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MORTGAGE 3 >

............................... Cherrecenneneennee. (“*Borrower'"). This Security [nstrument is given 10 ...
[BELL FEDERAL SAVINGS AT L OAN ASSOGIATION ..o , which is organized and existing
under the laws of ........ THE JiITED STATES OF AMERICA  ang whose address is ..oooooovvvervreriirininienein
TR Wonl MONFoR Seqt - GRIERSA T BOBBA. .....oceivr.vereesreeieesr e it sis i iiso s s gt {Lender 1.
Borrower owes Lender the principdl sum of ... ONE MUNDRED THIRTY SEVEN THOU SAND 91X HUNDAED AND 00/400
..................... i ooMars (ULS. $...1937,800,90 ). This debt is evidenced by Borrower’s note
dateq) the same date as this Security [nstru'nem (**Note'), which provides for monthly payments, with the full debt, if not
paid earlier, due and payabie on ............ < 04=RIZRARI L . This Security Instrument
secures to Lender: (a) the repayment of the dci? <videnced by the Notz, with intercsi, and all rencwals, extensions and
modifications of the Note; (b) the payment of all ok sums, with interest, advanced under paragraph 7 to protect the security
of this §:.curity Instrument; and (c} the performance o Borrawer's covenants and agreemenis under this Security Instrument
and the Note. For this purpose. Borrower does hereby mortgege, grant and convey to Lender the following described prop-
ety located in ... e Lo e PP USSR County, Nlinois:
THE EAST 1/2 OF LOT 7 IN SLOCK 90 IN BIRCHAVUND BEACH BEING A SUBDIVISION IN
BECTION 28, TOWNSHIP 41 NORTH, RANGE 14 EAST JT THE TH1RD PRINCIPAL MERIDIAN,
ACCOROING TO THE PLAT THEREOF RECORDED AUGUEY P7, 1880 IN BOOK 42 DF PLATS, PAGE
aa, IN COOGK COUNTY, ILLINDIS,

2
£
X
4
PEAMANENT TAX I.0), NUMBER 11-28-319-015-0000 %
which has the address of .. AABO__ Wy JARVIS. ... L LBRIOADD i
[Strena] ) u
NHOOIS ..oevvvernenn. goses . (*‘Property Address™);
{Zip Codk}

TOGETHER WITH all the improvements now or hereafier crected on the property, and ail easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the **Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mongage,
grant and convey e Property and that the Property is unencumbered, except for encumbranes of record. Borrower warranis
and wili defend generally the title to the Property against all claims and demands, subject 1o any encumbrances of tecord.

THIS SECURITY INSTRUMENT cumbines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform sccurity instrument covering real property.

SLLINOIS - Singls Famity—Fannle Mas/Fraddie Mec UNIFORY INSTRUMENT Fom 314 W0 (page ! of 6 pages)

Product 44713 1991 SAF Systems & Forma, inc.
Chicago, 1L * 1-800-323-3000
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24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of cach such rides shall be incorporated into and shall amend
and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Insirument.
[{Check applicable box(es))

D Adjustable Rate Rider (] Condominium Rider ] 1—4 Family Rider
{] Greduaied Payment Rider [} Planned Unit Development Rider [J Biweekly Payment Rider
D Balloon Rider [} Rate tmprovement Rider [ ] Second Home Rider

BY SIGNING BELOW, Borrowsr accepls and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s} executed by Borrower and recorded with it.

Wimesses: e
e /y\\mf—g/

PR ST SURY SUR. -oul ¥R (Scal)

—Borrower

...................................................................................................................................... (Seal}

—~Borrower

[Spase Pan'y This Ling For Acknewiedgment]

STATE GF .. .-?.;If.tmr.“.!.- ............. }
SS:

COUNTY OF ......... Qoo

I,..¢ i . 4 . e . mJﬁq. ne..... . & Notary Pubiic in and for said county and state, do he’eby certify that
.. NARC TAYLOR, DPIVORCED AND NOT {IINCE REMARRIED .. . . ... . , personiily appeared
before me and is (are) known or proved 10 me to be the person(s} who, being informed of the contents of the foregoing

instrument, have executed same. and acknowledged said instrument to be.. .. I8 ...... free and volunrary act
{his, her, their)

and deed and thm ...ﬁ.HE. R .executed said instrument for the purposes and uses therein set lorth,
{he, she, they)

Witness my hand and official seal this......... "}O ........... day of... gk j .......... , 1999,

My Commission Expires: 7»4»(4{

o VWL M"‘." A, .%.(SE.AL)
LV PLF O § 7, ” Notary Public

llitl.-uhul be asalul

Form 314 990 (puye 6 of 6 puges)

.

