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GHEAT WESTERN MORTGAGE CORPORATION
P.0. BOX 1900
NORTHRIDGE, CA 91328

8352C395
SPACE ABOVE THIS LINE FOR RECORDER’S USE
e
COUNTY CODE: 016
MORTGAGE OFFICE NUMBER: 229
ADJUSTABLE (NTEREST RATE MORTGAGE LOAN NO. 1-481974.4

 Verinn TRenTBaYS os 345
THIS MORTGAGE (*Sscurity Instrument”} is. iven on Merch 31, 1993 D TaasEs 5 AN 2670 D5/04 0 tLiin0

The mort s COCGK COUNTY RECORDER

STANLEY .b. HERMAN aND JUDITH A. HERMAN, HIS WIFE

("Borrower").

This Security instrument ia given to
GREAT WESTF N MORTGAGE CORPORATION, A DELAWARE CORPORATION

which s organized and existing under the'sv s of DELAWARE
and whose address is 9451 CORLM AVENUE, NCRTHRIDGE, CA 91328 {"Lender”}.
Borrower owes Lander the grincipal sum ot

SIXTY THOUSAND FOUR :UD.DRED FFTY AND 00/100
Dollars {UJ.S. $60,450.00 ). This debt is vvikenced by Borrower’'s note dated the same date as this Security Instrumen
{"Note"), which provides for moerthly payments, witl: tr2 (ult debt, if not paid earlier, due and payable on April 1, 2033
This Security Instrument secures to Lender: (a) the repuyment of the debt evidenced by the Note, with interest, and afl renewals
extensions ard modifications of the Note; (b} the payrnen’ ol alt other sums, with interest, advanced under paragraph 7 to
protect the security of this Sacurity Instrument; and (c) the |erformance of Borrower’'s covenants and agreements under this
Secwrity instrument and the Note. For this purpose, Borrower z0e3 hereby mortgage, grant and convey to Lender the following
described property located in COOK County, Minois:

AS PER LEGAL BESCRIPTION ATTACHED HERETO A’«d' MADE A PARYT
HERECGF KNOWN AS SCHEDULE ‘A’

PINITAX ID: 07-35-312-068
wihich haa ihe sddress of
524 YOSEMITE TRAL

Q353 30990

AOSELLE

Minois 60172 {“Property Address”);

TOGETHER WITH alt the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixturas now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument,
All of the foregeing is referrad to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant
and convey the Praperty and that the Property is unencumbered, except for encumbrances of record. Borsower warrants and will
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unitorm covenants with limited variations
by jurisdiction to constitute a uniform security ingtrument covering real property.
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. B. Mortgage lnsurance. It L r re ran ao i e loan secured by this Security
Instrument, Borrower shall pay tk}NﬁW{ nlnm ] , If, for any reason, the mortgage
Insurance coverage required by L rila ases to i . miums required to obtain coverage
substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the
mortgage insurance previously in efHect, from an alternate mortgage insurer approved by Lender. H substantially equivalent mortgage
insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage
insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and
retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the option
of Lender, 1f mortgage insurance coverage lin the amount and for the period that Lender requires! provided by an insurer approved by
Lender again becomes available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in etfect, or
to provide a loss rzierve, until the requirement for mortgagie insurance ends in accordance with any written agreement betwesn
Borrower Znd Lender or applicable law.
9. inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shail give Borrower
notice at the time of or prior to an inspection specifying reasonable cause for the inspection.
10. Condemnation. The proceeds of any award or claim for damsges, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and shali be
paid to Lender.
in the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument
whether or not then due, with any excess paid to Borrower. in the event of a partial taking of the Property in which the fair market
value of the Propernty immediately before the taking is equal to or greater than the amount of the sums secured hy this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrumerit shali be reduced by the amount of the proceeds multiplied by the following fraction: la) the total amount of the sums
secured immediately before the taking, divided by [b) the fair market value of the Property immediately before the taking. Any balance
shall be paid to Borrower. in the event of a partial taking of the Property in which the fair market value of the Property immediately
before the taking is less than th= amount of the surns secured immediately before the taking, unless Borrower and Lender otherwise
agree in writing or unfe.s applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security
Instrument whether orut ‘he sums are then due,

