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MORTGAGE 4059714-3

THIS MORTGAGE ("Security Instrument”) is given on APRIL 27, 1993 .

1 < The mortgagor is Thoas J. McCormack and Carolyn S. McCormack, husband and wife, ("Borrower”). This Sccurity
~ Instrument is given tc’'Ge2at Northern Morigage, which is crganized and existing under the laws of the State of Hiinois and whose
& address is 2850 West Goif Road, Suitc 403, Rolling Mecadows, IL. 60008 ("Lender”). Borrower owes Lender the principal sum

of: One Hundred Fifly-vze thousand Six Hundrcd and 00/100---Dollars (U.S. §151,600.00). This debt is evidenced by

Borrower's note dated the same daie as this Security Instrument ("Note"), which provides for monthly payments, with the full debt, if

not paid carlier, due and payable o ©1-May-2008. This Security Instrument sccures (0 Lender: {a} the repayment of the debt

cvidenced by the Note, with interest, and all renewals, extensions and modifications; (h) the paymenl of all other sums, with interest,

advanced under paragraph 7 to protect the-sceurity of this Security Instrument; and (c) the performance of Borrower's covenants

and agreements under this Security Instrumica and the Note. For this purposc, Borrower does hereby morigage, grant and convey
to Lender the foliowing described property in Corg County, linois:

30 -BD-74 23278

LOT 7 IN BLOCK 8 IN GRAND ADDITION TO EDISON PARK, BEING A SUBDIVISION OF THE
RAST 25 ACRES OF THR WEST 30 OF THE NORTH 60 ACRES AMD THE NORTH 30 ACRES OF THZ
WEST S¢ ACRES OF THE SOUTH 100 ACRES OF THE NORTHEAST /4 OF SECTION 36, TOWNSHIP

41 NORTH, RANGE 12, EAST OF THE THIAD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS. )

0936211008

ZRLOEEEG

which has the address of 7025 N. Osccola, Chicago, 11 60631 ("Propeity Address™);

TOGETHER WITH all the improvements now or herzafter erected on the property, and ali casements, appurienances, and -
fixiures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right (6 mortgage, pran
and convey the Property and that the Property is unencumbered, except for cncumbrances or record. Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction 10 constitute a uniform sccurity instrument covering real property.
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UNIFORM.COVENANTS.M ¢ m. emm b€ a8
1. Payment of Principal a m ﬁﬁl c Lgc.erMzu prompily puay when due the

principal of and intgrest on the debt evidenced by the Note and any prepayment and fate charges due under the Note.

2. Fundy for Taxes and Insuramce, Subject to applicable faw or 10 a written waiver by Lender, Borrower shall pay
to Lender on e day monthly payments are due under the Note, untit the Note is paid in full, a sum ("Funds”) for: (4) yearly taxes
and assessments which may attain priority over this Secority [nstrument as a lien on the Property. (b} yearly leaschold payments o,
ground rents on the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiams, if any:
(¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Bogrower to Lender, i accordance with the provisions
of paragraph 8, in licu of the payment of mortgage insurance premiums. These items are called "Escrow ltems.” Lender may, atany
time, collect and hold funds in an amount not to exceed the maximum amount a fender {or a federally related morigage loan may
require for Borrower’s escrow account under the federa) Real Estate Settlement Procedures Act of 1974 as amended from time to
lime, 12 US.C. § 2601 ot seq. ("RESPA™, unless another law that applies 10 1he Funds sets a lesser amount. 1so, Leader may, al
any time, colicct and hold Funds in an amoum not 10 exceed the lesser amount. Lender may estimate the aniounit of Jupds due
on the basis of current data and reasonable estimates of expenditures of future Escrow ltems or otherwise in accordance with
applicablc iaw.

