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This w [mmma' - ' ' ) ) .
MARGARRTTEN & (D, alnr, IND. whichh or.lnl.ud , qbda,
under the tawy of 'tho Heote of New Jereey , and whose address is s b meEE
One Roneon Road, Yerliin, New Jersey 08330 "("W").
Borrower owed Lander the principil sum of one Hundred Thirty- Pour 'rhoti--hﬂ.

‘Nine Hundred Fifvy and 00/100 m
s 3 134,980.00 V.This debt 1s evidenced by Borrower's note dated the saine date & this
Instrument (“'Now''), whlch provides lbr monthly payments, with the full debt, If not paid earlier, due and
on  May 1et, 2008, Tivs Securlty Instrurent secures to Lender: (a) thié repayment of the debt
avidenced by the Note, with Interest, and all 1 snewals, exienzions and modificatlons of the Note; (b} the payment ofﬂl otltll'
sums, with interest, advanced under Puragraph ° to protect the security of 1his Security Instrutnent; and (c) the
of Botrower's covenants and agrecments under this secur'ty Instrument and the Note, For thls purpose, Horrﬁnrgoﬁhm
morigage, grant and convey to Lender the following 2 ==cribed property located in

COo0K ' County, Mtlisols:
UNIT 7-~4 IN GALEBNA AT LAKE ARLINGTON TOWNE CONDOMINIUM AS
DELINEATED ON THE SURVEY OF THE FOLLCXING DESORIBED REAL v
EMTATE: PART OF LOT 1 IN LAKE ARLINAGTLM TOWNE UNIT 7,
BEING A SUBDIVISION IN THE SOUTHEAST 1/4 OF AEBCTION 18,
TOWNSHIPF 42 NORTH, RANGE 11, EAAT OF THL "'YIRD PRINOYPAL
MERIDIAN, IN OOOK COUNTY, ILLINOIB, WHIOK SURVEY IS ATTACHRD
AR EXHIBIT "A" TO THE DECLARATION OF CONDO/IAIUM RECORDED
DEOEMBER 11, 1992 AS DOCUMENT S2938309 AS AMEDND FROM TIMK
TO TIME, TOOBTHER WITH ITH ONDIVIDED PERCENTAGR INTREREST -
Tll "THE CONMMON ELEMENTS,
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which hai the address 6 =~ o ey iy
EL I1] HILVIH' LQKB ®D ARLINGTON HEIOHTS, IL #0004 ' ("PI'OPIH’, " 8

TCGETHER WITH all the Improvements now or hereafier erected on the property, and all easements, Ippumnmﬁl
and fixtures now or hervaftor u part of the preperty. All repiacements and additions shall also be coversd by! ‘this !u'urliy
Instrument. All of the foregolng is referred 10 In thly Securlty Tnatrumant as the **Property.’

BORROWBR COVENANTS that Borrower I lawfully selsed of the estatz hereby conveyed and haa the right to morigage,
grant and convey the Property and that the Property Is unencumbered, excepr for encumbrances of record. Borrower warmania
and wilt Aefend generatly the title to the Property againat all clalms and demands, subject to any lmumhunm of regord.

THIS SECURITY INSTRUMBEBNT comblnes uniform covenants for national use and nor-uniform covenasts with ﬂmtwd
variations by Jurlsdiction to conatituie & uniform security instrument covering real propaerty.

UNITORM COVENANTS. Borrower and Lender covenant and agroe na follows:

1. Payment of Principal and Intorest; Prepayment and Late Charges. Borrowsr shall promptiy u'ﬂ ‘whan dln llu
pﬂncipll of and intereat on the debt evidenced by the Note and any prepayment and late chirges di.u b
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1 by firs clas mail upless applicabile Jaw requlres use of another method, The notise siwall be dirgoted 1o the et ]
or any olher address Sorrower designates by notice io Lender. Any natlcs 10 Lander Ml be ghven'by. fisi olas '
addmes atated hersin or any ot sddress Lenler designate by notics 1o Borrower. Any notice provided fur in this Security
Instrumaent shall be deemed to have been given (o Borrower or Lender when given a4 proyided la il

15. Governing Lawi Slevernbility. This Security Instrument shall be by Ndoral Sriv wnd A9 bowr OF the Jarindiction
in which the Property s lotated. In the svent thal any provision ot clave of ihis Secutity Inseumant or thw Nois oonflics
with applicabie law, such conflict shall not affect gther provisions of this Security Instrument or the Note which onn be given
alfect without the conflicting proviston. T thls end the provisiony of this Security Instrument and 1 Note wre declared to
be aeverable. Cor T e T . ; a

