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THIS MORTGAGE ("Security instrum:at") is given on APRIL 5 1993 . The mortgugor is
MIECZYSLAW GAJ AND ELZBIETA GXJ HIS WIFE

(“Borrower"), This Security Instrument is given to

CHEMICAL BANK N. A.

]

which is organized and existing under the laws of THE UNITED STACES. OF AMERICA , and whose
address is C/0 CHEMICAL MORTGAGE COMPANY, P.O. BOX 70209, CHARLOTTE, NRC 28272-0208
("ender”). Borrower owes Lender the principal sum of
ONE HUNDRED THREE THOUSAND FIVE HUNDRED AND 00/100

Deitzas (US. $ 103,500.00 ).
This debt is eviderced by Borrower's note dated the same date as this Security Instruniens {"Mote”), which provides for monthly
payments, with the full dett, if not paid carlier, due and payable on MAY 1 2023 . This Security

Instrument secures 10 Lender: (a) the repayment of the debt evidenced by the Note, with interest, dnd all renewals, extensions and
modifications of e Note; (b) the payment of all other sums, with interest, advanced under paragrarn 7 1o protect the sccurity of
this Security Instrument: and (c} the performance of Borrower's covenants and agreements under this Szoaity Instrument and the
Note. For this purpose, Borrower docs hereby morigage, grant and convey w0 Lender the following descrined property located in
COOK Coumy, inois:

LOTS J?d).vbég}‘gaun BLOCK 6 IN MURRAYS ADDITION TO JEFFERSON IN
THE H EAST'QUARTER OF THE SOUTH EAST QUARTER OF SECTION 9,
W ToW .40 MORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL

6 ™ MERKDIAN' IN COOK COUNTY, ILLINOIS.

-# .--cj . P
";%PEEMNENT INDEX NUMBER: 13-09-426-034 | 513&30385

which has the address of 4916 W GUNNISON, CHICAGO [Street, Cuy),
lilinois 60630 {"Property Address”);

1Zip Code}

HLLINOIS - Single Family - FNMA/FHLMC UNIFORM INSTRUMENT \-‘V{V
O e B RIARMRIY
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TOGETHER WITH all the improvements now or hereafier erected on the property, and all casements, appuricnances, ind
fixtures now of hereafter a part of the property. All replacements and additions shall also be covercd by this Sceurity Instrument.
All of the foregoing is referred to in this Security Instrument as the "Propeny.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right  mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warraits ang
will defend generally the title to tie Property against all claims and demands, subject 1o any encumnbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use anid non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Enterest; Prepnyment and Late Charges.  Borrower shall prompily pay when due the
principal of and intcrest on the debt evidenced by the Mote and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance. Subject w applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Mole, until the Note is paid in full, a sum ("Fumds”) {or: () yearly Lixes
and assessmenis which may aitain priorily over this Securily Instrument as a lien on the Property; (b) yearly leaschold payments
o¢ ground rents on 1k¢ Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance preminms, if
any: () yearly mongags insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in lieu of the payment of morigage insurance premiums. These ilems are called "Escrow liems.”
Lender may, at any time, cetiest and hold Funds in an amount not 1o exceed the maximum amount a fender for a federally related
niongage ioan may require fo; Borrower's escrow account under the federal Real Esiste Scitlement Frocedures Act of 1974 as
amended from time to time, 12 U537 Section 2601 et seq. ("RESPA"), unless another faw that applics (o the Funds sets a lesser
amount, If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may
estimate the amount of Funds due on the »asis of current data and reasonable estimaies of expenditures of future Escrow lems or
otherwise in accordance with applicable law:

The Funds shall be held in an instiwtion whase deposits arc insured by a federal agency, instrumentality, or eatity (including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Items. Lender may not charge Borrower for holding 2.-applying the Funds, annually analyzing the escrow accourt, or verifying
the Escrow llems, unless Lender pays Borrower interest-ur the Funds and applicable law permits Lender 10 make such a charge.
However, Lender may require Borrower to pay a one-time charge for an independent real cstalc tax reparting service used by
Lender in connection with this kian, uniess applicable law plovides otherwise. Unless an agreement is made or applicable faw
requires interest 1 be paid, Lerder shall not be required 1o pay Borrower any inferest or camings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on %ic Funds, Lender shall give 1o Borrower, without charge, an &
annua! accounting of the Funds, showing credils and debits to the Funds a'd the purpose for which cach debit (o the Funds was g3
made. The Funds are pledged as additional sccurity for all sums sccured by fiis Sccunity Instrument. L

