THIS MORTGAGE is made this ... L. 2 ... 0 T2 foes O SNU USRS O RO OO SUNURSORROON L1993,

between the Mortgagor, LANCE C OLARE ... s LARRIE.A.LARE. ... ..., g e
(berein “Borrower"). and the Morigagee, .TREEN - FORH-EENANGIA-LORE. . Eoaraty. Lt drt. didemdlrnt . &
alAKPerasAem. ... U organized and existing under the laws of . LA 2AROIR.T
whose sddress is 0333 N PULASRKI.RD,  CHICAGH.. T . BO6AG. ..o (herein "Lender™).

WHEREAS, Bomower is indebted to Lender in the principal sumof U.S. 8 ... LISQA.3UL e .
which indebtedness is evidenced by Bomrower's note dated ... i o St 1 SRR and exiensions and renewals

thereof therein **Note''). providing for monthly instaliments of principal and interest, with the balance of indebtedness.
if not sooncr paid. due and payable on . ARRECXAMAteAY. JZL. acotha. fxon. cempletion. dake.

16162LL6

To SecuURE to Lénder the repayment of the indebtedness evidenced by the Nute, with interest thereon: the payment
of alt other sums, widh imerest thereon, advanced in accordance herewith to protect the security of this Mortgage: and
the performance of the clvenants and agreements of Borrower herein contained, Borrower does hereby mortgage, grant
and convey to Lender Unfollawing Jescribed propeny localed in the County of CODE. e . State of
Blinois.

4332919Y
LOT 112 N THOMAS TOEBEPPCR S CGAKWODIr ESTATES. UNILT 5, EEZING A
SUBDIVISION OF PART OF THE GOUTHEAST i/4 OF THE NORTHEAST 1/4 OF
SECTION &, TOWKSHIP 35 NORTH, RANGE 15, EAST OF THE THIRD PRINCIEDPAL
MERIDIAE, 1IN COOK COUNTY, TLLIRC4S.

. DEPT-01 RECOKOING $27.50
- T366H& TRAN 2232 05/04/93 10:D120D

I ¢ 93 -F291F1
CNOK COUNTY RECORDER

Ao
&
/‘p
which has the address of .. S 2845 . CHERRY . L. iiiiean s ﬁl/ ..... VLAHBE ING cererercnarrnnrtaarreen st
[Strem] [Gity]
Mirvois. ..o BLEIB e (herein *'Property Address’’);
(Tip Code]

ToceT™HER with all the improvements now or herealfter erected on the property, and all ecasements. vights,
appurtenances and rents all of which shall be deemed fo be and reman a part of the property covered by this Morgage:
and all of the foregoing. together with said property (or the leasehold estate if this Mongage is on a Jeaschold) are
hereinafier referred to as the " Property. ™"

Botrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right 10 mongage,
grant and convey the Property, and that the Property is unencumbered. except for encumbrances of record. Bomower
covenants thm Bosrower warrants and will defend genemlty the title 1o the Property against all claims and demands,
subject 1o encumbrances of record.

TLLINGOIS - SECOND MORTEAGE —1./50 — FINANFHLIIC LNIRORN NESTRUSHENT
Form 3814

Banhers Systeme. Wnc., M. Cloud, MM SE302 (1.805-397.2347) 188 BMTHL CUSTOMIZED GT-15-14-050 {8/90)
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s et N U = EOH DN e
tion of amortization of t y this T in interest of Borrower
shall not operste to release, in any manner, the liability of the' criginal Borrdwer and Borrowet's successors in interest.
Lender shall not be required to commence proceedings against such successor or refuse to extend time for
peyment or otherwise modify amaortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder. or otherwise afforded by applicable faw, shall not be a waiver of or preclude the exercise of any such right or
remedy.

11. Soccessors and Assigns Bound; Joint and Several Liabillty; Co-signers. The coygnants and. agrccmcntsg hrerdin
coriained shall bind, and the rights hereunder shall inure to, the respectivy mctustorh and gssipts of Lendet. ahd
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joing and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, {4} s eo-,-ngnmg this Morigage only to
mortgage, grant and convey that Borrower’s interest in the Property to Lender'under the terms of this Mortgage. (b} is
not personally liable on the Note or under this Mortgage, and (¢) agrees that Lender and any other Borrowet hereunder
may agree to extend., modify. forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Berrower or modlfymg this Mortgage as to that
Borrower's interest in the Property.

12. Netice. Except for any notice required under applicable taw to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice t¢ Lender
as provided hereir_and (b) any notice to Lender shall be given by certified mail to Lender's address stated hercin or to
such other addriss s Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be d7zmed to have been given to Borrower or Lender when given in the manner designated herein.