The Funds shail be held in an insiitution whose depusits are insured by a federal agency, instramentafity, or catity (meluding
Lender if Lender is ssch 2a institution) or in aay Federal Home Loan Bank. Lender shail apply the funds o pay the Eserow fiems
Lender may not chatge Porrower for holding and applying the Funds, annually anatyzing the escrow account, or veritying the Eserory
lems, unless Lender pays Barzower interest on the Funds und applicable law pesmits Lender to make such @ charge. However,
Lender may requite Borrower4 pay a one-time charge for an independent real estate tax reporting service used hy Lender in
connection with this loan, untess apriicable taw provides otherwise. Unless an agreement is made or applicable faw requires interest
to be paid, Lender shall not be requiced! 1o pay Borrower any interest or earnings on the Funds. Borrower and Lender may apree in
writing, however, that interest shall be paid on the funds, Lender shall give to Borrower, without charge, an annual accotnting of the
Funds, showing credits and debits to the Fupls and the purpose for which each debit to the Funds was made. The Fands arc
pledged as additional security for all sums secured by this Security Instrument.

1f the Funds held by Lender exceed the amounis pennitted to be keld by applicable faw, Lender shall account to Borrower for the
excess Funds in accordance with the requirements cfapplicable taw. I the amount of the Funds held by Lender i any hme s nat
sufficicnl Lo pay the escrow jtems when duc, Lender imav/so notify Borrower in writing, and, in such case Borrower shall pay to
Lender the amount necessary 10 mitke up the deficiency, Borrawer shall make up the deficieney in no more than twelve monihly
payments, at Lender's sole discretion.

Upon payment in full of all sums sccured by this Security Instiument, Lender shail promptly refund to Borrower any funds held
by Lender. [f, under paragraph 21, Lender shall acquire or seff the plozenty, Lender, prior to the acquisstian or sale of the property.,
shalt apply any Funds held by Lender at the time of acquisition ar spicas o credit against the sums secured by this Sceonity
Instrament.

3. Application of Paymenis. Unless applicable faw provides otherwise. all payments received by Leader under
paragraphs 1 and 2 shall be applicd: irst, te any prepayment charges due underdne Notep seeond, 10 amousts pavable under
paragraph 2; third, to interest due; fourth, to principal duc; and last, to any kste chargs wuc under the Note.

4. Charges; Licas.  Borrower shall pay all jaxcs, assessments, charges, fides mmd mpositions  attributable 1o the
Property which may atiain priority over this Secerity Instrument, and leaschold payments oc ground repts, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrover shall pay them on time direaly o
the person owed payment. Botrower shall promptly furnish to Lender all potices of amounts 10 be naid wnder this paragraph. 1
Borrower makes these payments directly, Borrower shall promptly furqish to Lender receipts evidenciag e payments.,

Borrower shall promptly discharge any lien which has priority over this Security Instrumeniiunless Borrower: ()
aprees in writing to the payment of the obligation secured by the lien in a manper acceptable to Lender (b Contasts in good faith the
lien by, or defends against enforcement of the lien in, legal proceedings which in the Lerder's opinion operate to prevent the
enforcement of the lien; or (¢) secures from the hodder of the fivn an agreement satistuctory 10 Lender subordinating te lien 1o 1his
Security fnstrument. I Lendes determines that any parl of the Property is subject to a licn which may attain priority oves 1hists
Sccurity Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisly the lien or tiake one or mere of )
the actions set forth above within {0 days of the giving of notice.

5. Hazard or Property Insurance.  Borrower shall keep the improvements now existing or hereafter erected on theke
propenty insured against loss by firc, hazards included within the term "extended coverage” and any other hazards, including floods
or flooding, for which Lender requires insutance. This insurance shall be maintained in the amounts and {or the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject w Lender’s approvat which shall not beps
unieasonably withkeld, If Borrower fuils to maintain coverage described above, Lender may at Lepder’s option, obtain coverige 1o
protect Lender's rights in the Property in accordance with paragraph 7.
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All insurapce policies andk#N tta eI A -ndcr‘ an c a standard morigage cause,
Lender shall have the right to holdthe policies and renewa Lender requires, urmwershau prnmplly give 10 Leader all receipts

of paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice 10 the insurance carrier and Lender,
Lender may.make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agrec ir. writing, insurance proceeds shall be applicd to restorimion or
repair of the Property damaged, if the restoration or repair is cconomically Teasible and Lender's seeurily is not lessened. 11 the
restoration or repair is not cconomically feasible or Lender’s sccurity would be lessened, the insurance proceeds shall be applicd to
the sums secured by this Security Instrument, whether or not then due, with any excess paid (o Borrower. 11 Borrower abandons the
Propenty, or does not answer within 30 days a notice from Lender that the insurance carries has offered to seitle & claim, then
Lender may colleet the insurance proceeds. Lender may use the proceeds to repair of restore the Property ur 1o pay sums sceured
by this Sccurity fnstrument, whether or pot then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree i writing, any applicaion of procecds to principal shall not extend
or pastpone the due date of the monthly payments referred to in paragraphs 1 and 2 or chunge the amount of the payments, 1
under paragraph 21 the Property is acquired by Lender. Borrower's right to any insurance poficies and proceeds resulting (rom
damage 1 the Property prior to the acquisition shall pass 10 Lender 1o the extent of the sums secured by this Sccurity instrument
mmediately prior 1o the acquisition.

6. Occupancy, Prescrsation, Maintcnance and Protection of the Properly, Borrower's Loan Application; Leaschalds.
Borrower shail accupy, esiablizh, and use the Property as Borrower's principal residence within sixty days after the exeeunion of this
Securily [nstrument and shall cuntinue to accupy the Property as Borrower's principal residence For at least one year alter the dae
of occupancy, unless Lender aitiecwise agrees in writing, which consent shall not be unreasonable withheld, or unless extenuating
circunistagces exist which are beyopd Bosrower's control. Porrower shall not destroy, damape or impair the Property, aliow the
Property to deteriorate, or commit waste or the Property. Becrower shall be in default if any torfeiture achion or proceeiding, whether
civil or vriminal, i begun that in Lender's goad faith judgmen) could result in forfeiture of the property or atherwise malerally
impair the lien created by this Security Instravsent or Lender's security interest. Borrawer shall also be in defuult of Borrower,
during the loan application process, gave materieity Nilse or inaccurate information or statements 1o Lender {or failed 10 provide
Lender with any information} in connection with-the-loan evidenced by the Note, including, hut aot Emited 1o, represenlanons
concerning Borrower's occupancy of the Property as wpancipal residence. 1f this Sceurity Instrument is o a leaschold, Borrower
shall comply with al) the provisions of the lease. 1f Borrswec acquires fee title to the property, the leaschold and the fee tite shisi -
not merge unfess Lender agree 1o the merger in writing,

7. Protection of Lender’s Rights in the Property. 1 Hatrower Lails to perform the covenants ad agreememts contuned it
this Security Instrument; 6s there is a legal proceeding that may significanily alfeet Lender's nghts in the Property (sach as &
procceding in bankrupicy, probate, {or condemnation o1 forfeiture of e enfarce lavs or regolations), then Lender may do and pay
for whatever is necessary to protect the value of the Property and Lender seights in the Property. Lender's actions may include
paying any sums sccurcd by a lien which has priority over this Sceurity Instrarsest, appearing in court. paying reasanable storpeys
fees and entering on the Property to make repairs. Although Lender may take acten under this paragraph 7, Lender does not kave
1o du so.

Any amounts disbursed by Lender under this paragraph 7 shall become addivional debt aof Borrower secured by this
Security Instrument.  Unless Borrower and Leader agreec 10 other terms of payinest. these amounts shall hear interest
from the datce of disbursement a1 the Nute rate and shali be payable, with interest, upor-aotice from Lender 10 Borrower
requesting payment.