If the Funds held by Lender exceed the amounts permitted to be held by-applicehle law, Lender shall account w Borrower lor o
the excess Funds in accordance with the requirements of applicable law. If the an‘ount of the Funds held by Lender at any time is b
not sufficient to pay the Escrow ltems when due, Lender may su notily Borrower in »risng, and, in such casc Borvawer shall pay ¢
to Lender the amount necessary to make up the deficiency. Borrower shall make up e deficiency in no more than twelve
monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompuy ‘refund W Borrower any Funds
held by Lender. If, under parugraph 21, Lender shall acquire or scll the Property, Lender, prior to tic acquisition or sale of the
Property, shall apply any Funds held by Lender al the Lime of acquisition or sale as a credit agaistibesums secured by this
Security smumnent.

3, Appiication of Payments. Unless applicable law provides otherwise, all payments received by Lénder under paragraphs
1 and 2 shall be applied: first, 1o any prepayment charges due under the Note; second, o amaounts payable vnider paragraph 2;
third, to intercst duc; fourth, to principal due; and lasy, to any late charges due under the Note.

4, Charges; Liens. Borrower shall pay all taxes, asscssments, charges, fines and impositions atiributable 1 the Propery
which may attain priority over this Security Instrument, and leaschold payments or ground renus, if any. Borrower shali pay these
obligations in the manner provided in paragraph 2, ot if not paid in that manner, Borrower shall pay them on time directly w0 the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts w be paid under this paragraph. 3
Borrower makes these payments directly, Borrower shall promply furnish to Lender receipts evidencing the payments.

Borrower shall prompity discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
wriling to the payment of the obligation secured by the lien in a manner acceplable to Lender; (b) contests in god faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate 1o prevent the
enforcement of the lien; or (¢} secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien w
this Security Instrument. If Lender determines that any part of the Property is subject W a lien which may attain priority over this
Sccurity Instruiuent, Lender may give Borrawer a notice identifying the lien. Borrower shall satisfy the lien or take onc or more

of the actions set forth above within 10 days of the giving of notice.
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S, Hazard or Property Insurance. Borrower shall kzep the improvements now: exising or hereafter crecied on the Property
insured against loss by fire, hazards included within G term “"extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be mantained in the amounts and for the periods that Lender
requires, The insurance carier providing the insurance shall be chosen by Borrower subject 1 Lender's approval which shall oot
be unreasonably withicld. If Borrawer fails to maintain coverage described above, Lender may, o Lender’s opticn, obtain
coverage i protect Lender's rights ir: the Property in accordance with paragraph 7.

All insurance policies and renewals shall be scceptable to Lender and shall include a siandard morigage cliuse. Lender shall
have the right 10 hold thic policies and rencwals. If Lender requires, Borrawer shall prompily give (o Lender all receipts of paid
prestiums and renewal noti . tn the event of loss, Bosrower shall give prompt notice to the insurance carricr and Lender. Lender
may make proof of loss if nol made promptly by Borrower.

Uniess Lender and Borrower otherwise agree in wribng, insurance procecds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasibl: and Lender's sceurity is not lessened. If the restoration or
repair is not economically feasible or Lender's sccurity would be lessened, the insurance proceeds shall he applied to the sums
sccured by this Sccurity Instrument, whether or not then due, with any excess paid W Borrower. If Bormower abandons the
Property, or does rt answer within 30 days a notice from Lender that the insurance carier has offered 10 setde o ¢laim, then
Lender may colléct e insurance procceds. Lender may use the proceeds w repair or restore the Froperty of 10 pay sums secured
by this Security Instrup:cat, whether or not then due. The 30-day period will begin when the notice is ziven.

Unless Lender and Sesrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly Favmenss referred to in paragraphs | and 2 or change the amount of the payments. 1f under paragraph
21 the Praperty is acquired by Lender, Borrower's right to any insurance policies and procecds resulting from damage the
Property prior to the acquisition ch7sl pass w Lender to the extent of the sums secured by this Securtty Instrument immediatcly
prior 1o We acguisition.