16. Borrower's Copy.  Borrowsr shall be givet ons cosformed copy of the Nots and Gfﬂllim Thstromest,

17, Transfor of 1he Property o 8 Bosslicial Interét! tu Bervewer. I all or any pan of the Ppoparty ov any interest In
it is sold or transferred {or if n beneficiel intersit ln Borrower is sold ar irnnsferred ahd Borrowmir 1 il § neturel peron)
without Lender's prior writien consent, Lender may, st its option, requin immedinte pagnment in full of 33 suths seoured by
this Security Instrument. Howevey, this option shall not e exercised by Lender If axergive iy prohibiied by federal law ayaf : .
the date of thls Securlty Instrument.

I Lendar sxercisss thls option, Lander ahall givo Borrower notlce of acceleration. The notice shal) provide a period of
not less than 30 days from the date the notice [s delivered or malled within which Borrowsr must pay ail sums setured by
this Securlty Instraent. 1T Borrower Ialls to pay these sumi prior 1o the sxplration of shis period, Lender may invoke any
remodles permliced Lo this Security Instrumaent without further netice or demand oo Borrower.

18. Borrowsr's Rkl to Relnsinte. [f Borrower meats cerinin conditions, Borrower shall have the right to have
enforcement of this Sewcv ity Insteument discontinued at any time prior to the carlier of: (a) 5 day? {or such other period 80
applicable law Inay 4per’ (¥ for peinatatement) before snle of 1the Property purauant 10 any power of sale contained in this
Security Insirument; or {5y L'y of a Judgment enforcing this Securlty lnstrument. Those condltions are that Borrower!
pays Lender all sums which ti:er 5could be dus under this Security Insirument and the Note as if no accsleration had
(b) cured any default of wny other o menants or agreemonts; {c) pays all expenses incurred in enforcing 1his Becurity 1
including, but not limited 10, reesc ~2ole atorneys' feen; and {d) tnkes such action as Larder may reasonably require to
that the ilen of this Securlty [nstrumeri, Lender's righis in the Property and Borrower's obligation © pay the sums
by this Security Instrument shall cominyr unchanged, Upon relnsiatement by Borrower, this Securlly Instrument and W]
obligations secured hereby shall emain fully #2%sctive az if no acceleration had occurred. However, this right to reinstate shill
not apply la the case of neceleration under Parcgraph 17, vy

19. Sale of Noils; Change of Loan Servee.. | The Nota or a pariial interest in the Note (toaather with thia Security
Instcument) may be scld one or mors times witho:: riior nolice to Borrowes. A, sale may result in a change in the sutity (known
as the *'Loan Servicer™) that collects monthly paymwueie due under the Note wnd this Security Instrument. There also may
be one or more change of the Loan Servicer unrelatod t » o sale of the Note. If there ls a change of the Loan Servicer, Borrower
will be given written notice of the change In accordance vith Parmgraph 14 above and applicable lnw. The nodice will state
the name and addross of the new Loan Sorvicer and the ~ddreas to which paymenis should be made. The notice will also
contaln any othsr information required by applicable law.

20. Hazardows Substances. Borrower shall not cause or pirmrit the presence, use, disposal, storage, or relsase of any
Hazardous Subsiances on or In ihe Property. Borrcwer shall not do, . cliow anyone else to do, anylling effecting the Property
that la in violation of any Environmental Law. The preceding two sov.cr. cea shall not apply to the presence, use, Or soTage
on the Praperty of small quantlties of Hazardous Substances (hat arc/ generally recognized to be appropriate io normal
resicential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notlce of any inveatigation, claim, demand, lawiult or other action by any [ X
sovernmental or regulatory agency or private party involving the Property and-s7y Harardous Substance or Environimenisl
Law of which Borrower has actual knowledge, 1f Barrower learns, or is notifled ot 2oy governmemal or regulatory sathority,
that any removal or other remediation of any Hazardous Subatance affecting the Prope.(y "< necessary, Borrowsr shail promptly
take all necessary remedial actions in accondance with Environmental Law,

As used in this Puragraph 20, '"Hazardous Substanicea’’ are those substances deflied @ toxie or hazerdous substances
by Environmental Law and the following substances: gasoline, kerosens, othier Nammable o/ toxle petroleum products, tomle
pesticides and herblcides, volatile solvents, materials containing asbestos or formaldehyde, snd mdloactive materiale. As used
in this Paragraph 30, "Environmenial Law'" means federal luws and laws of the Jurlsdiction w=oo ahe Property 1 located
that relate to health, safely or environmential protection.