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the lan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the insurance in effect. If, for oy reason, the mongape
insurance coverage required by Lender lapses or ceases 10 be in effeet, Borrower shall pay the premiums régaired to ubtin coveripu
substantially equivalent to the mortgage insurance previously in cffect, at a cost substantially equivalent to ik ¢osi 1o Borrower of
the morigage insurance previously in effect, from an ahernate mortgage insurer approved by Lender. It substantially cquivalent
mortgage insurance coverage i not available, Borrower shal! pay (0 Lender cach month a sum cqual 1o one-twelfth of the yearly
morigage insvrance premium being paid by Borrower when the insurance coverage lapsed or ceased o be in effect, Lender will
accept, use and retain these payments as a loss reserve in liew of mongage insurance.  Loss reserve payments may no longer be
requircd, at the option of Lender, if mortgage insurance coverage (in the amount and for the period Lender requites) provided by an
insurer approved by Lender again becomes available and is obtained.  Borrower shall pay the premiums required 1o maintain
mongage insurance in effec, or 1o provide a loss reserve, until the requirement for martgage insurance ends in accordance with any
written agreement between Borrower and Lender or applicable law.
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9. Imspection.  Lender lnr !tN 2y F (Fc:&qu]Ar -ntriﬂ@P¥til;ns of the Property,  Lender
shall give Barrower notice at thedie olorpriorio ah inspetribnlspeckyim redvdnatie cduse o the inspection.

10. Condemnation. The procecds of any award or claim for damages, direet or consequertial, in connrection wilh any
condemnation or other taking of any part of the Property, or for conveyance in licu ol condemmation, are herehy
assigned and shall be paid o Lender.

In the evemt of a total taking of the Property, the procecds shall be applicd to the sums seeored by this Security
Instrumient, whether or not then due, with any excess paid (o Borrower.  In (he event of o partial taking of the
Property in which the fair market value of the Property immediately belore the taking is equal 1o or greater than the amount of the
sums seccurcd by this Security Instrument immediately before the taking, unless Borrower and Leader otherwise igree i writing, the
sums securcd by this Sccurity Instrument shall be reduced by the amount of the proceeds multiplicd by the following fraction: {a)
the total amount of the sums sccured immediately before the taking, divided by (b) the fair market value ol the Properiy
immediately before the taking. Any balance shall be paid 1o Borrower. [n the event of a partial taking of the Property in which the
fair market value ol the Property immediately before the taking is less thun the amount of the sums seeured immediately before the
taking, unless Borrower and Lender otherwise sggree in writing or unless applicable Jaw provides, the proceeds shall be gpplied to the
sums secured by this Security Instroment whethes or not the sums sre then due.

if the Praperty is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnaor offets to make an award or
seitle g claim (or daeawes, Borrower fails to fespond to Lender within M0 days after the daie the notice & given. Lender i
authorized to collect and-apnly the praceeds, at its optioa, cither to festoration or repair of the Property or o the sums seeured by
this Sceurity {nstrument, whe. b=t or not then due.

Uniess Lender and Borrgwe: atherwise apree in writing, any application of proceeds w principal shall not extend or postponce the
due date of the monthly paymenie codersed to in paragraphs | and 2 or change the amount of such payments.

11. Burrower Not Released; Forvearance By Lender Not 2 Waiver.  Extension of  the  time  for payment  of
modification of amortization of the sums secured by this Security Instrument granted by Lender (o any successor ininterest of
Borrower shall not operate to release the da% iy of the original Borrower or Borrower's successors in inferest. Lender shall not be
required 10 commence proceedings dgainst any successor in interest of refuse io extend time for payment or otherwise modify
amortization of the sums secured by this Sceurity Iastrumert by reason of any demand made by the original Borrower or Burrower’s
SuCCEssors in interest, Any forbearance by Lender i ecsreising aay right o femedy shall not be o waiver of or preclude the esereise
of any right or remedy.