6. Occupancy, Preservation, Maint=izce and Protection of the Property; Borrower's Loan Application; Leasehulds.
Bomrower shall occupy, establish, and us¢ the Troperty as Borrower's principal residence within sixty days after the execution wf
this Security Instrument and shall continue to oceyry the Property as Borrower’s principal residence for at ieast one year after the
date of occupancy, unless Lender otherwise agiees in wriling, which consent shall not be unreasonably withheid, or unless
exienualing circumstances cxist which are beyond Boserwar's control. Burrower shall not destroy, damage or ipair the Propenty,
allow the Property o deteriorate, or commit wasic on the Property. Borrower shall be in default if any forfeiture acton or
proceeding, whether civil or criminal, is begun that in LendCr's good faith judgraent could resul in {orfciture of the Property or
otherwise materially impair the licn created by this Security Insiwnent or Lender’s security iaterest. Borrower may cure such a
default and reinstate, as provi4ad in paragraph 18, by causing w action or procecding to be dismissed with a ruling that, in
Lender’s good failh Jetermination, precludes forfeiture of the Borrowse'sinterest in the Property or other material impairment of
the lien created by this Secunity instrument or Lender’s sccurity interest, Boreower shall also be in default i Borrower, during the
loan application process, gave materially false or inaccurate information i siatemenis to Lender (or failed to provide Lender with
any malerial information) in connection with the loan evidenced by the No'e, including, but not limited to, representations
concerning Borrower's pceupancy of the Property as a principal residence. [f this Scerity Instrument is on a leaschold, Borrower
shall comply with all the provisions of the lease. 1f Borrower acquires (ce title to the Projicrty, the leaschold and the fec tille shall
not merge unless Lender agrees 10 the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the coveaents and agreements contined in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rigins in the Praperty {such as a
proceeding in bankrupicy, probaic, for condemnation or forfeiture or 10 enforce laws or regulations), ther Lender may do and pay
for whatever is necessary 10 protect the value af the Property and Lender's rights in the Property, Lendicr’s actions may include
paying any sums sccured by a lien which has priority over this Sccunty Instrument, appearing in coart, baying reasonable
attorncys” fees and entering on the Property to make repairs, Although Lender may take action under this Jragraph 7, Lender
does not have 10 do so.

Any amounis disbursed by Lender under this paragraph 7 shall become additional debt of Botrower sccured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender t Borrower requesting payment.

8. Mortgage Insurance. 1f Lender required morigage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required (o mainiain the morigage insurance in cffect. If, for any reason, the
morigage insurance coverage required by Lender lapses or ccases 10 be in effect, Borrower shall pay the premiums reguired 1o
obtain coverage snbsiantially equivalent Lo the mortgage insurance previously in effect, 0t a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an allemate morigage insurer approved by Lender. f
substantially equivalent monigage insurance coverage is not available, Borrower shall pay 1o Lender cach month a sum equal ©
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased
be in effect. Lender will accept, use and retain these payments as a loss reserve in licu of mongage nsurance. Loss reserve
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paymenis may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required to maintain mortgage insurance in effect, or w provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Bomrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable cntries upon and inspections of the Propenty. Lender shall give
Borrower notice at the time of or prior t an inspection specifying reasonable cause for the inspectian.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any pan of the Property, or for conveyance in lieu of condemnation, are herehy assigned and
shall be paid to Lender.

In the cvent of a otal taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether of not then due, with any excess paid to Borrower. In the cvent of a partial waking of the Property in which the fair market
value of the Property immediately before the taking is egual to or greater than the amount of the sums secured by this Security
Instrzment immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by diis
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of
the sums secured irimadiately before the taking, divided by (b) the fair market value of the Property immediately before the
waking, Any balance sha'! be paid to Borrower. In the event of a partial taking of the Property in which the Jair market value of the
Property immediately boiove the taking is less than the amount of the sums sccured immediately before the tking, unless
Borrower and Lender other#15> agree in writing or unless applicable law otherwise provides, the proceeds stiall be applicd i the
sums sccused by this Security fastument whether or not the sums are then due,

If the Property is abandoned oy Horrower, or if, after notice by Lender to Borrower that the condemnur olfers to make an
award or sctile a claim for damages, Forrower fails (o respond to Lender within 30 days after the date the notice is given, Lender
is authorized 1o collect and apply the prozecds, at its option, cither to restoration or repair of the Property or o the sumns secured
by this Security Instrument, whether or noiwin due.