it the Property is abandza2d by Barrower, or if, after notice by Lender to Borrower that the condemnor ofters to make an award or
settle a claim for damages, Forower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collsct and apply the procesd-. at its gption, either to restoration or repair of the Froperty or to the sums secured by this Secuwrity
instrument, whether or not the: | dr.e.

Unless Lender and Borrower o.ne wise agree in writing. any application of proceeds to principat =hall not extend or postpone the

due date of the monthly payments v=¢r-ed to in paragraphs 1 and 2 or change the amount of such payments.
1%. Borrower Not Released: (ort.ewance By Lender Not a Waiver. Extension of the time for paymemt or maodification of
T amortization of the sums secured by ‘hii Security instrument granted by Lender to any successor in interest of Borrower shall not
o operate to relcase the liability af the oiignal Borrower or Borrower’s successors in interest, Lender shall not be required to commence
proceedings against any successor in intesest or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Security Instrument by reaso-of «wny demand made by the original Borrower or Barrawer's successors in interest. Any
. forbearance by Lender in exarcising any right or'reme~v shall not be a waiver of or preclude the exercise of any right or rernedy.
‘S. 12. Successors and Assigns Bound; Joint £3d 'aeveral Liability; Co-signers. The covenants and agreements of this Security
£*¥ Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17.
C:;Borrower's covenants and agreements shall be joint i nd several. Any Borrower who co-signs this Security Instrument but does not
execute the Note: (a) is co-signing this Security Instrumyn? only to mortgage, grant and convey that Borrower's interest in the Property

-_under the terms of this Security Instrument; (b) is not pereirally obligated to pay sums secured by this Secwrity Instrument; and (c)
agrees that Lender and any other Borrower may agree to c¢xiend, modity, forbear or make any accommodations with regard to the
1erms of this Security Instrument or the Note without that Boirow~, "z consent.

13. Loan Charges. If the loan secured by this Security Instru nent is subject to a law which sets maximum ioan charges, and that
faw is finally Interpreted 5o that the interest or other loan charges-coliccted or to be collected in connection with the loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by 'he amount necessary to reduce the charge to the permitted limit;
and {b} eny sums already collected from Borrower which exceeded per/aitt2d limits will be refunded to Borrower. Lender may choose
to make this refund by reducing the principal owed under the Note or ©y /a3king a direct payment to Borrower. If a refund reduces
principal, the reduction will be treated as a partial prepayment without any prcpiyment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrurven. shall be given by delivering it or by mailing it by first
class mail unless applicable law requires use of another method. The notice < %all be directed to the Property Address or any other
address Borrower designates by notice to Lender, Any notice 1o Lender shall be given by first class mail to Lender’s address stated
herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shall be
deemed to have been given to Borrower or Lender when given as provided in this parayriph.

15. Govemning Law; Severability. This Security instrument shall be governed by ledera! aw and the law of the jurisdiction in which
the Property is lecated. In the event that any provision or clause of this Security Instrumen? or/<he Note conflicts with applicable law,
such conflict shall not atfect other provisions of this Security Instrument or 1he Note which ciivoe given effect without the contiicting
provision. To this end the provisions of this Security instrument and the Note are declared to b2 severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Nate and of this SCcority Instrument.

17. Tronsier of tha Property or & Benaficisl interest in Borrower. If all or any part of the Property o7 any interest in it is sold or
transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a naturyd pessnnj without Lender’s prior
written consent, Lender may, at its option, require immediate payment in full of all sums secured b, this Security Instrument,
However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date rr this Security Instrument.

It Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provid: < period of not less than
30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by thiz-Security Instrument.
H Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies perrwitad by this Security
Instrument without further notice or demand on Borrower.

48. Borrower’s Right to Rainatate. |f Borrower meets certain conditions, Borrower shall have the right to have enforcement of this
Security instrument discontinued at any time prior 10 the earlier of: (a) 5 days (or such other period as applicable law may specify for
reinstatement) bafore sale of the Property pursuant to any power of sale contained in this Security instrument; or (b} entry of a
judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due
under this Security Instrument ang the Note 83 if no acceleration had occusred; (b} cures any defauit of any other covenants or
agreements; (c} pays all expenses incurred in enforcing this Security Instrument, including, but net fimited to, reasonable attorneys’
fees: and (d) takes such action as Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in
the Property and Borrower’s obligation tc pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as it no
aceeleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security Instrument) may
be sold ane or more times without priof notice to Borrower. A sale may result in a change in the entity tknown as the “Loan Servicer™)
that collects smonthly payments due under the Note and this Security Instrument. There also may be one or more changes of the Loan
Servicer urrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change
in accordance with paragraph 14 above and appiicable law. The notice will state the name and address of the new Loan Servicer and
the address to which payments should be made. The notice will also contain any other informat.on required by applicable law.

20. Hazmedous Subetances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property that is in
viotation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the Property of
small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residentia) uses and to
maintenance of the Property.

Bosrower shall promptly pive Lender written notice of any Investigation, claim, demand, lawsuit or other action by any .
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that any removal
or ather remediation of any Hazardous Substance affecting the Property is necessary, Borrower shalli promptly take all necessary
remedial actions in accordance with Envircnmental Law. :

e

Form 3014 9/90 (page 3 of 4 pages)
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GREAT WESTRIDFER C | A L O Y Mtacrment

LOAN NUMBER: 1-481874-4

SCHEDULE "A"

PARCEL 1:

LOT 5 (EXCEPT THE NORTHEASTERLY 2 FEET OF THE NORTHEASTERLY €9
FEET THEREOF) IN BLOCK 38 IN THE TRAILS UNIT 3, BEING A
SUBDIVISION IN THE SOUTHWEST 1/4 OF SECTION 35, TOWNSHIP 41
NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, JTLINOIS.

PARCEL 2:

EASEMENTS Oveh OUTLOTS "A", "B" AND "C" FOR INGRESS AND EGRESS
AS CREATED EY -LOSUMENTS RECORDED AS NUMBERS 21992274 AND
- 22223915, IN OCOK TOUNTY, ILLINOIS.
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PLANNED UNIT DEVELOPMENT RIDER

Loan No. 1-481874-4

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 31st day of March, 1993 and is
incorporated into and shali be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
{the “Security Instrument”} of the same date, given by the undersigned (the "Borrower™) to secure Borrower's
Note to GREAT WESTERN MORTGAGE CORPORATION, A DELAWARE CORPORATION

{the "Lender™)

of the same »0te and covering the Property described in the Security instrument and located at:
524 YOIF.AITE TRAW, ROSELLE, LLINOIS 80172
{Property Address]
The Property myvanles, but is not limited to, a parcel of land improved with a dwelling, toyether with other such
parcels and certdic common areas and facilities, as described in

DOCUMENT v 3ER 2186313 . .
N 3¢ SN 30055 151
{the "Declaration”}. The Prroerty is a part of & planned unit development known as
THE TRAIWLS
{Name of Planned Unit Development)

{tha "PUD"). The Property also includes Borrower’s interest in the homeowners asscciation or equivalent entity
owning or managing the commca areas and facilities of the PUD (the "Owners Association™) and the uses,
benefits and proceeds of Borrower's int2.ost.

