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LIBERTY NATIONAL MORTGAGE CORPORATION
17W662 BUTTERFIELD ROAD-SUITE 300 33329554
OAKBROOK TERRACE, ILLINOIS 60181

[Space Above This Line For Recording Data]

MORTGAGE
THE TERMS OF THIS LOAN 22-1318

CONTAIN PROVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

THIS MORTGAGE (*Security Instrument”) is givenon  APRIL 23, 1993 . The mortgagor is
TCM G. SPRANDEL
AND MARIE NEFF SPRARUEL, HUSBAND AND WIFE

Lefv-py goceclfmy o $&Lae
{(*Borrower”). This Security Instrument is gives: to ng““g Tt Lo AR G
LIBERTY NATIONAL MORTGAGE CORFORATION . 'V?%-Ex ”_!’:r:‘ iy '?‘GFE"‘; N
. CUER OO0y Be UTNOER

whizh is orgamzed aud existing under the laws of THE STAT& OF ILLINCIS , and whose

address is 17W662 BUTTERFIELD ROAD-SUITE 30U
OAXBROOK TERRACE, ILLINOIS ¢&0181

ONE HUNDRED FIFTY FIVE THOUSAND

AND 00/100 Nollars (U.S. § 155,000.00 ),

This debt is evidented by Borrowes's note dated the same date as this mc.un', Instrument (*Note"), which provides for
monthly payvinents. with the fuil debt, if nut paid carlier. due and payable on Mal, 1, 2000

Thix Security |nstrument secures to Lender: (a) the repayment of the debt cvidenced by i Mole, with interest, and ul! rmw.uh
extensions and modificutions of the Note: (h) the payment of all wther sums, with inte/est. advanced under paragraph 7 to
protevt the security of this Security Instrument; and (¢} the performance of Burrower's covenants and agreements under this

Security Instrument and the Note. For this purpose, Borrower does herehy mortguge, grant and conveyr to Lender the following
County, Iliauis:

¢"L=nder™). Borrower owes Lender the principal sum of

described property located in COOK
LOT 5 IN BARBER'S SUBDIVISION OF THOSE PARTS OF BLOCK 26 1F JOHN C.

GARLAND'S ADDITICN TO WINNETKA IN THE SQUTH HALF CF THE SOUTHWEST
QUARTER OF FRACTIONAL SECTION 21, TOWNSHIP 42 NORTH, RANGE 13 (EAST OF
THE TEIRD PRINCIPAL MERIDIAN, BEING THE NORTH 127.5 FEET AS MEASURED
ALONG THE EAST LINE OF CHURCH RCAD, LYING WEST OF THE WESTERLY LINE AND
EAST OF THE EASTERLY LINE OF CENTZR STREET ACCORDING TO THE PLAT
THEREOF RECORDED SEPTEMBER 7, 1927 AS DOCUMENT NUMBER 9770868, IN COOK

COUNTY, ILLINCIS.

05-21-312-019

O
which bas the address of 212 GREEN BAY ROAD, WINNEKTA ) Streat, City |,
% 60093 - 5");
Hlinesis T Code {"Property Address”), O
. RS-108
ILLINOIS-Singls Farmity-Fannle Mas Freddie Mac UNIFORM INSTRUMENT ‘ Page 1 ¢ 0 Form AN ;
q-ﬂllu #100 \MF MORTGAQE FORMS - (3131293-8100 - 180¢ 5 51 .
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that Lender 1equires) provided by an insurer approved by Lender agaia becomes afbiblo and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends 1 aceordance with any writien agreement hetween Borrower and Lender or applicable law.

