A QiITaY

v . UNOFFICIAL COPY

FETIRN 717
TARRT L LTED O TEXAT KRR
DR TEMETINWEAL TH UNTTED MTG
PIOY OMNL BASTWOODR. 4T L O0n
COMMAIMEURG ILLINDIS £0177

q3129724

FHA CASE NO.

FHA MORTGAGE
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This Mortgage( 'S curity lnstrumenr™)is givenon
SUFRTTO ALVAREDT AND IRE T

TheMousagor is LEXRIAMIN LARA . UnMaRRIEL,
AlNERTD , HID o WTFE

CHICAGO, [LL INDIS SCeds

1
T
o
|

whose address is SEAT G ATETY AVE

{**‘Borrower’"). This Security Instrument is givento

BANG UNTTED DF TEYa= RS0

which is organized and existing under the Jaws ot LUMTTED STSIES . and whaose

address is TE SOUTHWERT  FiilEwae HEL, WO

oM, TEXas 27087

(*'Lender'). Borrower owes Lender the principal sum of

SINT Yy - FEHT THOUSAONMD NINE HURDRZTD SV SO0 307 300
Dollars{UJ.5.% s w so.™ 07 0, |3
This debt is evidenced by Borrawcr s note dated the same date as this Sccrrivy Instrumcm {""Note™'), which provides for

monthly payments , with the full debt, if not paid earlier, cueand payabicon v 5=y, a0 -

This Security fnstrument secures to Lender: (&} the repayment of the debi etidenced by the Note with interest, and al!

renewals, extensions and modificatians; ( by the payment of all atleer sums, wilivipierest, advanced under paragraph 6 to

pratect the security of this Security Instrument; and (¢} the performance of Borrovier s covenants and agreements under

this Security Insttument and the Note. For this purpose, Borrower does hereby mortgrge grant and convey (o Leader the

following described properiy located in T Courty, Ninois:
LT i Sl REODE 4 T SARNMETT BROTHEER S ‘; SR IV TS O L TR
ok E TS N TR L/72 OF THE RMDRTHWES P2 GETTEOM T,
TQNSHTE I8 fDRTH, RamiEeE T, DASRT OF THF TTRL FEIMC LR
MEWTDIAN, N OOl COUNTY , THLINGTLE .

WS

FIn: [F=1 0109~ 01%
. DEPT-11 RECOROD.T $27.50
. TH#OGLY TRAN 1740 05/04/93 10430200
. 7L ¢ WM—-GI-IDPTL4E
- COOK CBUHTY RECORDER
whichhastheaddressof =, 3 o, TRODY aue CHICAGU
{Streer) {Cniyl
Llinois TR {‘Property Address™ ™). 93329
724

[ Zip Code}
TOGETHER WITH all the impr~vements now or herealfter erected on the property, and all easemeitts, rights,

appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and alf fixtures now or

hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of
the foregoing is referred to in this Security Instrument as the **Property.*’

BORROWER COVENANTS that Borower is law fully seized of the estate bereby conveyed amd has the cight 1 mongage,
grant and convey the Property and that the Property is unencumtbered. except for encumbrances of record. Borrower warrants
and will defend generally the tithe 1o the Propeny against all claims and demands. subject to any encumbrances of record.
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payments, which are referred to in Paragraph 2. or change the amount of such paymenis. Any excess proceeds over an
amount tequired (o pay sl outstanding indebledness under the Note and this Security Instrument shall be paid to the entity
legally cntitled thereto.

8. Fees. Lender may collect fees and charges authonzed by the Sccretary.

9. Grounds for Acceleration of Debt.

(a) Defanlt. Lender may, except as limited by regulations issucd by the Secretary in the case of payment defaults,
require mnediate payment in full of aj) sums secured by this Sccurity Instrument if:
(i) Borrower defaulis by failing to pay in full any monthly paymem required by this Security Instrument prior
to or on the due date of the next monthly payment, or
(ii) Borrower defaults by Failing, for a period of thirty days. to perforn any other ubligations contained in this
Securily Instrument.
(b1 Sale Without Credit Approval. Lender shall, if permittad by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all the sums secured by this Security Instrument if:
i) All or pan of the Praperty, or a benef cial interest in a trust owning all or part of the Property, is sold or
otherwise tramsferred (other than by devise or descent) by the Borrower, and
(i1) The Property is ot occupied by the purchaser of grantee as his or her principal residence, of the purchaser
or grantee does s0 occupy the Propeny but his or her credit has not been approved in accorduance
with the requirements of the Sccretary.
1c) No Waiver. If circumstances oceur that would permit Lender to require immediate payment in full, but Lender
does not require such payments, Lender docs aot wative its rights with respect to subsequent events.
id} Regul:tions of HUD Secretary. [n many cincumstances regulations issued by the Secretary will limiit Lender’s
rights, s th: case of paymeni defaults, to require immediate payment in full and forectose if not paid.  This
Security Instumen does not authorize scceleration or forectosnre il not permitted by reguiations of the Scoretary.
(€1 Mortgige ot Insured. Borrower agrees that should this Security Instrument and the note secured therehy not
be eligible for (piurance under the National Housing Act witnin FEIAT frenn the
dute hereof, Ledide, may, at its option and notwithstanding anything in Paragraph 9, require imnediate payment in
full of alt sums secuied by this Secunty Instrument. A written statemeni of any authorized agent of the Secretary
dated subsequent 10 G TR LS A R from the date hereof. declining te insure this Security
Instrument and the note/ s ured therehy, shall be deemed conclusive proof of such incligihility. Notwithstanding
the foregoing, this optine’inay not be exercised by Lender when the unavailability of insurance is solely due to
Lender’s failure o remit a morigaze insurance gremium to the Scoretary.

