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MORTGAGE

THIS MORTGAGE {"Security Instrument™) is given on April 19, 1993.

The morigager w%2vin Lee, AKA Kevin R. Lee and Rudrey Lee, ARKA RAudrey G. Lee
, husband and wife

{"Bocrower"). This Selurity Instrument (s given to

First Home Mor‘gage Corporation.

which is organized and existing under the laws of I11linois, and whose address is

950 N. Elmhurst Rd., 'Suite 108, Mcunt Prospect, 1L 60056 ("icnder”).

Rortower owes Lender the principsl sim of.One Hundred Five Thousand and no/100 Delwrs (U8
$105,000.00). This debi is evidencdd by Borfower’s note duted the sume dote as this Seeurity lostrugnent {*Note™), which
provides tor monthly payments. with the full debr, if not paid carlier, due and payable on May 1, 2000. 'This Security
Instrument sccures 1o Lender: {a) the repayment’ ofithe debt evidenced by the Note, with interest, and all renewals, extensions
and modificanons of the Note, (b} the payment of all Hthy r_sums, with ialerest. advanced under parsgraph 7 0 profect e secirity
of this Secunty Instrument: and (¢} the performance of Dsjower's covenants and agreements under shis Security fnstrument asd
the Note. For this purpose, Borrower does hereby morigage grant and convey o Lender the following deseribed property located

in Cook Ceunty, linois:

LOT 398 IN CAMBRIDGE COUNTRYSIDE U%IT SEVEN, A SUBDIVISION IN
THE NORTH HALF OF SECTION 9, TOWNSHLF 42 NORTH, RANGE 11, EAST
OF THEE THIRD PRINCIPAL MERIDIAN, ACCQZ2DING TO THE PLAT THEREOF
REGISTERED IN THE OFFICE OF THE REGISTRAR OF TITLES OF COOK
COUNTY, ILLINOIS, ON OCTOBER 21, 1963 -AS DOCUMENT NUMBER
2417109,

P.I.N.: 03-09-210-058

which has the address of 240 Anthony Court

Buffalo Grove, Illinois 60089
{"Property Address™):

TOGETHER WITH ali the improvemems now or hereafter erected on the property. and oll easexierts, appurtenaces,
and fixtures gow ot hereafler a part of the property. Al replacements and additions shall also be covercd by thus Security
Instrument. All of the foregoing is referred o in this Security Instrument as the "Froperty.”

BORROWER COVENANTS that Borrawer is Jawfully seised of the estate hereby conveyed and has the npht
mortgage. grant and convey the Property and that the Property is unencumbered, except fur encumbrances of recond. Borrower
warrants and will defend generally the tile to ihe Property against all claims and demands, subject to any encumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for naticnsl use and son-uniform covenants with timited
variaons by jurisdiction o constitule & usiform security instrument covering real propery.