PUD COVENANTS. In addition to th:: cor enants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as fuliovoo:

A, PUD Obligations. Borrower shall serform all of Borrower’s obligations under the PUD’s Constituent
Documents. The "Constituent Documents”™ g e the: (i) Declaration; (i) articles of incorporation, trust instrument or
any eguivalent document which creates the Cwrers Association; and (iii} any by-laws or other rules or regulations
of tie Owners Association. Borrower shall provn itly pay, when due, all dues and assessments imposed pursuant
to the Constituent Dacumerts.

B. Hazard Insurance. So Iong as the Owners Association maintains, with a generally accepted insurance
carrier, a "master” or "blanket” policy insuring the Fiorenty which is satisfactory to Lender and which provides
ingsurance coverage in the amounts, for the periods, and ajzainst the hazards Lender requires, including fire and
hazards included within the term "extendead coverage,” the1:

{i} Lender waives the provision in Uniform Covenant 2 fo th.c monthly payment to Lender of one-twelfth of the
yearly premium instaliments for hazard insurance on the Propert; “nd

{iil) Borrower's obiigation under Uniform Covenant 5 to maintsir hazard insurance coverage on the Property is
deemed satisfied to the extent that the required coverage is provid +»Z oy the Owners Association paolicy.

Borrower shall give Lender prompt notice of any lapse in required Fazord insurance coverage provided by the
master or blanket paolicy.

In the event of a distribution of hazard insurance proceeds in lieu of /zsturation or repair following a loss to the
Property or to common areas and facilities of the PUD, any proceeds payut': 10 Borrower are hereby assigned and
shall be paid to Lender. Lender shall apply the proceeds to the sums secured ' the Security Instrument, with any
excess paid to Borrower,

C. Public Liability insurance. Borrower shall take such actions as may be reawsinaole to insure that the Owners
fss:eciaﬂm maintains & public liability insurance policy acceptable in form, amourt, and extent ¢t coverage to

ender.

D. Condemnation. The proceeds of any award or claim for damapges, direct or concequential, gayable to
Borrower in connection with any condemnation or other taking of all or any part of thi: Prc perty or the common
areas and facilities of the PUD, or for any conveyance in lieu of condemnation, are herely ~Cosigned and shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Gerurity Instrument as
provided in Uniform Covenant 10.

ALL TERMS AND CONDITIONS CONTINUED ON THE BACK OF THiS WD ER
ARE PART OF THIS RIDER

8Y SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD Rider.

{Seal}

(Saal) {Seal)

{Seai) {Seal)

MULTISTATE PUD RIDER--Single Femily--Fannie Mae/Freddis Mac UNIFORM INSTRUMENT Form 3160 8/90 [page 1 of 2 pagss)
GFOTIMDI R3/83)
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E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior written
consent, aither partition of subdivide the Property of consent to:

{i} the abandonment or termination of the PUD, except for abandonment or termination required by law in the
case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent
domain;

{ii} any amendment to any provision of the "Constituent Documents” if the provision is for the express benefit
of lL.ender;

{ii) termination of professional management and assumption of self-management of the Owners Association;
ar

{iv) any action which would have the effect of rendering the public ability insurance coverage maintained by
the Owners Association unacceptable to Lender.

F. Remeat'as. i Borrower does not pay PUD dues and assessments when due, then Lender may pay them. Any
amounts disbu:sed by Lender under this paragraph F shall become additional debt of Borrower secured by the
Security Instrinent. Uniess Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from th( d)te of disbursement at the Nate rate and shall be psysble, with interest, upon notice from
Lender to Borrower 7¢questing payment.