NON-UNIFORM COVENANTS. Borrower gnd-Lender further covenant and agree as follova:

21. Acceleration;: Retoadies. Lander shall give notice to Borrower prior to acceleration followiy "~ rrower’s brvach
of any covennnt or agreement in (his Securlty Instrumsent (but not prior to accelomniion under Parugraph 17 ynless spplicable
Iaw provides otherwise). The notice sliall apecify: (a) the default; (b} the sction required to cure the defaull; (c) a date, not
less than 30 days from the date the nolice Is given to Borrower, by which 1he defsull must bs cured; and (d) that fallure 10
care the defsull on or before the dule specified In (ke notice may result In sccelemiion of the sume secured by this Sccurity
Instrument, foreciosure by judicial procesding and sule of the Property. The notice shal! further inform Borrower of the rign
to reinstate nfier nccelerntion and the right 10 assert in ibe loreciosure procesding the non-existence of & default or any other
defonse of Borrower lc accelerntion and foreciosure, I the default (s not cured on or before (he dnte specified Ix the notice,
Lamder ni its option may require Immediats paymeni in full of all suma secured by this Securlly Instrument without further
demand nud mny forecioss tkis Bocurity Instrumaent by judicial proceeding. Lander shall be entitled 10 collect all expensen
Incurred in purening the remedion provided In ihie Parmgmph 11, inciudiag, bul noi mited 10, rensonabie atiorneye’ fess and
couls of title evidence

12, Peleass. Upcn psgment of all sums secured by this Securlty Instrument, Lender shall release this Security Instrumant
without charge-ta Borrower. Bortowsr thall pay any recordation costs.

23. Welwer ol Homwatesd. Bocrower waives all right of homestead sxsmption in the Property.
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after the date of mcumnw.lﬂJllNdQErEu Iuc;- IAIL' wgmm. b unremsonably withhsid,

or uitless extenuating clrcumatances exlat which ure beyond Borrower's controd, Borrower shall not deatroy, damage or impalr
the Property, allow the Property (o deieriorats, or commit wasio on the Property. Borrower shall be In defaull if any forfeiture
action or proceeding, whether civil or erimingi, is begun that In Lender's good fith judgment coukd result in forfeliure of
the Property or otherwise malerinlly impalr the lien created by this Security Instrument or Lander's securily interest, Borrower
may cure such n default and relnstate, as provided in Paragraph 18, by causing the sction o7 procesding to be dismissed with
s ruling that, in Lendeor’s good faith determination, precludos forfelture of the Borrowsr's intereat in the Froperty or other
material impalrment of the lien crealed by this Security Instrument or Lender's secuilty Inlerest, Borrower shall also be in
defmult If Borrower, during the loan application process, gave materially fulse or Inaccumic information or siatemenia io Lender
{or falted to provide Lender with any muteria! Information} in cannection with the loan evidenced by the Note, including,
but not limited to, reprosentallons voncerning Dorrower's occupancy of the Properiy as & principal reskdence. if 1hia Security
Inatcunent |y on a leasehold, Borrower shall comply with all the provisiom of the lease. 1T Borrower acqulres fee title to the
Property, the lensehold and tha fee tiile shall not morge unless Lender agrees to Ihe merger In wrilling.

7. Protecilon of Eander's Rights In ths Property, 1f Borrower falls to perform the covensnls and agreements contained
in ke Security Instiument, or thero |s a loegal precoeding that may significamiy affect Lendec’s righta in the Property (such
as & proceeding in bankruptcy, probate, for condemnation of forfolture or 1 enforce Iaws or regulations), then Lender may
do andd pay for whatever b necessary 10 protect the value of the Property amdd Lender’s rights In the Proparty, Lender's actione
may Include paying any sums aecured by & llen which has prierity over this Securlly Instrumont, appearing in court, paying
reasoniable mitorneys” fees and entering on the Property Lo muke repairs. Although Lender may take action under this Pamgraph
7. Lender does nol have to do 0.