UNIFORM COVENANTS. Borrower and Lende - covenanl and agree as follows:
i. Payment of Principal snd loterest; Prepayment and Late Charges. Borrower shall prompily pay when due the principet
of and interest on the debt evidenced by the Nole and any prepaynwn) and lale charges due under the Nole
2, Funds for Taxes and Insursece. Subject 1o applicable law or to & writien waiver by Lender, Barrower shall pay 10 Tender
on the d2v monthly payments are due under the Nuote, unlil be Note is paid in full, a sum ("Fands”) for: (a) yearly taxes and assessmenis
which may atigin priority over this Security Instiument as & en on the Property; (h) yearly leaschold payments or ground rents on the
Property, if any, (¢) yearly hazard of property insurance premiums; (d} yearly flood insutance preniiums, if any; (¢} yearly mostgage
imyuranee premivms, il any, and (f) any sums payable by Barrower o Lender, in accordance with the provisions of paragraph 8, in heu
of the payment of mortgage insu ance premums. These itlems are called "Escrow lieans. " Lender may, at any lme, collect and hold Funds
in an amwunt me e caceed the maximem amount a leader for a lederally relaled motigage loan may require for Horrower's escrow
account under the federal Real Estate Settiement Procedures Act of 1974 as amended from Ume 6 time, 12 US.C§ 2601 ot seq.
CRFSPA™ . unbess apsiher law that spplies o the Funds sets a lesser amount H so, Lender may, al any lime, collect and hold Funds in
an amount nol fo excees the lesser amount. Eender may estimate the amount of Funds due on the basis of current data and reasonable
estimates of experdhiturss oof future Escrow ltems or otherwiie in accordance with applicable law
The Funds shal. b keld in an mstilution whose deposils are insured by a federsl agency, instrumentatity, or entity {including
[ender, il | ender is such rilipstitution) or in any Federal Home Toan Bank. [ ender shall apply the Funds 1 pey the Fscrow ltems.
[ eswder may nol charge Borrewe's 1ot hotding and applying the Funds, annually anafyzing the eserow accaunt, or verifyingthe Fserow liems,
unless Lender pays Borrower inleresloe the Funds and applicable taw permits Lender 1o make sach a charge. However, Lender may
reguire Borrower to pay a one-time chargotor an independenl real estate tax reporting service used by Lender in connection wilh this loan,
uriess applicable law provides otherwise. Liriesy an agreement is made or applicable law requires inlerest 1o be paid, §ender shall not be
required o pay Borrower any interest or eaizings on the Funds. Borrower and Lender may agree in writing, however, thal interest shall
be paid vn the Funds. Lender shall give 1o Borrower, wwithout charge, an annual zecounling of the Funds, shuwing credils and debits to
the Funds and the purpose for which cach debit e the Funds was made. The Funds sre pledged as additional security for all sums svcured
by this Secunty Instrument
it he Funds held by Lender exceed the amounts prritted 1o be held by applicable law, Lender shall accoum o Borrower fug
the excess Funds in sccordance with the requirements of appicable law [f the amount of the Funds held by Lender ut any time is nob
sulfickent 1o pay the Escrow [tems when due, [ender may so nmotify Borrower in writing, and, in such cuse Borrower shall pay 1o Lender
the amounl necessary to make up the deficiency. Borrower shall make up the defiviency in no more thae tweive awnthly paynieats, al
Lender's sole discretion
Upon payment in full of &l sums secured by this Security Instruinesi.. Lender shall prompily tefund 1o Borrower any Funds held
hy Lender If, under paragraph 21, Lender shall acquire or sell the Property! Lea'sr, prior o the acquisition or sale of ihe Property, shall
spply any unds he!d oy Lender at the tme of goguisition or sale ay a credit {gainst the sums secured by this Security Instrument.
2, Applieation of Payments. Unless applicable law provides otherwise, all eoyments received by Lesder under paragraphs |
arit 2 shall be appiied: first, W any prepayment chirges due under the Note, secomd (o apuimts payable undee paragraph 2, third, o
sterest due, foaeth, to principel due; and last, to any late charges due under the Nate,
4. Charges; Liens. Borcower shall pay all taxes, assessments, charges, fines and wpeditions atiributable w the Properiy which
niay attmn priority over this Security Insirument, and leasehold payments or ground rents, il any” Sorower shalt pay these obligations in
the manner provided in paragraph 2, ocif aol paid in thal manner, Borrewsr shall pay them on time diveclly to he porson owed payment.
Borrower shall promptly furnish to Lender all notices of amounts o be paid under this patagraph. i Borsawer makes these payments
direcily, Burrower shall promptly furnish to Lender receipts evidencing the payments
Burrower shall promptly discharge any licn which has priority vver this Security Instrament unless Boriov @i (a) agrees in writing
1o the pavment of the obligation secuted by the lien in & manner acceptable to Lender; (b} contests in good (4th the lien by, or defends
against enforcement of the fien an, legal proceedings which in the Eender's opinion uperate to prevent the enfirceient—f the lien; ur (v}
secures from the holder of the lien an agreemenl satisfactory to Lender subordinating the lien to this Seeurily Insttument. 1€ Lender w
deteemines hat any part of the Propeity is subject to a lien which may attaix priority over this Sccurily Institument, Lender my give "84
Borrower a notice 1dentifying the lien. Burrower shall sausty the lien of take one or mare of the aclions sel forth above within 10 days {J
of the giving of nulice. .«
5, Hazard or Property [nsurance. Borrower shall keep the improvements now existing ot hercalter erected on the Property
insured against loss by fire, hazaeds included within the teemt “extended coverage” and any other hazards, meluding floods or Dooding, for ‘?
which Lender reguites insurgnce.  This insurance shal! be mainlained in the amounts and for the periods that Lender requires. The o
insurance carrier providing the insurance shall be chesen by Borrower subject o Lendee’s spproval which shall not be unreasonably ~
wilhheld. If Borrower fuls %o maintein coverage described sbove, Lender may, at Leader's vplion, obiin coverage 1o protect Lender's
tights in the Property in accordance with paragraph 7.
All insurance policies and renewals shall be acceplable v Lender and shali include a standard morigage clause. Lendee shalihave
the right tv hold the poiicies and renewals. If Lender requires, Borrower shall promply give o Lesder all receipis of paid premivms and
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tenewal notices. 1 the gvent of louss, Borrower shall give prompl nofice o !hc insurance umcr and VLender. Lender may make proaf of
loss 1f nut made prompily by Borrower,