Unless Lender and Borrower atherwise agrr< in writing, any application of proceeds 1 principal shall not extend or postpone
the duc daic of the monthly payments referred to-in rasagraphs 1 and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance By Lender Not @ Waiver.  Extension of the time for paymeni or wodification
of amortization of the sums securcd by this Security [izriment granied by Lender 1o any successor in interest of Boerower shall
not operale o releasc the liability of the originat Borrower or Sorower’s successors in inerest. Lender shall not be required o
commence procecdings against any successor in interest or refuse to cxiend lime for payment or othierwise modify amortization of
the sums secured by this Security Instrument by reason of any dm-.nd made by the original Borrower or Borrower’s successors
in interest. Any forbearance by Lender in exercising any right or reiacsly. shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co'siznars, The covenants and  agreements of  this
Security Instrument shall bind and benefit the successors and assigns of Lendciand Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreecments shall be joint and several. Any Borower who co-signs this Security
Instrument but does not execute the Notc: (a) is co-signing this Security Instrumera cnly t mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) 18 not persanally obligated to pay the sums
secured by this Security Instrument; and (c) agrecs that Lender and any other Borrower iaqy agres o exiend, modify, forbear or
make any accommuoxations with regard 1o the terms of this Security Instrument or the Note it that Borrower's consent,

13. Loar Charges. If the loan sccured by this Security Instniment is subject (o a law whic’v scis maximum loan charges,
and that law is finally imterpreted so that the interest or other Joan charges collected or to be collectd i connection with the luan
exceed the permitied limits, then; (a) any such loan charge shall be reduced by the amount necessary 1 reduce the charge 10 the
permittcd limit; and (b) any sums aircady collected from Borrower which exceeded permiticd limits will be‘relunded 10 Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making o direct payment W
Borrower. If a refund reduccs principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Noie.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable faw requires use of ancther methad. The notice shall be dirccied to the Property Address or
any other address Borrower designales by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s
address stated hercin or any other address Lender designates by notice to Borrower. Any notice provided for in this Secority
Instrurnent shall be deemed 10 have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability., This Sccurity Instrument shall be govemed by federal law and the law of the
jurisdiction in which the Property is locaied, In the event that any provision or clause of this Sceurity Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Securiiy Instrument and the Note are declared to

be severshie.
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16. Borrower’s Copy. Borrower shall be given one conformed copy of e Note ard of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower.  If all or any part of the Property or any interest in it is
sold or transferred (or if & beneficial interest in Borrower is soid or transferred and Borrower is not a natural personj without
Lender's prior writien consent, Lender may, at its option, require immediate payment in full of all sums sccured by this Security
Instrumert However, this option shall not be exercised by Lender if exercise is prohibited by foderal law as of the date of s
Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date tﬁc notice is delivered or mailed within which Borrower must pay all sums secured by this Security
instrument. If Borrewer fails to pay these suins prior to the expiration of this period, Lender may invoke any remedies permiticd
by this Security [nstrument without further nutice or demanid on Barrower,

18. Borrower’s Right to Reinstate, If Borrower mects certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any tine prior 1o the carlier of: (a) § days (or such other period as
applicabl: law may specify for reinstatement) before sale of the Property pursuant to any power of sale conined in (his Security
Instrument; or (b) entry of a judgment enforcing this Securty Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then would be due under this Security Instrumaent and the Noie as if no acceleration had ocenrred; (b) cures any
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited (o, reasonable atorneys' fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security Instrumer., iender's rights in the Property and Barower's obligation 1o pay the sums sccured by this Sccurity
Instrumeat shall conorze unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain full; ¢Tective as if no acceleration had occurred. However, this right to reinstatc shall noi apply in the case of
accelerat.on under paragraph 7.

19. Sale of Note; Chavge of Loan Servicer.  The Note or a partial interest in the Mote (wgether with this Sceurity
Instrument} may be sold one or ipore times withowt prior notice to Borrowez. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects avonthly payments due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Services urzclated o a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change n acorafance with paregraph 14 above and applicable law. The notice will state the name and
address f the new Loan Servicer and (he'slaress 1o which payments should be made. The notice will also contain any other
informateon required by applicable law.

20, Mazardous Substances. Bomower shall not cause or penmit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Bostower shall not da, nor allow anyone else to do, anything alfecting the Property
that is in violation of any Environmental Law. The pirceding two seatences shall not apply (o the presence, use, of siorage on the
Property of small quanutics of Hazardous Substances 25>t are generally recognized to be appropriaic o nonnal residential uses
and (o maimenance of the Propeny.