9, Inspection, Lender or ats agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower natice at the time of or prior to an inspection specifying reasonable caitse for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
comlemnpation or other taking of any part of the Property, or for conveyance in fien of condemnation, are herehy assigned and
shafl be paid 1o Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured hy this Security Iastrument,
whether or not then due. with any excess paid o Borrower. [n the event of & partial taking of the Property in which the fair
market vilue of the Property immediately hefore the taking is vyual to or greater than the amount of the sums secured by this
Sevurity Instruinent immediately hefore the taking, unless Borrower and Lender etherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiphed by the following fraction: (it} the okl

amount of the sums secured immediately before the taking, divided by (h) the fair markel value of the Property immediately

hefure the taking. Any halance shall be paid to Borrower. In the event of a partial taking of the Propedty n which the fuk
market value of the-Fraperty immediately hefore the taking is less than the amount of the sums secured immediately before th
taking. vnless Horraweoand Lender otherwise agree in wnting or unless applicable law otherwise provides, the proveeds shall
he applied to the sums sazied by this Security Instrument whether or not the sums aee thea due. A

If the Property is absidansl by Borrower, or if, after notice by Lender to Borrower that the condemnor ofters to ke wn
awaid of settle a claim for dariags, Borrower fails to respond to Lender withia 30 days after the date the notice i givép.
Lender is authorized to collect and #prly the proceeds, at its option, cither (o restoration of repair of the Property or Lo the sums
seeufed by this Securily instrument. whether or not thea due.

Utless Lender and Borrower otherwiss agree in wriling, any application of proceeds to principal shall not extend or
postpone the Jue date of the monthly paymeat, telzered to ia paragraphs | and 2 or change the amount of such payments,

11. Borrower Not Relessed; Forbeararce Bx Lender Not a Waiver, Extension of the time for payment or modiftcation
of amortization of the sums secured by this Security/dnstrument graited by Lender to any successor i interest of Borrower shal
not aperale 1o release the liability of the original Buveow<r ar Borrower’s siecessors ininterest. Lender shall not be required to
commence proceedings against any succexsor i interest r refisse to extend time for payment or otherwise modify amortization
of the sums seoured by this Security lastrument by reas(n o) any demand made by the original Borrower or Borrower's
sticcessrs i interest, Any forbearance by Lender in exercising any right or remedy shall not be w waiver of or preclude the
exercise of any right or remedy.

12. Successors und Assigns Bound: Joint and Severnl Liutiie;: Co-signers. The covenanls and agreements of this
Security [nstrument shall hind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall e jomt and severe!. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is eo-signing this Security Instumen? only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Securily Instrument: (5578 not personally abligated to pay the siums
secured by ths Security Instrument; and (¢} agrees that Lender and any other Borrower auay agree to extend, modify, forbear o
make any accommodations with regard to the terms of this Security Instrument or the Node without Lhat Borrower's consent.

13, Laun Charges. If the Joan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that kew i« finally interpreted so that the mterest or other loan charges collected or to be coliected (n connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced hy the amount pecosiery W reduce the charge
to the permitted lmit; and (b) any sums afready collected lrom Bogrower which exceeded permitted” Trnits will he refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note“cr by making a direct
pavinent to Borrower. If a refund reduces principal. the reduction will be treated as a partial prepainvnt svithout oy
prepayment charge under the Note,

14. Notices, Any notice to Borrower provided for in tiis Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shalt be directed to the Property Address
ar anv other address Boryower designates by notice to Lender. Any notice to Lender shall be given hy st class mail to
Lender’s aciiress stated herein or any other addreas Lender designutes by notice to Borrower, Any notive provided for in this
Secunity [nstrument shall he deemed to have been given to Borrower or Lender when given as provided in this paragraph.

L%, Governing Law; Severwhility, This Security Distrument shall be governed hy fadesal faw and the law of the
jurisdecsion i which the Property is focated. In the event that any provision or clause of this Secunty Instrament or the Note
conflivts with applicable faw, such conflict shall not affect other provisions of this Security Instrument or the Note which van be
gven effect without the conflicting provision. To this end the provisions of this Security lastrument and the Note are declared

to he severzhle.