Uintess 1ender and Borrower otherwise agroe fa wriing, insutance proceeds shall he applied to restoralion or repsic of the
Property dumagesd, 1 the restoralion ot repair is econemiceily feasible and 1ender's securnty is o dessened. If the restosation of repair
is g0t ceonomically feasible or Lender's security would be lessened, the insutance proceeds shadl be applied 1o the sums sevured by this
Security Instrupient, whether of not then doe, with any excess paid to Bosrower. 1 Harrower abandons the Property. or dues not unswer
withice 3 days & potice froms Lender thar the insurance carrier has oifered 1o seltfe x claum, then Lender ntay colleel the insurance proceeds
Lender may use the proceeds W repaic of restore the Propersy o fo pay sums secured by this Sccutity fnstrument. whether of aot then
due  The -gday periog will begin when the nolice is given.

Urless fender and Borrower otherwise agree n writing, any application of proceeds to principal shall sat extend oe pestpone
the due date of the monthly payments referred b in paragraphs ! and 2 o1 change the amoust af the payments. £ under parsgraph 21
the Froperty is soquired by Lender, Berrower’s nght fo any fnsucance poficies and preceeds resatténg funn danage fo the Propeaty preor
i the scyguisiion shal! pass o Lender 1o the extent of the sums secuced by Jhis Security Ingiument immedialely prio to the sequisition.

6. Occupsacy, Preservatioa, Maintenance aud Protection of the Property: Borrower’s Loan Application; Feasebolds.
Borrower shall ovcupy, establish, and wse the Propenty as Hurrower's principal residence within sixiydsys afier the execution of this Security
Iostrument and shalt chstigte o ocoupy the Propenty as Buccower’s principal cesidence for at least one year afler the date of ovcupaiy,
untess Lendeq athierwise sgrees in writing, which consent shall nat he unreasunably withheld, or unless extenuating circumstances existwhich
gre beyond Butrower's oontrol. Botrower shal not destroy, damage ar impair the Property, aliow the Properly o deteriorae. or conimit
wiste on the Property porriwer shall be in defaglt of any forfeiture action or proceeding, whether civil or criminal, is begun thal o
ender's good (aith judgniers sould tesult in forferture of the Property of ulherwise matezially impair the Nen crested by ths Security
Instrumienit or fendet’s securityInfiiest. rrower may cure such & default snd resnsiate, ax provided in parsgraph 18, hy causing the
action of proceeding W be dismissed wita & ruling thal, in Lender's good faith deteeminaiion, prectudes forfeiture of the Borrower's inieres)
in the Promerty or other material impzrment ol the lien created by this Secusity Instrument o Lender's secutity interest.  Borrower shal?
siser be in defauit if Borrower, during the {ian strheation process, gave materially false or inaccurate information o statements W Lencler
(ur tailed lo provide Lender with any materia! information) 10 connection with the loasn evidenced by the Note, moluding, but not fimite:d
1o, represertations concernting Borrower's oceupawy o the Propesty as a principal residence. 10bis Security Inslioment s un a leasehold,
Burrower shell comply with all the provisions of Ihe bz, If Borrower acgrires fee title to the Pioperty, the leasehold end the fee title
shall not morge unless Lender agrees 1o the merger i vting.