Bosrower shall prompily give Lender writien notice of ‘any linvestigation, claim, demand, lawsnit or other action by any
governmental or regulatory agency or private panty involving e Droperty and any Hazardous Substance or Environmentat Baw
of which Borrower has actual knowledge. If Borrower leams, or ieaeaficd by any governmental or regulatory authorily, that any
removal or other remediation of any Hazrdous Substance affecting 1h¢ Property is necessary, Borrower shafl prompuly take all
necessary remedial actions in accordance with Environmentat Law,

As used in this paragraph 20, "Hazardous Substances” are those su'stunces defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, wdier flammable or toxic petroleum products, luxic
pesticides and herbicides, volatile solvents, matcrials containing ashestos or forrialdchvde, and radioactive matenials, As used in
this paragraph 20, "Environmental Law™ means federal laws and laws of the jurisiction where the Property is located that relate
{o health, safely o environmental protection.

NON-UNIFORM COVENANTS. Barrower and Lender further covenant and agree as {0 lows,

21, Acceleration; Remedies. Lender shall give notice to Borrower prioy to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (bui not prior to scceleration vader paragraph 17 unless
applicable law provides otherwise). The natice shall specify: (a) the defanlt; (b) the action requirzd (u cure the default; ()
a date, not less than 30 days from the date the notice is given 1o Borrower, by which the defauly 7vit be cured; und (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judivial proceeding and sale of the Property. The notice shiticurther inform
Borrower of the right to reinstaie after acceleration and the right to assert in the fureclosure proceeding the nan-existence
of a default or any other defense of Borrower to acceleration and foreclosure. 1t the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in fuil of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shal) be entitled 10 collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to. reasonable attorneys’ fees and costs of title ¢videace.

22, Release. Upon payment of all sums secured by this Security Instrument, Leader shall release this Security Instrument
without charge to Borrower. Borvower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Propeny.
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24, Riders to this Se~arily Instrument. If one or more riders are cxccuted by Borrower and recorded together with this
Security Instrument, the covenarts and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a pant of this Security Insirument.

[Check applicable box(es))
[ ] Adjustable Rate Rider [] Condominium Rider ("] 1-4 Family Rider

(] Graduated Payment Rider [ Planned Unit Development Rider ] Biweekly Payment Rider
(] Balloen Rider (] Raie Improvement Rider [_] Second Home Rider

1 V.A. Rider L Other(s) Ispecify)

BY SIGNING BELOW., Borrower accepts and agrees to the ter.ps and covenants contained in this Security Instrument and in
any rider(s) executed by Borrower and recorded with it.

y rider(s Fy o
Wow ) Swrshed 69

MIECZYSLY CAJ -Botrower

. (Scal)
ELZBIETA GAJ Borrower

(Seal) A (Seal)
-Borrower ﬂ -Bomrower
County ss: uﬂeﬂ/é,

STATE OF 1 018,

B » persenally Knowngo me 10 be the s
subscribed to the foregoing instrument, apcm@ﬁmfurc me this day in pedson, and acknowledged
signed and delivered the said instrument as W A7 free and volu C ys

Given under my hand and official scal, this

My Commission Expires;

" OFFICIAL SEAL "
CHRISTOPHER S. KOZIOL
woseed WIBLIC, STATE OF ILLINOIS

MY COMMISSION EXPIRES 12/26/93
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{1 Yenr Treasury - Rate Caps - Fixed Rate Conversion Option)

—_._THIS ADJUSTABLE RATE RIDER is madc this sth day of ADRIL .19 93
and is incorporated into and shall be deemed to amenit and supplement the Mortgage, Deed of Trust or Sceurity Deed (the
“Security Instrument™) of the same date given by the undersigned (the "Bosrower™) 1o secure Barrower's Adjusiable Rate
Note (the "Note™) 10

CHEMICAL BANK N. A,
(the "Lender™) of the same date and covering the property described in the Security Instrument and located at:

4926 W GUNNISON, CHICAGO, IL 60610

[ Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAVMENT. THE NOTE LiMITS THE AMOUNT THE
BORROWER'S ADJUSTABLE INTEREST AATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY. THE MOTE ALSO
CONTAINS THE OPTION TO CONVERT THE ADJUSTABLE RATE TO A FIXED

RATE.

