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MORTGAGE

THIS MORTGAGE ("Security Enstrum=2nt™) is given on
1 i . The morteagor is .
DANIEL L. ANDERZUN AND KAREN A. ANDERSUN, HUSEAND AND WIFE

NG

1"Borrower™). This Security Instrument is given to HOME SAVINGS or AMERICA, FSR which is orpanized and existing
under the laws f the United Stites of America, and whose address is 40 Rivergride Road, Irwindale, California
91706- 1403 (“Tead or”). Borrower owes Lender the principal sum of
TWENTY-SEVEN TH2IISAND AND NOQ/ 100

Dotlars (US. S T, 00p yu ' ). This debt is evidenced by Borrower's note
dated the same date as e Security Instrument CNote™), which provides for monthly payments, with the tull debt it not

paid earlicr. due and payabicam JUNE 1, 200& . This Security Instrument
sevures to Lender: (a) the reparrent of the debi evidenved by the Noteo with interest and all renewals, extensions amd
maodifications of the Note: {(Bytbesavment of all other sunmis, with inferest, advanced ander paragraph 7 to protect ihe
security of this Secusity Instrument: #nd (©) the performance of Borrower's covenants and agrecments under this Sceurity
Instrument and the Note, For this puecosc. Borrower does hereby mortgiaee. grant and convey 1o Lender the following
described property located in - COUE Couniy, Hlinois:
LOY 17 AND TRE NORTH 15 FEET OF LOT 16 IN BLOCK 132 IN THE SUERDIVIZIAON OF THAT FART OF
FHE MORTHEAZT 1/4 OF 3ECTION 170 PORTH OF THE TNDRIAN ROUNDARY LINE AND NORTH OF THE
SOUTH 15.56 CHAINS THEREQF IN TUNRNSHIP 3¢ NORTH, RANGE 13, EAST OF THE THIRD FPRINCIFAL

. MERIDIAN, IN COUR COUNTY, TLLINOIG.

COMMONLY KNGWNM AS 14503 SHERMAM AVE., POSEN, /J0. &404e&9

FTN: Z8-1Z-222-020

SCRopppg

f204k/

which has the address of 14502 SHERMAN AVE. . FPOSEN .
[Street) {Ciry)
Minois A044% (**Property Address™);
{Zip Codej

TOGETHER WITH all the improvements now ur hereafier erected on the property. and all casements, appurtenances,
and fixtures now or hereafier a part of the property. All reptacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Sccurity Instrument as the “*Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Propenty and that the Property is unencumbered. except for encumbrances of record. Borrower warrants
and wiil defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines unitform covenats for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.
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6. Occupancy, Preservation, Maintenance and Protection of the Propertly; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and usc the Propernty as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shall continue 1o occupy the Propeity as Borrower’s principal residence
for at heast one year after the date of occupancy, unless Lender otherwise agrees in writing, which consem shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shail
be in default if any forfeiture action or proceeding, whether civil or criniral, is begun that in Lender's good faith fudgment
could result in forfeiture of the Property or otherwise materially impair the lien created by this Sceeunity Instrument or Lendet’s
security interest. Borrower may cure such a default and reinstate, as provided in paragraph I8, by causing the action or
proceeding to be dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of the Borrower's
interest in the Property or other material impairment of the lien created by this Security Instrument or Lender’s security
interest. Borrower shall alsc be in default if Borrower, during the loan application process, gave materially false or inaccurate
information or statements to Lender (or failed w provide Lender with any material information} in connection with the loan
evidenced by the Naoie, including. but not limited to, represemtations concerning Borrower's occupancy of the Property as
8 principal tesidence. 11 this Security Instrument is on a leasehold. Borrower shall compty with all the provisivns of the lease.
If Borrower acquires fee title to the Property, the leaschold and the fee title shall am merge unless Lender agrees io the
merger in writing.

7. Protection of Lender's Rights in the Pruperty. [f Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a Jegal proceeding that may signilicantly affect Lender's rights in the Properny
(such as a proi=eding in bankruptcy, probate, for candemnation or forfeiture or w enforce laws or regulations), then Lender
may do and pay fo- whatever is necessary to protect the value of the Property and Lender’s rights in the Propenty. [ander’s
actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court,
paying reasonable arorneys® fees and entering on the Property to make repairs. Although Lender may take action under
this paragraph 7, Leide: does not have {0 do so.