7. Protection of Lender's Rights in the Propieiv. If Borrower {wls ©0 perform the cavenants and sgrecments contained i
this Secunty Instrumtend, e theee (s & legal procceding that ryay sipnificanidy sffect Lender's nghts o the Properiy {such as a provecding
in bankrupicy, peobate, For condemoation ot fosfeitie of 10 enjorce faws of regulations), thes Fendet may do and pay for whakever is
pecessary o prolect the value of the Property and fender’s ghts mane) Propeay. Lesder’s actions may include paying any sams secured
by # lien which has priority over this Security lusiromenl, appeasing iy vovit, saying reasanable attorneys’ fees and entering vn the Propeny
tv make repaits Although Lender may take action under this paragraple 7. 1 cader does not have o do s

Any amounts dishursed by Lender under this paragraph 7 shail feveay: additional debt of Horrower secuted by Ihis Secunty
lasirumest Undess Borrower and Lender agiee to uthes lerms of paymen. <inese amounts shall bear interest from the dae of
dishutsentent a1 the Note rate and shall be payable, with mlerest, upon nolice from/centder o Bapjower requesting paymient,

§. Morigage Insurance. If Lender required mwrigage inswrance as 2 condifon of making the luan secused by this Security
tnstrument, Buorrower shall pay the premaums required o maimtain the morigage insurzaee fa effect. i, for any reason, the motigage
insurame voverage required by Lender lapses or ceases W be in effect, Borrower shall payine prequiuns required b oblin coverage
substantially equivalent 1o the mucigage insuranve previously in effect, a1 o cost substamtially eqmvalenl o the cost e Borrower of the
motlgage insugance previously in cffect, from an alternale morigage insures spproved by Lender, 1 substamially cquivalenl morlgage
snsurame voverage is ot available, Borrower shall pay to Lender cach munth & sum equal tu onetwelfth 45 the yearly moi(gnge mnspasce
premium heing paid by Borrower when the insurance coverage fapsed ur ceased o be in effect Lender wil’ gomspt, use and retaia these
paymenls as a loss Jeserve in liew of morigage insurance. Loss reserve paymeats may no {ouger be required, s the ophen of Lender,
maortgage insussace coveiage (in the amount and for the period that Lender requites) provided by un insurer uprraved by Leader again
hecames avaijahle and is obisined. Borrower shell pay the premiums requited o maindain morgage instrsnve heelicyt, of o provide g
inss Teserve, unti the fequirement for morigage insurance eads in accordance with any writlen agreement belween Botrower and fender

ESS

or apptivahle law.
49, Inspection. Lender or its rgent may make ressoaable entries upon and inspections of the Property. Lender shall give

Horrowes notice & the Hime of of prior 1 an inspechon specilyiag reasonable cause for the inspection.

10, Condemuntion, The proceeds of any award ot claim for damages, direcl or consequential, in cunaection with any 3, J
condemnation of oiher 1aking of any part of the Property, o for conveyance in fiew of copdemnpation, are hereby assigned and shal) be J"
paid W 1ender.

i the event of a tota) taking of the Piopeny, the proceeds shall be applied to the sums secured by this Security instranrm,
whether or ol then due, with any excess. paid 1o Borrower. ln the event of a partial teking of the Property in whivh the fair market value
af the Propery immediately before the taking is equal 1o ot geester than the amouai of the sums secured by this Security Instrument
immediately before the taking, unless Berrower and Lender otherwise agree in writing, the sums secuted by this Security [nsteument shall

_p
1.
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be rediced by the amount of the proceeds multiplied by the [ollowing fraction: (a) the faal gmount of the sy secured inmedinlely
before the taking, divided By (hY the fair markel value of the Propecty immediately before the laking. Any halance shull be paid 1o
Rorcawer. b the event of a panial 1aking of the Property in which the fare market value of the Froperty immediately before the taking
is less than the amount of the sums secured immediately befure the taking, unless Bocrower and Lender olherwise ageee in writing or undess
applicable law (therwise provides, the proceeds shall be applied o the sums secuted by this Security Instrumeni whether o not the sums
ate then due.

If the Properly is ahandoned by Borrower, or if, aller notice by Lender o Borrower that the condermnur effers 10 make sn awaid
or scitle a claim for damages, Borrower fails 10 respond to Lender within 30 days after the date the noce is given, Lender is suthurized
to collect and upply the proceeds, al its oplion. either lo restoration of repair of the Property or o the sums secured by this Security
Instrumenl, whelher or aot then due.

Unfexs Lender and Borrower otherwise agree in wriling, any application of proceeds o principal shali not extend or postpone
the due date of the monthty payments teferred [ in paragraphs tand 2 or change the amount of such payments.