13. Goverming 7.av'; Severability. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which ¢t.e Property is located. The foregoirg sentence shall not limit the applicability of Federal law to
this Mortgage. In the 7¢sr_ that any provision ur clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect otl ev grovisions of this Morigage ocr the Note which can be given effect without the conflicting
provision, and te this end the provisions of this Mortgage and the Note are declared 1o be severable. As used herein,
eosts’, Uexpensas'” and “attoinrys’ fees” inclede all sums fo the extent not prohibited by applicable law or limited

herein.
14. Berrewer’s Copy. Borrower (Aa'l = furnished a conformed copy of the Note and of this Mortgage at the time of

execution or after recordation hereof.

15. Rehabillincion Lean Agreement. B rrower shatl fulfill all of Borrower's obligations under any home rehabilita-
tion, improvement, repair, or other loan agroement which Borrower enters inte with Lender. Lender, at Lender's option,
may require Borrower to execute and deliver t) Lender, in a form acceptable to Lender, an assignmeni of any
rights, claims or defenses which Borrower may have a ps'nst parties who supply labor, materials ot services in connection
with improvements made to the

16. Transfer of the Property or a Be-eﬂdll Inter est b= Borrower. If all or any part of the Property or any interest
in il is sold or transferred (or if a beneficial interest in Yorr¢ wer is sold or transferred and Borrower is not a natural
person} without Lender's prior written cansent, Lender imay;-at its oplion, require immediate payment in full of all
sums secured by this Mortgage. However, this option shall ro” be exercised by Lender if exercise is prohibited by
federal law as of the date of this Mortgage.

If Lender exercises this option, Lender shall give Borfower notice of acceleration. The notice shall provide a
period of not less than 30 days from Lhe date the notice is delivered uriniiled within which Borrower must pay all surns
secured by this Morigage. If Borrower fails to pay these sums prios t..tuc expiration of this period, Lender may in-
voke any remedies permitted by this Mortgage without further notice or femand on Borrower.

NoN-UNIFORM COVENANTS. Borrower and Lender further covenant and agiee as follows:

17. Acceleration; Remedies. Except as provided In paragraph 16 hereof, r;pon Borrower's breach of any cove-
nant or agreesnent of Borrower in this Morigage, including the corenants (o pav when due any sums secured by this
Mortgage, Lender prior to accelermiion shall give notice to Borrower as provided in prragraph 12 hereo! speciiying: (1)
the breach; {2) the action required to cure such breach; (3) a date, not less than 10 days { rons the date the notice Is malted
to Borrower, by which such breach mast be cuared; and |4) that fzllure to cure such breach 0.y or before the date specified
in the notice may result in accelerasion of the sums secured by this Mortgage, foreclosure by julicial proceeding, and
sale of the Property. The notice shall further inform Borrower of the right (o reinstate after ac eler iiion and the right to
asser! I ihe foreclogare proceediag the acnexistence of a defsnlt or any other defense of Borrowe! (m acceleration and
foreciosure. If the breach Is not cured on or before the date speciiled in the notice, Lender, at LiuZer's option, may
decisre ali of the sums secured by this Mortgage ta be immediaiely due and payable without further deriand and may
foreclose this Mortgage by judicial pr ding. Lender shall be entitled to collect In such proceeding ol rxpenses of
fereciocsure, including, but not limited fo, ressonabie sttorneys’ ices and costs of documentary evidence, abstracis and
tithe reports.

13. Borrewer’s Right to Relnstate. Notwithstanding Lender’s acceleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower sha’i have tt e right to have any proceedings begun by Lender to enforce this Mot -
gage discontinued at any time prior to entry of a judgment enforcing this Morigage if: (a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occurred; (b} Borrower cures alf
breaches of any other covenants or agreements of Borrower contained in this Mortgage: {c) Borrower pays all reasonabfe
expenses incurred by Lender in enforcing the covenants and agrecments of Borrower contained in this Morigage. and in
enforcing Lender's remedies as provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys’
fees: and (d} Borrower takes such action: as Lender may reasonably require to assure that the fien of this Mortgage.

Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hercby shall remain
in Full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Recelver. As additional security hereunder, Borrower hercby assigns to
Lender the rents of the Property. provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property. have the right 1o collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property. Lender shall be entitled to have a
receiver appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the
Property incinding those past duee. All rents collected by the receiver shall be applied first to payment of the costs of
management of the Property and collection of rents. including, but not limited to, receiver’s fees, premiunts on receiver’s
bends and reasonable attorneys’ fees, ang then to the sums secured by this Mortgage. The receiver shali be liable to
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