if & beneficial interest in Borrower is sold or transferred and ﬁ,nrmwcr i not'a natural person) withat
Lender’s prior written corsent, Lender may, af it option, require inunediate paytnent iy full of all sums secured by this
Security Instrument. However, this aption shall not be exercised by Lender if exercise is prohibited by teders) Jaw as of the dale
of this Secunity Instrument.

1f Lender excrcises this option. Lender shall give Borrower notice of acecleration. The notice shall provide a period of not
less than 30 days from the dute the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Tostrument. IF Barrower fails W pay these sumis prior to the expiration ot this period. Lender may invoke any remedics
perntited by this Security Instrument withowt further notice or demand on Borrower.

18. Borrower's Right fo Reinstate. If Borrowes mueets certain conditions, Borrower shadl lave the right to have
enforcement of this Security Instrument discontinued at any time prior to the carher of: tar 5 days (or such other period as
apphicable faw may specity for relastatemenn hetore suie of the Property pursuant to sty pawer of sale contained in thiy
Sevurity Instruments or (bs entry of a judgaient eaforcing this Security Instruntent, Thuse conditions are that Horrower: Gy pays
Lemler all sums which then would be due under this Security Instrument and the Note as if no acceleration hiad occurred; th)
cures any default of any other covemants or agreements; (¢} pays all expenses incurred in enforcing this Securiey {nsteunwent,
inctuding. but ot tintited . reasonable attorneys” fees: and (d) takes such action as Lender niy reasonably require (o assure
that the lice ot this Secusity Tastrument, Lender's rights in the Property and Borrower's obligation to pay the sums seeared hy
this Security Instrumen: shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and e
obligations secured herciryapz!! remain fully effective as if ro acceleration fad occurred. However, this right o reinstate shall
not apply in the case of acceleration under paragraph 17

19, Sale of Note; Change of Loan Servicer. The Note or a partial imerest in the Note (together with this Security
Instrument | may be sotd one oF fwe@ times withaat prior notice 1o Borrower, A sabe may resull in o change in the eitity (known
as the "Loan Servicer™ ) that cotiects monthily-sayments due under the Note and this Security Instrument. There adso migy be one
or mare changes of the Loan Servicer unrciated to a sate of the Note. If there is a change of the Loun Servicer, Borrower wiil be
given weitten aatice of the change in accordarce with paragraph 14 above and applicable Jaw. The notice will state the naine and
address of the new Loan Servicer and the address th which payments should be made. The notice wilk also contain any atbier
infonnation required by applicable law.

20. Hazardous Substances. Borrower shall not-Ciuse or permit the presence, use,
Harardous Substances on o in the Property. Borrower stall n do. nor aliow anyone else to do, anything affecting the
Property that is in vinlation of any Environmental Law. Theproceding twa sentences shadt not apply 1o the presence, use, or
storage on the Property of small quantities of Hazardous Substarces that are generaliy recognized to be appropriate o normal
sesidential eses and 10 maintenance ol the Property.

Borrawer shall promptly give Lender writlen notice of any investwidion, claim, desand, fiwsuit or other action by any
governmentat or regulaory sgeney or private party involving the Property s any Hazardous Substance oy Envirostenta! Law
of which Barrower has actus] knowledge. I Borrower learns, or is notificd b7any governmenial or regulatory authoriiy, thiat
any removal ur other remediation of any Hazirdous Substance affecting the Propsrty s necessary, Borrower shull prompily tieke
all nevessary remedial actions in aceordance with Enviromnental Law,

As ased in this paragraph 20, “Hazardous Substances™ are those substances definerd as touc of hazandous substances by
Environmental Law and the following substances: gaseline, kerosene, ather Mammabl: or-toxic petroleun prexducts. toxic
pesticides and kerbicides, volatile solvents. materials containing ashestos or formaldehyde, and radioactive materials. Ay used in
this paragraph 10, “Environmental Law” means federal kaws and laws of the jurisdiction whe e thr Property 15 located that

disposal, storage, or rebease of any

retite 10 health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lendes further covenant and agree as fiflows:

21. Acveleration; Remedies. Lender shall ghe notice to Borrower prior o acceleration foliowlng Parrawer's breach
of amy covenant ur agreement in this Security [nstroment (hut not prior to acvdleration under pavograph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action reguired to cure the defaudt;
() & date, not tess than 30 days from the date the nutice is given to Borrower, by which the default must be cured; urnd
(d) that faifure to cure the default pn or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, forectosure by judicial proceeding and sale of the Praperty. The notice shall further
inform Borrower of the right tu reinstate after acceleration and the right to assert in the foreclasure proceeding the
non-existence of 2 default or uny other defense of Borrower to acceleration and fureclosure. If the defuull is ot cured on
ar before the date specified in the notice, Lender, at its option, may require immediate payment in full of el sums
secured by this Secority Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect ail expenses incurred in pursuing the remedies provided in (his pacagraph
21, inclading. but not limited tu, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrusient, Lender shal) releise this Security Instrument
without charge 10 Bosrower,  Borrower shal) pay any recordation cisls,

23. Waiver of Homestead. Borrower waives ali tight of homestead exemption in the Property. Form 3014 8/80
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paymenis may no jonger be requined. at the option of Tender, it mortgage insurance coverage tin the ameunt and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and s abtained. Borrower shall pey
the preniums required (v maintain mortgage insurance in effect, or 1o provide a ks reserve. until the requirement for orgage
insacance ends 1o accordance with any writlen agreement between Borrower ard Lender or applicable law.