1i. Borrower Not Released; Forbearance By Lender Not a Walver. Fxiension of the fime for payment or mudibication of
amuttization of the sumy secured by this Security Instrument granted by Leader o any successor in interest of Borpower shall not opecate
jor relemse the Lisbility of the ofiginal Borrower or Bortowet's successars in anterest. Lender skall not be regquized o commence proceedings
agmIast any successed s interest of refuse s extend time for payment or wtherwise mudify amortization of the sums secured by this Secunity
Instrumient by reason of anv demand made by the vriginal Borrower ar Berrower's successors in interesl. Any fathearance by Lender in
excrcising any right o renedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors apii Asigns Bound; Jolut and Several Linbility; Co-signers. The covenants and sgreements of this Secutity
Insirument shall bind and benefi. % successors and assigns of Lender and Burrower, suhject to the provisions of paragraph 17 Bortower's
covenants and agreements shalt be join'and several Any Burrower who co-signs this Security Instrument but does not execute the Note-
(1) 13 co-signing this Security [nstrumvnt oaly W mortgage, grant and convey that Berrowee's intecest in the Froperty ander the ferms of
this Security [nstrument, by is nol personaliyobligated b pay the sums secured by this Secnrily {nstrument; and () agrees that Lender
and any other Borrower may agree to extend, riodify, forbear or make any secommodations with regard to the terms of this Security
nstrument or the Nole without that Borrower's coastil

13. Loas Charges. Il the loan secursd by this Security Instrument is subject to u law which sets maximum foan charges, and
that 1w is finally interpreted so that the interest ur otbee Jvan charges cellected or o be collected in conaection with the Jusg exceed the
permitied limits, then: {a} any such loan charge shall be redugdoby the amount nevessary ko reduce the charge to the perrrited finit;, and
(b} any sums lready collected from Borrower which exceeded jwimiticd limits willbe refunded to Borrower. Lencer may choose o muke
this refund by reducing the principal owed undes the Note or oy making o dicect peyment o Borrower, I areluid reduces prowipad, the
reduction will he izealed 86 a putial prepayment without any prepayment charge under the Note

14. Notlces.  Any nolice to Borrower provided for in this Secwity Insteument shall be given by delivering it vr by mailing it by
first ciass muail unless applicable law requires use of another mettod. Tle rivice shall be directed W the Froperly Address or any other
address Borrower designales by notice W Lender. Any nuiice to Lender shali be given by frst class mail & Lendec's addeess shted herem
or any uther address Leader designates by motice to Batrower. Any nutice provided for in this Security Instrunienl shall be decmed 1o have
been piven v Hotrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Sccurity Insitunient shsll be goverited by fedeta! law and the law of the jugisdiction in
which the Property is located. fn the event that any provisicn o clause of this Sccurity Diarzement of the Note conflicts with apphicable
{aw, such conflict shall not affect other peovisions of this Security Instrument or the Note wiricl can be given effect without the conflicling
provision. To this end the provisions of this Security Instrument and the Note are declared to D severable

16. Borrower's Copy. Dorrower shall be given one conformed copy of the Note and of this Securely Instranient.

17. Transfer of the Property or a Beneflcial Interest in Borrower. I all ur any part oihe Prapenty or any inlerest in i is
sold or transferred (or if a beneticial interest in Borrower is sofd or iransferred and Borrower s net 8 nleura) person} without Leader’s
pawr writter consenl, Lender 1amy, at its option, require immediate payaent in (il of all sums secured by B Secutity Iistrument.
However. this option shall nol be exercised by Leader if exercise is prohibited by federal law as of the date of Pis-Secunty histrument.

[f Lender exervises this option, Lender shall give Bortower notice of acceleration.  The notice shall provide spetiod of nol less
than A6 days from the date the notice is delivered oi mailed within which Borrower must pay all sums secured by ths Jecurity [nstrument.
If Borrower faifs t pay these sums priar o the expication of this period. Lender may invoke any remedies permitied by this Sceurity
Instrurment without further notice or demand on Borrowee.

i8. Borrower's Right to Relnstate. If Borrower meets ceriain conditions, Borrower shail have the right o have enforcement
of this Sccurity Instrument discontinued at any time prior to the carlier oft (a) § duys (or such uther periad as applicable law may speaify
for reinstatement) before sale of the Property pursuant ko any power of sale contained in Ihis Security Instrumenl; or (b) entry of o

judgment enforcing this Secunty Instrument. Thase conditons are that Borrower: (a) pays Lender ull sums which then would be Jue under
this Security Instrument and the Nite a8 if no accelesalion eccurred; (b} cures any default of any other covenunts oz agreemenls; () pays
all expenses incusred in enforcing this Security Instrument, including, bul not limited 1w, reasonable allomeys’ fees; and {dy lakes such
action as Lender ray reasanably requite to assure that the lien of this Securily [nstrurnent, Lender’s rights in the Properly and Borrower's
obligation k» pay the sums secured by this Securily Instrument shall continue unchanged. Upon ceinstotement by Bortower, this Secnrity