Any amounts Jbureed by Lender under thia Paragraph 7 shall become ndditional debt of Borrower secursd by this
Securnity Instrurait. Unkess Rorrower and Lander agree (0 olher terms of payment, these amounts shid] bear intersat from
the dute of disbursem il at the Note rate and shall be paynble, with Interest, upon notice from Lender 10 Borrowsr requosting
payment,

5. Morgage laswze. If Lerdder required morgage isurance na a condition of making the loan secured by this Securdiy
Iratrument, Borrower s¥.0ll v the premiums required to inalntaln the mortgage Insurence In effect. 1Y, for any reason, the
monguge Insutance coverag ¢t vegulred by Lender Inpses or conses to be In effect, Borrower shall pay Lhe premiume required
to obtaln coverage substanilaily eo divalent te the morigage insursnce proviously in offsct, st a coat subsiantially equivalent
to Lhe cost 1o Borrower of the mo g 4ge insurance previousty Ln offect, from nn aliernate mortgage insurer approved by Lander,
If substantially equivalont noriges s insurance covernge ls not avallable, Borrower shall pay Lo Lender sach month & sum equal
to one-twelfth of the yearly mortgage insuvance pramium being pald by Borrower when the insumnee coverage iapsed or ceased
to be In effect. Lender will accept, use Suo otaln theae payments a3 & ioss reserve in lleu of morigage insurance, Loss reserve
paymenis may no longer be required, at <he prvion of Londer, If mortgage Insurunce covernge {in the amount and for the
period Lthat Lender requires) provided by an 'nsuizr upproved by Lendor ngaln becomes available and s obtained. Rorrower
shall pay the premiums required to malntaln argege insurance Ineffect, or Lo pravide & loss reserve, until the reguirement
for morigage insurance ends In accordance witly ».1v written agreament between Horrower and Lender or applicable faw.

9. Inspaction. Lender or its agent may make ‘ew orable ontries upon and Inspeciions of the Property. Lendar shall give
Borrower notice al the time of or prior to an inspevd -~ specifying reasonable cause for the inapection.

10. Condemunion. The proceeds of any nward cr clalm for damnages, direct or consequantial, In connection with any
condemnation or other taking of any part ol the Property or 'or conveyance In lleu of condsmnation, are hereby assigned
and shall be pald 1o Lander,

In the event of a total taking of the Property, the proceech (ha', be applied to tho sums secured by this Securily Insurumeni,
whether or not then due, with any excess paid 1o Borrower. [n n7 evont of a partial taking of the Propanty In which the fair
market velue of the Property immodlately before the taking Is equ.a) '« or greater than the amount of the sums secured by
this Security Instrument immediately bofore the taklng, unless Borroar. and Lender oltherwise agreo in writing, the sums
sacured by this Security {nstrument shall be reduced by the amount of (ne proceeds muliiplied by the following feaction: (a)
the total amount of the sums secured immediately before the taking, d/aded by (b) the fair market value of the Propeny
immediately before the taking. Any balance shull be paid to Borrower. In the e 'ent o & pariial taking of tho Property in which
the falr market value of the Property immediatoly before the inking s less thao the winount of the sums secured immediately
before the iaking, unless Borrower and Lender otherwise agree In writing or ur.e«s applicable law otherwise provides, the
proceeds shall be applied to the sums secured by this Securlty Instrument whether o2 nnt the sums are then due,

1f the Property is abandoned by Borrower, or If, after notice by Lender to Borrocwe: that the condemnor offers to make
an award or settle & clalm for damnges, Borrower falis 1o respond to Lander within 30'd/iys after the date the rotice ls given,
Lender i3 authorized to collect and apply (he procevds, at its option, elther to remoration o0 t3pair of the Property or to the
sums secured by this Security Instrument, wheiher or not then due,

Unless Lendor and Borrower otherwlso agree In wriling, any application of procesds (o prin:ipal shall not extend or
poatoane the due date of the monthly paymania referred tc in Paragraphs | and 2 or change thezip i of such paymonts.

11. Borrower Not Released; Forbsarance by Lender Nol a Waiver. Extension of the Lime forprrownt or modification
of amortization nf the sums secured by this Security Instrument granied by Lender to any successor Fi nseresi of Borrower
shall not operate to release the lability of the orlginal Borrower or Borrower's succesaor in Intercat. Lendir sh=4 not be required
to commence proceedings sgainst any successor In Interest or refuse 10 extend time for payment or o!lierwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
Borrower's successors in Inlorest. Any forbearance by Lendsr In exercising any right or remedy rhall not be & walver of or
preclude Lhe exercise of any right or remedy.