)

£620LE

Other(s i
Dx r(s) [specify} 5 YEAR FIXED RATE 80 YEAR AMORTIZED LOAN MORTBGAGE RIDER
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person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise .s prohibited by federal
law as of the date of this Security Instrument.

IT Lender exercises this option. Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower mus: pay all sums secured
by this Security Instrument. If Borrower fails 10 pay these sums prior to the expiration of this pericu, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. 1f Borrower meets certain conditions. Borrzwer shall have the right 1o have
enforcement of this Security Instrument discontinucd at any time prior to the carlier of: (a} § days (or such other period
as applicable law may specify for reinstatement) before sale of the Praperty pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b} cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security
Instrument, inciudiig. but not limited to. reasonable attorneys' fees: and (d) takes such action as Lender may reasonably
require 1o assure that *ie lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay
the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security In-
strument and the obligutons ascured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not upphin the case of acceleration under paragraph 17.

19. Sale of Note; Chanze »f Loan Servicer. The Note or a partial interest in the Note (1ogether with this Security
Instrument) may be sold one or.msie times without prior notice to Borrower. A sale may result in a change in the entity
(known as the '‘Loan Servicer’) that coilects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the i.oan Servicer unrelated 1o a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice ¢f the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and address oi the-aew Loan Servicer and the address to which payments should be made.
The nntice »vill also contain any other informatian cquired by applicable law,

20. Hazardous Substances. Borrower shall not cause or permit the presence. use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrawer shall not do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Environmental Law .. Thz preceding two sentences shali not apply to the presence,
use, or storage on the Property of small quantities of Hazarawus Substunces that are generally recognized to be appropriate
to normal residential uses and to maintenance of the Propenty.

- Borrower shall promptly give Lender written rotice of any éiv<stigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private parly involving taz Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrow:=-iearns, or is notified by any governmenta! or
regulatory authority, that ary removal or other remediation of any Hazardous Sunsiance affecting the Property is necessary.,
Borrower shail promplly take all necessary remedial actions in accordance with Exvironmental Law.

As used in this paragraph 20. **Hazardous Substances™ are those substances 4efined as toxic or hazardous substances
by Environinental Law and the following substances: gasoline, kerosene, other flammabic o4 toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldekyile, and radioactive materials. As
used in thus paragraph 20, **Environmental Law’* means federal Jaws and laws of the jurisdiction: where the Property is located
that relste to heahh, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follaws:

21.  Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration (c%io:ving Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration uier paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action requirvdito cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the defavlt must
be cv: e4; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration
of ;¢ .ams secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shali further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure pro-
ceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default
is not cured on or before the date specified in the notice, Lender at its option may require immediate paynent in full
of all sums secured by this Security Instrument without further demand and maey foreclose this Security Instrument
by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in
this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge o Borrower. Borrower shall pay any recordation costs,

23. Waiver of llomestead. Borrower waives all right of homestead exemption in the Property.
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FIVE YEAR FIXED RATE
THIRTY YEAR AMORTIZED LOAN
MORTGAGE RIDER

THIS MORTGAGE RIDER is made this — 30TH__ Jay of _____HARCH L83 | and s
incorporated into and shall be deemed 16 amend and supplement the Mortgage, Deed of Trust or Security Desd (the "Secnrity
Instrument i of the same date given by the undersigied 1the “Borrower™) 1o secure Borrower's Five Year Fixed Rate Thirty
Year Amortized Loan Note (the “Note™) 1o BELL FEDERAL SAVINGS AND LOAN ASSOCIATION (the “Lenders™s of the
same date and covering the property described in the Security Instrument and located a:

—-1420 W, JARVIS, CHICAGO. IIL GOBES S
FROTERTY ADDRESS

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT.