Form 3014 990 (page 4 of 6 pages)

Dow-Tech. Inc. K
Barrower™s Latiala F L W
L

LCT6

VAL S




| UNOFFICIAL COPY

Inssrumenl  gnd the obligationt secured hereby shall remain Mally effective sy if oo seceleration had secueeed.  However, this right (o

reinstate shall not apply in the case of accelesation under paragrraph 17,

19. Sale of Note; Change of Lanw Servicer, The Noie or a partial inlerest in the Nule {together with this Security nstrument)
may be sold one or More Lmes withaut pnot nolice W Bortower A sale may resull in a chunge in the entity (known as the "1 can Servicer™)
thal volivcts monthly payments due under the Note and this Security Instrument. Theee slso may he one or muore changes of the Loan
Servicer unrelaed 1o 1 sale of the Note, If there 13 8 change of the Foan Servicer, Borrower willhe given wridten notice of the change in
sceordance with paragraph (4 sbove and applicable law. The rotice will siate the name and address of the new Loag Servicer and the
midress to which payments should be made The potice wilk also contain any other infermation required by applicable faw

20. Hazardous Substances. Borrower shall nol cause or permit e presence, use, disposal, storage, or release of any Hazardous
Substances on or e the Property. Borrower shall not do, ner alow anyone ¢lse W do, anything atfecting the Property that is in violaton
of any Environmenia! 1 aw. The preceding two sentences shall not apply ro the presenice, use, or storage on the Propesty of small quantines
of Hazardous Substances thal ate generally recagnized o be sgrrropeiate to normal residennal uses and v maintengnce of the Puoperty

Barrower shall promptly give Lender writen solice of any investugation, claing, demaid, lawsidl or uther action by any
governmentsl o1 regulalory agency or private party invalving the Property and any Hazaedooy Substance o1 Envitonmental 1aw of which
Rortower has actual knowledge. IT Borrower learns, vr s modificd by any governmental or regulatory authority, that any centuval or other
temediation of amytazadous Substapce affecting the Property is necessary, Borrower shall prompily take all nevessary semedisl sctions
in secordanse with Environmenial Law

As used in this paragraph 20, "Hazardous Substances™ are those subsiances defined as woxic or hazardous substances by
Ynviranmental 1w and th folowing substances. gasoline, kerosene, other flammable of woxic peteoleum peoducts, loxie pesticides and
he thicides. volatle svivents, maisiials conlaining asbestos or formaldehyde, and radivactive materials. As used in this paragraph 20,
“favironmental 1aw® means fedocal Taws and laws of the junsdiction where the Property is located that relale o heahth, salety or

environmental proiecton
NONAUNIFORM  COVENANTS - Buorrower and Lencer furtther covenant and agree as follows:

21. Acceleration; Hemedies. |.+7d c shall give sotice to Borrower prior tu acceferation followieg Borrower's breach
of any covenant or agreement in this Security Jactrument (but not prior to acceleration wader paragraph 17 uniess applicable
law provides otherwise). The motice shall specify: (a) the default; (b} the action required to cure the default; (c) & date, not less
than 30 days froms the date the notice Is given to (o2 rower, by which the defanlt must be cured; and (d that fuilure to cure the
defuslt on or before the date specified in the notice (aa rzault in secelerativn of the sums secured by this Securlty [nstrument,
foreclosure hy judicial proceeding uad sale of the Prope -ty. The notice shall further inform Borvawer of the right to reinstate
afer acceleration and the right to assert in the foreclosure praceeding the non-existence of u default or any other defense of
Burrower o acceleration and foreclosure. if the defunlt is avt cr=ed on or before the date specified in the notice, Lender at its
optien may require mmmediate paymeat in full of al! sums secerzd by this Security lastrument witheut further demund and
muy foreclse this Security Instrument by judicial proceeciing. Lsudir shull be eatitled in coliect all expenses Incurred in
pursuing the remedies provided in this paragraph 21, including, but nel Kaited fo, ressonable attorueys® fees and costs of title