11, Successorn and Assigns Bound; Joinl and Severnl Liabiliy; Co-Bigners. The covenants ardi agreements of this
Security Instrument shall bind and benefil the successors and anssigns of Lender and Borrower, sublect to the provisions of
Paragraph 7. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs thls Security
Instrument but does not enecute the Note: (a) s co-signing this Securlty Inatrument only to mortgage, grant and convey that
Borrower's interest In the Property undor the terms of this Security Instrument; (b) is not personally oblipated to pay the
sums secured by ihia Securlty Inatrument; and {c} agrees thet Lender and any other Borrower may agres 1o extend, modify,
forbear or make any accommodations with regard to the terms of thls Security Instrument or the Note whihout that Borrowei's
consent,

13, Loan Charges. I the foan secured by this Securily Instrurnent I subject to a luw which sets maximum loan charges,
and that law Is finally interpreted so that the interest or other loan charges collected or 1o be collected in connectlon with
the loan exceed Lthe permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary 1o seduce the
charge to the permitted limit; wnd (b} any sums already collected from Borrower which exceeded permlited Hmits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making
n direct payment to Borrower, If a refund reduces principal, the mduction will be treated as & partlal prepayment without
any prepayment charge under the Note.
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER {s made thir I0rh day of
Apri | 19949 and i2 Incorpomted into and shall be doemed 1o amend and supplaneni the
Mortgage, Deed of Trust or Secutlty Deed (the ““Security Insirumsnt’*) of the same dute given by the undersigued (the
"Borrowar'" 10 secure Borrower’s Note (o A
MARGARF Y LEN & COMPANY, INC., a acrporation .
argantzed. zod existing under the Tawa of the stare of NEW JERNEY.

(the “*Lander’'} of the sazy2 date and covering the Property described In the Securlty Insirurnent and located l‘f!,i

N
3

1944 SILVER UAKE RE , ARLINGTUN HEIRHTIS , L 80004

The Property includes & unit In, 1ogeiaer with an undivided intersst in the common slemants of, & condomin!
known as!

Propney
um

mr

: aaNE ) Name of Condamisicn Proleut
(tho SRt A s Biotect A s Do assodlerian of SHhar asiity which acts for the Condominium Project the
"Owners Atsociation’') holds Litle to praperty for the hen=1lt or use of Ita members of shareholders, the Property alse
inchsdes Berrower's intereat in the Ownore Assacintion 22 tha uses, proceeds and banefits of Borrowse's iniere.

CONDOMINIUM COVENANTS, In wddition to the coveranis and agreemanta made In the Securiy Instrument,
Borrower and Lendsr furiher covenant and agros ms follows:

A. CONDOMINIUM OBLIGATIONS, Borrower shali patform al! o7 larrower's obligations under the Condominium
Project’s Constiiuent Documents, The 'Conatituent Docunienits'* are tha: (i Declarstlon or any other document which
creates the Condomintum Project; (1) by-laws; (i1} code of regulstions; s=d (iv) other equivalent documents. Bortower
shall promptly pay, when dug, all dues and nasessments imposed pursuant ((he Constituenl Documents,

B, HAZARD INSURANCE, S0 long s the Owners Astociation malntaing, whin ~ sencenlly soeapiod Insurance carrier,
8 “master™ or “blanket” policy on the Condominlum Project which s satisfactory to Lendor and whish provides
insurance coverage in the amounis, for the periods, and agalnat the hazards Lender nqutres, Including fire and hazards
included within the term “'exlended coverage,’ then:

(1y Lender waives the provision In Uniform Covenmnt 2 for the monthly payment Lo Lerge: of one-twellth of the
yearly promium instaliments for hazard lnwrance on the Froperty; and

(il) Borrower's obligation uader Uniform Covenant 5 to malntain hazard Insurance caverags i the Proparty Is
deemed satisfied 10 the extem that the required covornge ha provided by the Ownors Associstion poitey.

Borrowsr shall give Lander prompt notice of any lapse in required hazard insucance coverge,

In the event of & distribution of hazard insurance proceeds In lieu of reatoration or repair follawlag & loss to the
Property, whether 10 the unit of to common elemerits, any procosds payable to Borrower are hereby astignud and shal!
be paid to Lander for application to the sums secured by the Securlty Instrument, with any excess pald lo Rorrower,
C. PURLIC LIABILITY INSURANCE. Borrower shall take such actions ay may be reasonable 1o Insute that the Owners
Association mainiains & public iability insursnce polley acceptable in form, amouni, and extent of covenige to Lender,
I\ CONDEMNATION, The proceeds of any awatd or cisim for damages, direc) or consequential, payable 1o Borrower
In connection with any condemnation or other inking of ail o any part of the Property, whethet of the unlt or of the
commaen slemants, or for any conveynirce In lleu of condemniticn, are hereby astignad and shall be pald 1o Lander. Such
proceeds shals be applisd by Lander 10 the sms secured by the Security Insteument as provided In Uniform Covenant 10,
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