9, Inspectinn. Lender or e agest nay wiahe reasonable entries upon ank) inspections of the Propeny. Lender hal? give
Bateewver moitice at the e of ar prior te an inspection specifying reasonable cause tor the iapechion.

10. Condempation, The proceeds of any avward or viaim for damages, direc) or consequentizl, i conneetion with any
cardemmation or other aking of any part of the Property, or lor comvevance in lies of condemnation, are hereby issegned and
studl be paid to Lender,

In the event of a total iwhing of the Property | the proceeds shali be applicd to the sums secured by this Security Instrament,
whether or not then due. with any excess paid o Borrower. In the ¢vent of a partial taking of the Property in which the fair
markel vatue of the Property imnieditely before the taking is equad to or greater thun the amount of the sims secured by this
Securtty {ostrument mnnediately hetoere the taking, unless Borrower and Lender otherwise agree m writing, the sums secured by
this Sceurity dnstrament shail be reduced by the amount of the proceeds muluiplied by the following fraction: cap the total
amount of the sums, secured inumediately belore the tking. divided by b) the fair market vialue of the Property innmediately
belore the taking” Ary balapce shall be paid 10 Borrower. B the event of & partial 1sking of the Property in whach the fai
market vilue of the Proneny iminediately before the taking is tess than the amount of dhe sums secured immediately helore the
tuking, unless Barrower 2o Lewder otherwise agree in wisting or unless applicable law otherwise provides. the proceeds shall o
be applied to 1he sums sefersd ty this Securiy Instrument whether or nat the sums are then due.

It the Property is abandanct by Borrower, or if, aher notice by Lender to Borrower that the condemmnor offers to make an
award or settle a clam for dameges. Borrower farls 10 respond o Lender within 30 dayy afier the date the notice is given.
Lender is autherized to collect andapphy the proceeds, at its optien, cither to restoration o repair of the Property ur o the sums
secured by this Secunty Instrument. whitheon e ool then due,

Untess Lender and Borrower othervise s2tee in writing. any application of proceeds to principal shall not exiend or
postpane the due date of the momhls payment’ relerred oin paragraphs 1 and 2 or change the amount of such payments.

I1. Borrower Not Releawd; Forbearance T Lender Not a Waiver. Extension ol the time for payment or modilication
of smortization of the suns secared by this Security (nsiroment granted w Lender to any successor inmterest of Borrower shall
not operate 1o reloase the habeity of the onginal Borteworor Borrawer's suecessors in interest. Lender shall nat be reguired
commence proceedings agatnisl any sucoessor 11 interest or riiuss foexiend time for payment or olherwise modity ankortezation
of the sums wecured by this Security Instrument by reasoreob-any demand made by the original Borrower or Borrower’s
suceessors i dnterest. Ay forbearance by Lender a0 exercising-ang” right or remedy shall oot be a waiver of or preclude the
enercrse of any night ar remedy.

12. Successors and Assigns Bound; Joint and Several Liabiliivy Zo-signers, The covenants and agreemwents of thy
Security Instrument shall bind and benefit the sasecessors and assigns of 2zender and Barrower, subrect to the provisions
paragraph 17, Borrower's covenams and sgreements shall be joint amd sevend. JAny Bormawer who co-signs this Secur)
Bastrument bat does not execute the Note: tab s co-signimg this Security Intruimeat only o mongage, grant ardd consey
Barrowes s mterest in the Property under the terms of this Secunty Tnstrument; (hyesast personally obligated to pay the gy
sceured hy this Secunaty dnstrument: amd (¢ agrees that Lender and any other Borrower méy-apree to exterd. madify, forbeg{am
ke any accommoditions wath regard o the terms of this Secunty Instrument or the Note' witiout that Borrow er's consent

13, Loan Charges. [ the foan seured by this Sceurity Iosirument iy subject to & law warchocsts nscimam Joan chivdes,
and that Taw is finally jaterpreted so that the mierest or uther ian charges collected or to be cdlleorsd i connection with the
foun exeeed the permitted fimits, then g amy such loan charge <all be reduced by the amount neceisss 4o reduce the charge
to the permitted limit: and (b agy sems alrcady collected irom Borrower which exceoded pernettted hearawill be refusded w
Borrower. Lender muay choose 1 make this refund by reducing the principal owed vider the Note ok making a direct
payment to Borrower. I a refund teduces pouwipat, the reduction will be treated as a partial prepayment without any
prepaymend charge under the Note,

14. Notices. Amy notice to Borrower prosided for e this Security Instrument shall be given by delivering it or by muiling
it by 4irst class maif unless applecabte faw reqguires use of another method. The notice shall be directed to the Property Addres
or any other address Boroower designates by notice to Lemder. Any notice 10 Lender shall be given by {iivt cliss mail o
Lender™s address stated herein or any other address Lender designates by nobise ta Borrawer, Aty iotice provided for in this
Svcunty Insirument shall be deemed to have been given te Borrower or Lemnder when given as provided in thys paragraph.

IS, Governing Law; Severubility, This Security Instrument shall be governed by federal law and the law of the
jurssdiction in which the Property is lovated . (o the event that any provision or clause of this Securily Instrument or the Note
contlicts with applrcable faw, such conflict shall pof affect ather provistons of this Security Instrameni or the Note which can be
given elfect without the contlicting provision. To this end the provisicus of this Security Instrument wul the Note are declired

10 he severable.
16. Barvawer's Capy, Borrower shall be given one confomied copy of the Nole and of this Security Insirument.
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