evidesce.
22. Release. Upon payment of all sums secured by this Security Insteunyat. Lender shall release this Seeurity istnonent

wathout & charge to Borrower, Borrower shall pay any recordaton cogts,

23. Waiver of Hontestead. Borrower waives ali right of homestead exemptiin n the Property.

24. Riders to this Security Instrament. [ one or more riders are executed by Borfower and recorded together with this
Secunity lnstrument, the covenants and agreements of each swch cider shall be incorporated into and shall amend snd supplenient

the covenants and agreements of this Security Instrument 88 if the nder(s) were w part <€ his Sceurity Instrument. [Check
appheable box(es)|

{ | Adjustable Raw Rider { | Condominium Ridez I ] 14Criily Rider
[ ] Groduated Peymenmt Rider { ] Planned Unit Develcpment Rider ! | Biweeldly Payment Rider
1X] Balloon Rider | | Rete Improvement Rider [ ]8econd Faowe Rider

| | Other(s) [speciiy]
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BY SIGNING BELOW. Botrower accepls and agrees ko the tezms and covenants conteined in this Security [nsteument
and in any rider{s) executed by Borrower and recorded wath it

Witnesses,
\[ K ~— L QX . . _{Seal)

‘Kevin Lee, AKA“Kevin R. Lee Horruwer

e W‘% e ASe])
drey Le KA Audrey G. Lo@umwer

{Seal)
-Borsuwer

{Seal)
-Hurrower

L Cook County ss:

.4 Notary Public in and for smd couanty and stute.do hereby eertify that

STATE OF TLLINOILS,

Kevin Lee, AKA Kevin R. Lee and Audrey Lee, AKA Audrey G. Lee :
husband and wife. personally known to me to be the sime person(s) whose name(s} ﬁf 4 subscrihed to the

foregoing nstroment, appeared before me tnis day in person. and ackvow'edged that _THE Y he signed and delivered the said

instrument as LLLE [E; _ free and voluntary act, for the uses and puiposes. therein set forth,
oy M

-

M 4
Given under my hand and official seal. this l L AN day of __ /7"

\
My Commissi Apires: ) ){ y
vy Commussion exp -,’:7“—/. 45

PRPIN

“QFFICIAL SEAL"

KELLY BER’EOETTJM 1
Notary Publie, Sl of 1

Wy Commisson Expies 2715788 {

e
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THIS BALLOON RIPDER s made this nineteenth day of April, 1993, and is incurporsied inko and shall be deemed 10 amend
and supplement the Mortgagr, Deed of Trust or PDeed W Secure Debt (Ghe "Security Instrument™} of the same dale given by the

undersigeed (the "Buorrower”™) to secume the Borrower's Noie to
First Home Mortgage Corporation (the "lLender™)

of the same dJdate and covering the pruperty described in the Security Instrutment and localed ax:

240 Anthony Court
Buffalo Grove, 11. 60089
(Froperty Address)

The imeresl rale stated on the Nole i caffed the "Note Rate " The date of the NMote is called the "Nuofe Jate. " [ understand the 1 ender
may transfer the Note, Securiry Instrument and this Rider. The Lender or anyone who takey the Note, the Securily Instramest and this
fider by tearsfer and who is entitled to teceive paymicnts under the Note iz called the “Note Holder.”

ADDITTONAL COVENANTS. It addition 1o the covenanty and agreemenls in the Secucity Instrument, Borrower and Lenduee
Further covenant and agree as follows (despite anything @ the coniracy conlained in the Security Instcument or the Nate):

i. CONIHTIGN (L RIGHT TO REFINANCE

At the maturity date of the Nete and Security lesirument {the "Maturity Date™). I willbe able 10 obtain s new losn {"New [oan™)
with & new Malurity Date ‘of May i, 2023, snd with an irtzrest rale equal (o the "New Nate Rale” defermtined in accordance with Secton
2 helow if 8)) the cunditions” plovided in Sections 2 and & below are met {Ihe "Conditional Refinancing Option”).  {f those canditions aee
not met. 1 undersiand that ohe 4='¢ Holder is under no obligation o relicance or modify the Note, or o extend the Matunily [Jale, and
thar [ will have to repay the Nole nem my own tesources ot find a lender willing to lend me 1he money to repay the Note.