16. Borrawer's Copy. Borrower shall be given one cenformed copy of the Note and of this Security Instrument.
DS 1082
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17. Transfer of the \] w i v BﬂY‘lh\: Property of any mierest in it

is sold or transferred {or 1f a beneficial interest in Borrower js suld or tran &_‘ #d'Borrowet is not a natural person} without
Lender's prior written consent, Lender may. at its option, require émn‘adiatc ‘pryment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by l.cndellif?xercise is prohibited hy federul luw us of the date
of this Security lastrument,

If Lender exercises this option, Lender shall give Borrower aolice of aecelecation. The notice shall provide a peniod of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. 1f Borrower fails to pay these sums prior to the expirabon of this period. Lender may invoke any remedies
permitted by this Security Instrument wizhout further notice or demand on Borrower.

18. Barrower’s Right to Reinstate. Il Borrower meets certain conditions, Borrower shall have the right to hive
enforcement of this Security Instrument discontinued at any time prior to the earher oft (2} § days {or such other perid as
apphcable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in ths
Security [nstrument: or (b} entry of & judgment enforcing this Security Instrument. Those conditions are that Borrower: (u) pays
Lender sl sums which then would be die under this Security Instrument and the Note as if no sceeleration had occurred, (b)
cuires any Jefault of any other covenants ot agreements; (c) pays all expenses incurred in enforcing this Securnty [nstrument,
including. but not Zimited to, reasonable altomeys® tees; and (d) takes stuch action as Lender may reasanably require to assure
that the hien of tais-Secunty Instrument. Lender's nghts m the Property and Borrower's obligation to pay the sums secnired hy
ths Security Instrumes: shall continue unchanged, Upon remstatement by Borrower, this Secunty lnstrument and the
ubligations sevuted heveln“shall remain fully effective as it no acceleration had occorred. However, this right o remstate shall
nut apply in the case of acedtaation under paragraph 17.

19. Sale of Note; Chanyéof Loan Servicer. The Note or & partial interest in the Note {together with this Secunity
Instrement) may be sold one or rwrs irmes without prior notice to Borrower. A sale may resultina change in the entity (known
u» the "Loan Servicer™) that collécs monthly payments due under the Note and this Secunty Instrinment. There also may be one
or more changes of the Loan Servicer Lnpolsed to a sale of the Note, It there is a change of the Loan Servicer. Borrower will be
piven writlen notice of the change in accordanss-with parugraph 14 above and applicable law. The fotive will state the name and
address of the new Loan Servicer and the acdress to which payments shautd be made. The notice will also contain any other
information required by applicable law:.

20. Hazardows Substances. Borrower shail (ol cnise or permut the presence, wse, disposal, storage, or release of any
Huzardous Substances on or in the Praperty. Borrower shall not do, nor allow anyone chse to do, anything atfecting the
Propeety that s in vioation of any Environmental Law. The pieceding two sentences shall aot apply to the presence, use, of
storage on the Property of small quantities of Hazardous Suistanges that are generatly recognized to he appropriate to nurmal
residential uses and to mantenance of the Property.

Bureower shall promptly give Lender written fotice of any iivestigation, clam, demand, lawsuit or other action by any
povernmental ur regulatory agency or private party wvolving the Proper'y ind any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. [f Borrower learns. or is notiticd by any governmental or regulatory suthority, that
any removal o other remediation of any Hazardons Substance atfecting the Priperty is necessary, Borrower shudl promptly take
all necessary remedial actions 1 sccordance with Environmental Law.

As ued in this paragraph 20, *Huzardous Substances” are those substances diipad 45 toxic or hazardous subsances hy
Environmental Law and the following substances: gasoline, kerosente, other flammakic—<r toxic petrolenm products, toxic
pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, ani radioactive materials, As used
this paragraph 20. "Environmental Law™ means federal laws and laws of the jurisdiction whers-the Property is bocated that
refate to healih, safety or environmental protectivon.