Additional Covienants. In addition to the eovenants and ugreements mande in the Security Instrement, Borrower and
Lender funther covenaricand agree as follows:

A. INTEREST RATE AP MONTHLY PAYMENT CERIANGES
The Note provides for aipitia interest raie of —B2BOD 5 Fhe Note provides lor chamges in the inferest rate and

the monthly paxmenis, as tollows:

4. INTEREST RATE AND MONT?ILY PAYMENT CHANGES
(A) Change Dates

The interest rate 1 will pay may change on the first day of

day every sixtieth month thereafter. Each date on which my interest rate could change is « ulh o tChange Dage”
{B) The Intex

Heginning wilth the first Change Date, myJatirest rate will be based on an Index. The most recent Index figure

availuble ws of the date 13 days before cack Glange Date is called the *Current Index]” The “Index™ is the monthiy

awerige vield on gelively traded issues of United States Tevasury secardies sdjosted e a constant mameity of Hive

vears as made availabie by the Federal Reserve,

If the liddex s no longer available, the Note Holder 08 choose o new index which is based upon comparabise

information. The Note Holder will give me notice of this chsice.

APRIL o 98

Cand on ll:.;l

{C) Caleulstion of Changen
Belure each Change Date, the Note Holder will caleulate iy vevs interest rate by adding
pereenlage points ( B.0D %) to the Current index. The Note Holder will then round the result of this additon
tu the nearest one-eighth of one percentage poing (0.125%) This rovndes amount will be my new witerest rate untii

the next Change Dale.

™0

. . . . 1.500
The interest rate on this loan will never exceed """ “percent per amim,

The Note Holder will then determine the wimount of the mombhbly payvment that visaidioe sufficient to repas the anpaind
prinvipal tha | am expeeted o owe ot the Change Date in full on the maluvity @ate st my nes interest rate in
aubstantially equal payments.

(D) Effective Date of Changes 7o)
M\; new Saerest rate will become elfective on each Change Date. 1 will pay the amount of 20y 2Ges monthly payment £,.3
Legmning o the first moenthly payment dute after the Change Dare antil the amount ol my oiGedbly pavment ehanges O3

’ aprain.
(E) Notice of Changes
The Note Holder will deliver or muil 1o me s notice of any <hanges inmy interest rote and the amaust of ey monthd s &0
pisyment before the effective date of any change, The potice wilk inelude information requived by Liw 1o be given i
and alsa the title and elephone number of g peson whao witl answer any question T may have regaading the netice,

B. ADDFEFIONAL NON.-UNIFORM COVENANTS. In addition o the covenants and agreements made in the Securiny
lustrumment, Boreower st Lender Barther covenart uud agree as follows:

24, ADDIFIONAL INSURANCE. Inthe event thutany, eithec < -all of the undersigned Borvowers shall electio secun:
tife or disability inseance, or bath, or insuranee of similar oatuee, o an areaet, form aed company aeeeptable 1,
the Lender as additional security for the indebiediess hereby secured, the Borrowers agree to pas or provide for the
’u;f.’im'll! of all premiums on such insuranse policies: o further agree that the Lemder may advinee aoy premiams
dhre and pavable on such insurinee policies, and add the amount so advanced (o payment of prensiims as additional
debit secured hereby. with interest at the Note rate.

25. ESI,E.&SE FEE. Notwithstanding Covenam 21 of the Security Instrument to the contrary, this Secority Tostrumean
shall be released upon pavmen to the Lender of the indebiedness secured heveby, oursuant o the tevems hereof and
the pavment ol its reasonabite release fee.

FIVE YEAR FIXED RATE MORTGAGE RIDER -FIVE YEAHR TREASURY RATE—5/86 (BFS&L)




26. ASSUMPTION PQLILKN] ‘FF }.()VEHL[IA f lh(‘l Sec@Pn¥m, the Lender shall allow
tive purcitlser of the pfop®y Sdeu vis T pWrtided thal; (1) The terms of the Note and

assumption by a pros
the Security Instrument are not otherwise in default. {2) The Lender ghall have the right to approve or disapprove the
creditworthiness of any assusning party or purties and to deny assumption on the basis of tack of qualifications of the

assuming party ur parties under the Lender’s loan underwriting standards. (3) In any and all events, any Lender shall
have the right to charge an assumption fee of the greater of $400.000r __ ONE  percent{_____ 1 .0®%) of the then

outstanding principal batance of this loan, said assumption fee to be charged 10 the extent allowed by unpreempted

applicable state law.
27, STAFF ATTORNEYS® FEE. The term “attomeys’ fees™ shall include reasonable fees charged by the Lender for

the services of attorneys on iis staff.

BY SICGNING BELOW, Borrower accepts and agrees 1o the terms and covenants %@d in this Mortgage Rider.

MARC TAYLOR o

~ [ Se k)

[Seal)

BURROWER

X
&
=
&
(%)