t0. Reinstatement. Borrower [ 3 aght to be reinstated if Lender has required immediate payment in full because
of Borrower's failure 10 pay an amount’ due_under the Wote or this Security Enstrument.  This right applies even after
fureclosure proceedings are institvted.  To einptate the Security Instrument, Borrower shall tender in a lump sum all
amount required to bring Bomower'’s account current including, to the extent they are obligations of Borruwer under this
Security [nstrument, foreclosure costs and reasgaabtide snd customary attorneys” fees and expenses properly associated with
the foreckwure proceeding.  Upon reinstatemenc Sy Rorrower. this Security Instrument and the obligations that il secures
shall remuin in effect as if Lender had not required iriorediate payment in full. However, Lender is not required to permit
reinstatement if: 1) Lender has accepted remnstatems g afier the commencement of foreclossre proceedings within 1wo
years tmmediately preceding the commencement of 4 curent foreciosure procecding, (i) reinstatement will preclude
fureciosure on different grounds in the future, o (i) weindaternient will adversely affect the priority of the lien created by
this Security Instrument.

1. Borrower Not Released: Forbearance by Lender Not a Waiver. Extension of the time of payment or .
modification of amonization of the sums secured by this Security Znstrument granted by Lender W any successor in interest
af Burrower shall not operate to refease the lishility of the origing! 8arrower of Barrower’s successar in iterest, Lender
shail net be required to commence proceedings againsi any succestor .ndnterest or refuse o extend tme for payment or
otherwise modify amortization ot the sums secured by this Security’ Tasirument by reason of any denud made by the
orginal Borrower or Bormower's successans in interest. Any forbearance byvelender in exervising any nght or remmedy shall
not be a waiver of or preciude the exercise of any cight or remiedy.

12. Successors and Assigns Bound: Joint and Several Liability: Cc-Sighers. The covenants and agreements of
this Security Instrument shall bind and benefil the successors and assigns of Leaderand Borrower, subject to the provisions
of Paragraph ¢.b. Barmmowers covenants and agreements shall be joint and seveial,  Any Borrower who co-signs this
Security Instrument but does not exccute the Note: ta) is co-signing this Security Inttument only 10 mortgage, grant
coovey that Borrowers interest in the Property under the termis of this Security Instrunaent. 1h) is mot persantally obligated to
pay the sums secured by this Security Instrument: and (¢} agrees that Leader and any oarer Borrower may agree o extend,
muxbify. forbear or make any accommodations with regard 10 the 1emes of this Security Eastrgment or the Note without that
Bormmower s consent.

13, Notices. Any aotice to Borrower provided for in this Security Instrument shall be gice by delivering it or by
mailing it by first class mail unfess appiicable faw requires use of another method.  The notice shall be directed 1o the
Propensy Address or any other address Barmower designates hy notice to Lender. Any nofiee to-enser shall be given by
First clims mai) 10 Lender’s address stated herein or any address Lender designates by nalice 1o doirewer,
provided for in this Security Instrument shall be deemed to have been given 1o Borrower or Lender wiigh given as pravided
in this paragraph.

14. Governing Law; Severabititx. Thix Sccurity Iastrument shall be governed by Federal law anitbe haw of the
jurisdiczion in which the Property is located.  In the event that any provision or clause of this Security Insinment or the
Note conflicts with applicable law, such conflict shail not atfect other provisions of this Security Instrument or the Note
which cun be given effect without the conflicting pravision. To this end the provisions of this Security fostrument and the
Note are declared to be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of this Securnity Instrument.

i6. Assignment of Hents. Buorrower unconditionally assigns and trasesters to Lender all the rents and revenues of the
Propenty. Borrower authorizes Lender or Lenders agents to callect the rents and revenues and hereby directs cuch tepant of
the Property to pay the rents 1o Lender or Lenders agents.  However. prior 10 LenderS nutice to Botrower of Barrowers
breact of any covenant ar agreement in the Security Instrument, Barrower shalf collect and receive all rents and revenues of
the Property as trustee for the benetit of Lender amt Borrower., This assignment of rents constitutes an absolute assignment
and nut an assignment for additional security only.

It Lender gives notice of breach to Borrower: (a} all rents received hy Borrower shall be held by Borrower as rustee
for benehit of Lender only, 1o be applied to the sums secured by the Sceurity Insteument; (h) Lender shall be cnnitied 1o
collect and teceive all of the rents of the Property: and (<) each tepant of the Property shal pay all rents due and unpaid to
Lender or Lenders agent on Lenders written demand 1o the epant.

Borrower has not executed any prior assignment of the rents and has not and will not perforny any act that would
prevant Lender from exercismg its eights under this Paragraph 16

Lender shail not be required t enter upon. take control of or maintuin the Praperty befors or after givimg notice of
breach 10 Borrower. However, Lender or a judicially appointed receiver may do so al any time there is a breach. Any
applicazion of rents shall not cure or waive any defaudt or invalidate any other right or remedy of Lender. This assignment
of rents of the Property shall terminate wher the debt secured by the Security Instrument is paid in fult.

Any notice

1puge T of 4 pagex)
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