NON-UNIFORM COVENANTS. Burrower and Lender further covenant and agree as follows:

1. Acceleration; Remedies. Lender shall give notice to Berrower prior to accelerution follovigg Borrower's bre
of any covemant or agreement in this Security Instrument (but not prior to acceleration under pyirwraph 17 unl
applicable faw provides otherwise). The notice shall specify: (n) the default; (b) the action required to cure the defau
(¢) & dute, not less than 30 days from the dute the notice is given to Borvower, by which the default must be cured;
{d) that failure to cure the default on or hefore the date specified in the notice may result in accelerntion of the suogsh
secured hy this Security Jnstrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further

inform Barrower of the right o reinstate after acceleration and the right to assert in the foreclosure proceeding the

non-existence of g default or any other defense of Borrower to acceleration und foreclosure, If the defuuit is not cured on
or hefore the dute specified in the notice, Lender, at its option, may require immediate payment in full of sl sums
secured by this Security Instrument without further demand und may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect ali expenses incurred in pursuing the remedies provided in this paragriph
21, including, hut not limited to, reasonshle attorneys® fees and costs of title evidence.
22. Release. Upon payment of all sums secured by this Security Instrument, Lender shail release this Security [nstrument
without charge te Borrower.  Borrower shall pay any secordation cosls.
DPS 1083

23, Waiver of Homestead. Borrawer waives #ll ght of homestead ¢xemption in the Property. Form 3
‘ %,? ?
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UNBREERRRLMERRY,

THIS BALLOON RIDER is made this < 3RD day of APRIL . _,1983 ., andis incorporated

into and shatll be deemed to amend and supplemant the Mortgage, Daed of Trust or Deed to Securs Debt {the “Security
Instrumant~) of the same dale given by the undarsigned (the “Borrowar” to secure the Borrower’s Noteto ...

LIBERTY NATIONAL MORTGAGE COQRPORATION = . S
{the "Lander’) of the same date and covering the property describad in the Security instrument and located at: __ ___.
212 GEREEN BAY ROAD =~ = _ _ — .
WINNEKTA, ILLINOIS 60033 e

T EfPrt’parw Adcress )
Tha date of the Note is callad the “Note Date.” |

The intorest rate stated on the Note is called the "Note Rata.”
The Lendar or anyone who takes the

understand the Lender may tranafer the Nots, Security Instrument and this Rider.
Note, the Securlty Instrument and this Rider by transfer and who is entitled to receive paymants under ths MNote is callad

the "Mote Hoider.”

ADDHTIONAL COVENANTS.

in addition to the covenants and agreaments in the Security Instrument, Borrower and
Lender furthar covenant and agree as follows (despite anything to the comtrary contained in the Security Instrument or the

Naote):

1. CONDITIOMAL RIGHT TO REFINANCE
At the ma?anly dats of the Note and Security Instrument (the “Nota Maturity Date”], | will be abla fo obtain a new

ioan "New Loan't with a new Maturity Date of _MAY 1 L 2023 | the "New Maturity Date”)
and with an intsre=* rate equal ta the “New Loan Rate” determined in accordance with Saction 3 below if all the
canditians provided 7a Sections 2 and 5 balow are met (the “Conditiocnal Rafinance Option*}. If those conditions are nat
maet. | understand thit 71 Note Holder is under no obligation to rafinance tha Note or to modify the Note, reset thn
Mote Rate, or extend tha Note Maturity Date, and that | will have to repay the Nota from my own rescurces or find a

Iender willing tc {end ma (bl rnoney to repay the Nota.

2. CONDITIONS TO OPTIOWV

tf | want to exarcise the Co-aitional Refinance Option, certain conditicns must be mat as of the Note Maturity Date.
These conditions are: (1) | must st’'il 1va the owner and occupant of the property subject to the Sacurity Instrument (the
“Proparty”); (2) | must be current iiin. monthliy payments and cannot have baen more than 30 days lata on any of the
12 schaduled monthly payments immedicicly preceding the Note Maturity Date; (3} there are no liens, defects, or
encumbrances against the Proparty, aor othe: advarsa matters atfecting title to the Property lexcept for taxes and
special assassmants nol yet due and payabie! avising after the Sacurity Instrument was recorded; (4} tha New Loan Rate
cannct be mors thaa 5§ percantage points abuva ns Nota Rate; and (51 | must make a written raquest to the Note Holder

as provided in Section S balow.