Additions} Ccverzuts.  In addition 1o the covenants and agreements made in the Security Instrument, Borrower
and Lender further cover.snt and agree as follows:

A. ADJUSTABLE RAT! . AND MONTHLY PAYMENT CHANGES
The Note provides for ar’ ini7ia) interest rate of 5.500 %. The Note provides for changes in the

adjusiabke interest raie and the montaly payments, as fotlows:

4. ADJUSTABLE INTEREST RA'¢tE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The adjusiable interest rate [ will pay mry change on the first day of MAY 18t 19 94
and on that dsy every 12th month thercaficr. Each date on which my adjusiable imerest rate could change is called a
"Change Date."

{B) The Index

Beginning with the ficst Change Date, my adjustunle interest rate will be based on an Index. The "Index” is the

weckly average yield on United States Treasury securnti's adinsted to a consiant maturity of 1 year, as made available by
the Federa! Reserve Board. The most recent Indix figure (avaiiable as of the dawe 45 days before cach Change Dale is
called the "Current Index.”

If the Index is no lunger available, the Note Holder will choose a new index thal is based upon comparable
information. The Note Holder will give me notice ! this choice.

(C) €alculation of Changes
Before cach Change Date, the Noie Holder will calculate my new iaterest rate by adding

TWO AND THREE FOURTHS percentage point(s) ( 2.750 %) to the' Carrent lnedex. The Note Holder will then
round the result of this addition to the nearest one-cighth of one percentage po mt ((.225%). Subject 10 the limits stated in
Section 4({D) below, this rounded amount will be my new interest rate until the nexyClange Daie.

The Note Holder will then determine the amount of the monthly payment that woute be sufficient to repay the unpand
principal that [ am expected o awe at the Change Date in full on the Maturity Dale at say ceew interest rale in substantially
equal payments. The result of this calculation wili be the new amount of my monthly paym:nt.

{D) Limits on Interest Rate Changes

The interest rate 1 am required to pay at the first Change Daic will not be greater than 7.500 % or
less than 3.500 %. Thereafter, my adjustable intcrest rate will never be increased 7 decreased on any
single Change Date by more than

TWO
percentage poini(s) (  2.000 %) from the rate of intercst | have been paying lor the preceding 12 motths. My inieres!
ralc will never be greater than 11.500 %, which is called the "Maximum Rate”.

(E) Effective Daite of Changes
My new imtercst rale will become effective on each Change Date. 1 wiil pay the amount of my ncw monthly payment

beginning on the first monthly payment date after the Change Date umil the amount of my monthly payment changes
again,

{F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my adjustable interest rate and the amount of

my monthly payment before the effective date of any change. The notice will include information requircd by law 10 be
given me and alse the title and telephone number of a person who will answer any question 1 may have regarding the

nofice,

B. FIXED INTEREST RATE OPTION
The Note provides for the Borrower’s option (o convert from an adjustable interest raic with interest rate lumits o a

fixed interest rae, as follows:

$. FIXED INTEREST RATE CONVERSION OPTION

(A) Option to Corvert to Fixed Rate
1 have s Conversion Option that [ can exercise unless 1 am in default or this Section 5(A) will not permit me to do so.

The *Conversion Optlion” is my option t© convent the interest rate | am required to pay by this Note from an adjustable
raie with interest rate limits o the {ixed raie caiculated under Section 5(B) below.

NULTISTATE CONVERTIB.E ADJUSTABLE RATE RIDER- Single Family-1 Year Treasury Index-
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The conversion can OLJBINQ EalE 5 JpQJAL«w Qcinlg lh(lind beginning on the firs{

Change Date and ending on the fifth Change Date. Each datc on which my adjustable interest rate can convert to the new
fixed rate is cailed the "Conversion Date.”

If I want 10 exercise the Conversion Option, I must first meel centain conditions. Those conditions are that: {i} 1 must
give the Note Holder notice Lhat 1 want to do so: (ii) on the Conversion Date, 1 must not be in default under the Note or
the Security Instrument; (i} by a date specified by the Note Holder, 1 must pay the Note Holder a conversion fee of U.S.
5 250.00 . and (iv) | must sign and give the Notc Holder any documents the Note Holder requires 1o
effect the conversion.