2. CONDITIONS TG OPTIAHY
If § want to exercise the Cun-jonal Refinancing Optiva al malurily, cedain conditions must be met as of the Maturity Date.

These conditions are: {1y [ must stll be the owner and oocupant of the properiy subject o the Security nsttumem (the "Property ") (2}
I must be current in my monthly payments ard _annot have been more that 38 days laie on any of the 12 scheduled monthly paynwenis
immedinlely preceding the Maguriry Dale: (33 noe ¥eon against the Propernty (except for taxes and special assessments not yel due and
payable) other than that of the Security Insttumert miy exist. (4) the New Nute Rate cannot be more than 5 percentage paints above
the Now Rate: and (5) 1 must make & written regusst to the Note Holder as provided in Section § below.

3. CALCULATING THE NEW NOTE RATE

The New Nole Rute willbe a fixed rate of interest 74l tn the Federal Nationa! Mortgage Associslion’s requited net yield for
A0-year fixed rate muttgages subject o a 80-day mandatory deiverycommitment, plux one-haif of one percentage poim G).570), rovnded
s the nearest sne-cighth of one percenlage point ($.1257%) (the ("Nevs Note Rate™). The required net yicid shall be the applicable ney
yield in effect on the date and time of day thal the Note Holder ceceit=s notice of my election W exercise the Condilional Refinancing
Option I this required net yield is not available, the Note Holder will ditermine the New Nole Rate by using compurable information.

4. CALCULATING THE NEW PAYMENT AMOUNT
Provided the New Nole Rate as calculated in Section 3 above is ot _greater than S percentage puints above the Nole Rale and

sl! athetr conditions required in Seclion 2 sbove ate salisfied, the Nofe Holder will/eternrine the amoumt of the monthty payment that will
be safficient 10 repay in ful! (a) the unpaid principal, plus (b} accrued bul unpaid-iaeresat. nlus (¢} all wiher sums 1 will vwe under the Note
and Securily Instrumen on the Mstusity Dale (assuming my monthly payments then arz cuirent. 88 reguited under Section 2 above), ovee
ihe term of the New Note at the New Note rate in equal monthly paymends. The result of fhis calcalation will be the amounl of my mew

principal and inkerest payment every month until the New Note is fully paid.

LB EXERCISING THE CONDITIONAL REFINANCING OPTION
The Note Holder wilt natify me at Jeast 60 calendar days in advance of the Maturity Bate and advise e of the principal, aceroed

Put unpaid inlerest, and all vther sums 1 am expecisd Yo owe on the Maturity Trate. The Nute Hovlar also will advise me that [ inay
cxercise the Cunditionel Refinancing Option if the conditions in Section 2 ahove are miel. The Note Holuer will provide aty payment record
intormativn, together with the name, e and address of the person tepresenting the Note Holder ihat I/t notify in odder o exercise
I ! meet the conditions of Sectivn 2 above, | may exercise the Comditiin' Refinancing Opton by

the Condinonal Refinanciag Oplion.
The Nate Holder will valoiute the fixed New Naote

notifving the ™ot Holder no later than 45 calendar days prior to the Mawrity Date
Rale based! urci, the Federal Nationai Mortgage Associstion's applicable published required nef yield i effect JZoahe date and time of
day mification is reccivog oy the Note Holder and as calculated in Section 3 above. 1 willthen have 30 caiendar deys broorovide the Nate
Holder wath acuveptable proof of my requited ownership, occupancy and property lien status. Before the Maturity Thele Vhe Nuate MHoider
witl advise me ol the new interest rate {the New Note Ratz}, and new monthly payment amaouat and o date, time and place al which [ nst
sppear o sign any documents required to complete the required refinancing. [ understand the Note Holder will charge me a 3250

processing fee snd the cosis associsied with updating the title insurance policy i€ any, and any reasonable third pany costs such as
documentary slamps. inlangitle 1ax, survey, recording fres. ele.

HY SIGNING BELOW, Borrower accepls and sgrees o the terms and covenants conlasined in this Balloon Rider.

7( 3 *'EM I3 {Seal) %%4____ {Seal)
Kevin Lee, AKA Kevin R Lee -Borrowee Audrey Lee, rey G. Lee “Borrower

(Scal)
-Borrower

(Seal)
-Borrower

|Sign Original Oniy]

MULTISTATE RALLOON RIDER-Single Family-Faonie Mae lnstysssest
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