3. CALCULATING THE NEW LOAN RATE

The New Loan Rate will ba a fixad rata of interest /qua! to the Faderal Home Loan Mortgasge Corporation's required
nat yield for 30—year fixad rate mortgages subject to o 60— day mandatory delivery commitmant, plus one—half of ane
percant (0.5%], rounded to the nearast ane-eighth of one  ercant (0. 125%] (the "“New Loan Rate”). The requirad nat yield,
shalt be the applicable net yield in affact on the data and lims of day that tha Note Holder receivaes notice of my -]

alecticn to exercise the Conditional Relinance Option. If this rrquired nat vield is not avallable, the Note Holdar will - 3
detarmine the New Losn Rate by using comparable information. -
4 CALCULATING THE NEW PAYMENT AMOUNT = 2
ol

Provided the New Loan Rate as calculated in Section 3 above is not gresicr than S percentage points above the Nuts on

Rate and all other conditions required in Section 2 above are satisfied, (he Rots Holder will determine the amount ot -

the monthly paymant that will be sufficient to repay in full (3} the unpaid p-iriinal, plus (b) accrued but unpaid interest,
plus {c} al! aother sums | will owe under the Note and Sacurity Instrumant Gn ‘he Note Maturity Date lassuming my

monthly paymeants then are currant, as required under Saction 2 ahovel. aver the ‘arr. of the New Loan at the Naw Loan

Aate in aqual monthly payments. The resulft of this calculation will be the new arywount of my principal and inferast

paymant every month until the New Loan is fully paid.

5 EXERCISING THE CONDITIONAL REFINANCE OPTION
The Note Halder will notify me at teast 60 calendar days in advance of the Note Maturily Da e and advise mae of the

principal sccrued but unpaid interast, and alt cthar sums | am sxpected to owe on the Noww Wuivuzity Date. The Note
Holder also will advise me that | may exercise the Conditional Rafinance Option if the conditions 'n Saction 2 abuve are
met. The Note Holder will provide my payment racord infermation, together with the name, titie and addrass of the
persol reprasenting the Note Holder that | must notily in ordsr to exercise the Conditional Refinancte Zcplion. If | maat
the conditions of Section 2 above, | may exercise tha Conditicnat Refinance Option by notifying thue-Note Holder no
earlior than 60 calendar days and no later than 45 calandar days prior to the Note Maturity Date. The Note Holder wiiltl
calculate tha fixed New Loan Rats based upon the Faderal Home Loan Martgage Corporation's applicable published
requirad net yield in affect on the date and time of day notification is received by the Note Holder and as calculated in
Section 3 above. | will then have 35 caliendar days to provide the Note Holder with acceptable proot of my required
ownership, sccupancy and propsrty lien status. Bsfors the Note Maturity Date the Note Hotder will advise me of the
new infarast rate (the New Loan Rate), iwew monthly payment amount and a date, time and place at which | must appear
to sign any documents required to cemplate the required refinancing. | understand the Note Holder will charge me a
$250 preocessing feae and the costs associatead with the exercise of tha Conditional Refinance Option. including but not

limitad to tha cast of updating tha title insurancs policy
BY SIGNING BEEOW. BORROWER accepts and agrees to the terms and covenants contained in this Balloon Rider.

e - [l ki .
e Ty L . ) .

k‘-':’j{’ /}: J‘;l f“/?{{fi?"‘:f:_'__ ) 1Seald /"‘{ £l ’({ v ff ) \;/'{‘;"} Lot wa < 'V'S iy
il o =7 — [ I] i (Sea

TOM G. SPRANDEL Berows  MARIE NEFF SPRANDEL/ Borower
IO iSeal) I T T | }]
Borewor Borrower

{Sign Originel Only}

DPS 67S

MUATISTATE BALLOON RIDER (REFINANCE}--Singls Family—Fraddie Mec UNIFORM INSTRUMENT, Form 3191 [10/80)