Any amounts distenied by Lender under this paragraph 7 shall become additional debt of Borrower secured by this

Security Instrument. Unless Gorrower and Lender agree ta other terms of payment, these amounts shall bear interest from
the date of disbursement at the/ /e rate and shall be payable, with interest. upon notice from Lender to Borrov.or requesting
payment.
8. Mortgage Insurance. 'S lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower sha ] rav ithe premiums required 1o maintain the mortgage insurance in cffect. If, for any
reason, the mortgage insurance coverage reguired by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
required to obtain coveruge substantially Cquijalent to the mortgage insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the murigage insurance previously in effect, from an alternate mortgage insurer approved
by Lender. If subsiantially equivalent mortgag: insurance coverage is not available. Borrower shall pay to Lender each month
a sum equal to one-twelfth of the yearly mortgag: wsurance premium being paid by Borrowcr when the insurance coverage
lapsed or ceased 10 be in effect. Lender will acest. use and retain these payments as a Joss reserve in licu of mortgage
insurance. Loss reserve payvments may no longer be required, at the option of Lender, if mortgage insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer approved by Lender aguin becomes available
and is obtained. Borrower shail pay the premiums required to maintain mortgage insurance in effect, or 1o provide a Joss
reserve, until the requirenien: for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable faw.

9. OInspection. Lender or its agent may make reasonac!s estries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection spicifying reasonable cause for the inspection.

1¢. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for canzyance in lieu of condemnation, are herehy assigned
and shall be peid to Lender.

In the event of a total waking of the Property, the proceeds shall be applivd 1o bz sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a/p2tinl taking of the Property in which the
fair market value of the Property immediately before the taking is equal to or giearer than the amount of the sums secured G2
by this Sccurity Instrument immediately before the taking, unless Borrower and Lender Otherwise agree in writing. the sums
secured by this Security Instrument shall be reduced by the amount of the proceed: inuidiplied by the following fraction:

{a) the txal amount of the sums secured immediately before the taking. divided by (b) the ((air market value of the Propeny
immediately before the taking. Any balance shall be paid to Borrower. In the event of . partial taking of the Property in
which the fair market value of the Property immediately before the taking is less than the amount of the sums secured im-
mediately before the taking. unless Borrower and Lender otherwise agree in writing or unless aoplicible law otherwise pro-
vides, the proceeds shall be applied to the sums secured by this Security Instrument whether or pdt flie.sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that (o’ condemnor offers to
make an award or setde a claim for damages, Borrower fails to respond to Lender within 30 days after the date the nobce
is given. Lender is autherized to collect and apply the proceeds, at its option, either 1o restoration or replut »f the Propeny
or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred 1o in paragraphs | and 2 or change the amoum of such payments.

11. Boerrower Not Released; Forbearunce By Lender Not a Walver. Extension of the tme fur payment or
modification of amortization of the sums secured by this Security Instrument granted hy Lender to any successor in interest
of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest. Lender
shall not be required to commence proceedings against any successor in inwerest or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by thic original
Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising uny right or remedy shall not be
a waiver of or prechide the exercise of any right or remedy.

12. Successors and Assigns Bound:; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender und Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not exccute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Propenty under the tems of this Security Instrument: () is not personally obligated ta pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend. modify,
forbear or make any accommodations with regard to the terms of this Security Instrusnent or the Note withowt that Borrower’s

consent.

LLINOIS - singie Fasvily— Fannie Mas/Freddia Mac UMFORM INSTRUMENT Form 3014 /90 (page 1 of § pages)
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24, Riders to this .Jccuy nstnEelE 'I' one jr murclm«:rs are executed hmewer and recorded together

with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend
and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

{Check applicable box(es)}

[} Adjustable Rate Rider {Tj condominium Rider ] 1--4 Family Rider
D Graduated Payment Rider [C] Plarned Unit Development Rider [} Biweckly Paymemt Rider
D Balloon Rider I:] Rate Improvement Rider D Second Home Rider

[:] (nher(s) [specify]
BY SIGNING BELOW, Borrower accepts and agrees to the terins and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it.

Witnesses:

oL

SAN {Seal)

ON

1IEL L. ” ANDERS —Borrower
I
[_J_ %‘:(”\-— ) -~’?J£(f/(’i-\»’t‘;’7\/ (Seab
VY AREN A. ANDERZON —Borrower
— (Scuh)
—Borrower
7 (Scaly
~—Borrower

[Sp fislow This Line F e #_knowledgmant]

LOAN NO. 1562486 -2

State of 1llinois CAoK County ss
- 3 N
L Q% VWL‘-XJJ; * a nolary public 17 pad for said county and state, do hereby
certifVIRYEL L. ANDERSON AND KAREN A, ANDERSON, HUSEAND AND 4iFE

personally known to mic to be the samie person(s) whose name(s) ?SEY

3!’!’?3’;?_%0“’-‘ mie this day in person. and acknowledged that

subseribod to the foregoine instrument,
signed and debucied the same instrument

as free and voluntary act for the uses and purposes therein set torth,
Given under my hand and oflicial seal, this ., 7 day ol {9{_}_,«, . 19«5
My commission cxpires: P - 4
Notary, Puhéi":l’\t
- - 3
-nﬂ\‘»‘”‘w\
ug\!e(“ s‘,d
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