12. Successors and Assigns Bound; Joint and Scveral Li=bility, Co-signers.  The covenants and  agreements of  this
Sceurity Iastrument shall bind and benef(it the successors and assigns of Lender and Borrower, subject to the provisions of paragraph
17. Borrower's covenants and agreements shall be joint and several: Any Borrower who co-signs this Sceurity Instrument bt does
not exccute the note: {a) is co-signing this Sceurity Instrument only tomongage, grant ard convey that Borrower's interest i the
Property under the terms of this Security Instrument; (b) is nol persorally obligated (o pay the sums seeured by this Seeunily
instrument; and () agrees that Lender and any other Borrower may agrec o extend, modify, [orhear or make any sccommodations
with regard to the terms of this Security Instrument or the Note without that Borrawer's consem.

13. Loan Charges. 1T the loan secured by this Security Instrument 'is suiject o a law which sels muximum loan
charges, and that taw is finally interpreted so that the interest of other toan charges coliected or 10 be caflected in connection with
the loan exceed the permitted limits, then: (&) any such ksan charge shall be reduced by ths amount accessary 10 reduee the charge
10 the permitied limit; and (b) any sums aircady collected from Borrower which excected permitted limits will be relunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment witkout my prepayment charge under
the Note.

14, Notices.  Any notice to Borrower provided for in this Sccurity Instrument shall be given by delivering it or
by mailing it by [irst class mail unless applicable law requires use of another method. The notice shalt be-dicceied o the Propernty
Address or any other address Borrower designates by notice to Lender. Any novice (o Leader shall be given by first class mant o
Lender's address stated herein or any other address Lender designates by potice (0 Borrower, Any notice provideil for in this
Security Instrument shall be deemed to have been given 1o Borrower o Lender when given as provided in this paragraph,

15. Governing Law; Severability.  This Sccurity Instrument shall be governed by federal law snd the biw of the
jurisdiction in which the property is located. In the event that any provision or clause of this Sccurity instrument or the Note
conflicts with applicable law, such conflict will not affect other provisions of this Security Instrument or the Note which cin be given
effect without the conflicting provision. To this end the provisions of rhis Security Instrument and the Note are declared ta be
severable, o]

16. Borrower's Copy.  Borrower shall be given one conformed copy of the Note and of this Sccurity tnstrumentfd

17. Transfer of the Property or a Beneficial Interest in Borrower. I all or any part of the Property or an
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold of transferred and Borrower is not a natural person

<
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24. Riders, to this Security UNQ F\F)l‘l @j AHI&Q«RP Yrmwu and recorded  togethey
with this ‘Eecumy Instrument, th en agree porated into and shall amend and
supplement the covenants and agrcements of this Security Instrament as if the rider(s) weré part of this Security Instrument.
{Applicable riders listed below)

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this  Sccurity
Instrument and in any rider{s} execuled by Borrower and recorded with it

. ) (Scal)
Thomas J. 5 ac Borrower

_,,L_.Af_t& A,J/é//‘?wv'/z! (Seal)
Carolyfi S. McCormack Borrawer

Space beiov s line for acknowledgement

STATE OF [LLINOIS

COUNTY OF Cook

J, the undersigned, a Notary Public in and for said county and state, do hereby certify that Thomias J. MeCormack and Curolyn S,
McCormack, husband and wile, personally appearcd before me and is (are) known or proved (6 metobe the person{s) who, being
informed af the contents of the forcgoing instrument, have executed same, and acknowledged said inst.ument to he their free and
voluntary act and deed and that they signed said instrument for the uses and purposes therein set forihs

t

Witness my hand and official seal this 27TH day of APRIL, 1993, Y

'

FA
My Commission Expires: “FFICIAL SEAL" // ’7 /f (j // ( . ’M&’

Rosanne M OConntt _
Notary PE:I'!C State of Minois Notaty Public
My Commission Exnm Ilm i‘ 199‘

L

This instrument was prepared by: Robert 1. Schlereth, 2850 W. Golf Rd., Suite 403, Rolling Meadows, 1L 60008
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Form 3014 9/90 ipaga & of 6 pages)
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