{B) Caiculation of Fixed Rate
My ncw, fixed interest rate will be equal o ¥ic Federal National Mortgage Associalion’s required net yicld as of a

date and time of day specified by the Note Holder for (i) if the original term of this Note is greater than 15 years, 30-year
fixed rale mortgages covered by applicable 60-day mandatory delivery commitments, plus FIVE EIGHTHS
PERCENT { 0.625 %), rounded 1o the nearest one-cighth of one percentage puoint
(0.125%). or (ii} if the original term of this Note is 15 ycars or less, 15-year fixed raie morngages covered by applicable
60-day mandatory delivery commitments, plus FIVE EIGHTHS PERCENT
( 0.625 %), rounded W the nearest one-eighth of one percentage point (0.125%). If this required net yield cannot be
determined because the applicable commilments are not available, the Note Holder will determine my interest ratc by
using comparabke information. My ncw rate calculated under this Section 5(B) will not be greater than the Maximutni Rate
stated in Section 4(D) above.

{C) New Pryn.enl Amount and Effective Date

If ! choosé to-¢xercise the Conversion Option, the Note Holder will determine the amount of the monthly payment
that would be suffizier: 1o repay the unpaid principal | am expected 10 owe on the Conversion Dale in full on the Maturity
Date a1 iny new fixed inzarest rale in substantially equal payments. The tesult of this calculation will he the new amount of
my monthly payment. Pgiining with my first monthly payment afier the Conversion Dale, I will pay the ncw amount as

my monthly payment until £x_aturity Date.

C. TRANSFER OF THE PROFPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Unil Borrower exercises ine Coaversion Option under the conditions stated in Scction B of this Adjustable Rate
Rider, Uniform Covenant 17 of the Seraniy Instrument is amended 1o read as follows:

Transfer of the Property or a Beucfcial Interest in Borrower, (1 all ur any part of the Praperty or anty fierest in
it is sold or transferred {or if & beneficial intercsvin Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior writter consent, Lenc'er may, at ils eption, require immediate payment in full of all sums secured
by this Security Insirument. However, this opuor shall not he excreised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument. Lender &3 shall not exetcise this option if: (a) Barrower causcs to be submitied
10 Lender information required by Lender to evalusic ine intended transferee as if a new foan were bemg made o the
transferce; and (b) Lender reasonably detcrmines that L snder’s sccurity will not be impaired by the loan assumption and
that the risk of a breach of any covenant or agreement in thi;’ Security Instrument is acceptable 10 Lender,

To the extent permitted by applicable law, Lender may charze a reasonable fee as a condition to Lender’s consent 1o

the loan assumption, Lender also may require the transferec tosiga an assumption agreement that is acceptable to Lender
and thai obligates the transferec to keep all the promises and agreeinerits made in the Note and in this Security [nstrument.
Borrower will continue to be obligated under the Note and this Scerinty Instrument unless Lender releascs Borruwer in
writing.
If Lender exercises the option 1o require immedinte payment in fail, Lender shall give Borrower notice of
scceleration. The notice shall provide a period of not less than 30 days Fromne date the notice is delivered or mailed
within which Borrower must pay all sums secured by this Security Instrument, If Borzower fails 10 pay these sums prior w
the expiration of this period, Lender may invoke any remedics permitted by this Secrsity Instrument without furthier notice
or demand on Borrower

2. If Borrower exestises the Conversion Option under the conditions stated in’ Section B of this Adjustable Raie
Rider. the amendment to Uniform Covenamt 17 of the Securily Instrument comained in Sc:tion C 1 above shall then cease
10 be in effect, and the provisiens of Uniform Covenant 17 of the Sceurity Instrument shall insizad be in effect, as follows:

Transfer of the Property or a Beneficial Interest in Barrower. If all or any part of the Progerty or any interest in
it is sold or transferred (of if a beneficial inlerest in Borrower is sold or transferred and Borrowcr is 101 a natural person)
without Lender’s prior writicn consent, Lender may, at ils oplion, require immediate payment in tuilaiall sums secured
by this Security Instrument. However, this option shatl not be exercised by Lender if excreise is prohikird by federal law
as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall previge a perind
of not less than 30 days from the date the notice is delivered or mailed within which Borrosver must pay all sums sccured
by this Security Instrument. If Borrower Fzils 1o pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower,

BY SIGNING BELOW, Bomower accepts and agrees to the terms and covenants contained in this Adjustable Raie
Rider.

%M’é 40 &Q/‘ eay _CLZIta Lol (Scaly

HIECZYS%\' GAJ -Borrower  EBLZBIETA GAJ 0 d -Borrower
{Seal) (Seal)
-Borrower -Borrower
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