{page 2 of 2 pages}
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1-4 FAMILY RIDER

Assignment of Rents
Loan No. 1-481974-4

THIS 1-4 FAMILY RIDER is made this 31st day of March, 1993
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust oF Security
Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower™} to secure

Borrower’s Mote 1o

GREAT W7.aTF AN MORTGAGE CORPORATION, A DELAWARE CORPORATION
{the "Lender™)

of the same dat: s\d covering the property described in the Security Instrument and located at:
524 YOSEMITE 7%, ROSELLE, LLINOIS 60172

|Property Address)
1-4 FAMILY COVENANT 2. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further cevenant and agree as follows: QILoenny

A. ADDITIONAL PROPERTY SUDJECT TO THE SECURITY INSTRUMENT. In addition to the Property
described in the Security Instrumer¢, the following items are added to the Property description, and shalt also
constitute the Property covered by thy Security Instrument: building materials, appliances and goods of every
nature whatsoever now or hereafter (ocated in, on, or used, or intended to be used in connection with the
Property, including, but not limited to, t*.ose for the purposes of supplying or distributing heating, coocling.
electricity, gas, water, air and lipht, fire »ivantion and extinguishing apparatus, security and access control
apparstus, plumbing, bath tubs, water heate: s, vrier closets, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm wine xs, storm doors, screens, blinds, shades, curtains and curtain
rods, attached mimrors, cabinets, panelling and attached floor coverings now or hereatter attached to the
Property, all of which, including replacements and ar diticns thereto, shall be deemed to be and remain a part of
the Praperty covered by the Security Instrument. All of the foregoing together with the Property described in the
Security Instrument {or the leasehold estate if the Secuiity Instrument is on a leasehold) are referred 10 in this
1-4 Family Rider and the Security Ingtrument as the “Progery.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrowar shall not seek, agree to or make a change in
the use of the Property or its zoning ciassifications, unless Ler.de’ has agreed in writing to the change. Borrower
shali comply with all laws, ordinances, regulations and requirerver s of any povernmental body applicable to the
Property.

C. SUEBJKDINATE LIENS. Except as permittec by federal lav., Borre:ver shail not allow any lien inferior to
the Security Insirument to be perfected against the Property without Le ader’s prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance aga.nst rent loss in addition to other hazards
for which instrance is required by Uniform Covenant 5,

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenan’ 1/ is deleted.

F. BORROWER'S OCCUPANCY. Uniess Lender and Borrower otherwise asree’in writing, the first sentence
in Uniform Covenant 6 concerning Borrower's occupancy of the Property is deletzi. Al remaining covenants and
agreements sat forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender’'s request, Borrower shall assign'te Lender all leases of the
Property and all security deposits made in connection with leases of the Property. Upon tlie assignment, Lender
shall have the right to modify, extend or terminate the existing leases and to execute (lew eases, in Lender’s
soie discretion. As used in this paragraph G, the word "lease™ shall mean "sublease” if trhe Scovsity Instrument
is on a leasehold.

ALL TERMS AND CONDITIONS CONTINUED ON THE BACK OF THIS ROE#
ARE: PART OF THIS RIDER

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this -4 Family

s

T L‘égﬁ/ /Z&/}rbfi_——-&&al}
J,-?grm A, HERMAN 7

{Seal) (Seal)

{Seal)

MULTISTATE 1 - 4 FAMILY RIDER - Fannle Maa/Freddis Mao Unifonn nstrument . Form 3170 8/80 (page ! of I pages/
GFOTENOZ A1)
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H. ASSIGNMENT OF RENTS; APPOINTMENT OFf RECEIVER: LENDER IN POSSESSION. Borrawer absolutely
and unconditionally assigns and transfers to Lender all the rems and revenues {"Rents”) of the Property,
regardiess of to whom the Rents of the Property are pavable. Borrower authorizes Lender or Lender’s agents to
collect the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender or Lender’s agents.
Howeve:, Borrower shall receive the Rents until {i) Lender has given Borrower notice of default pursuant toe
paragrapn 21 of the Secuwrity Instrument and (ii) L.ender has given notice to the tenant(s) that the Reints are to be
paid to Lender of Lender's agent. This assignment of Rents constitutes an absoiute assignment and not an
assignment for additional security only.

If Lender gives notice of breach to Borrower: (i} all Rents received by Borrower shall be held by Borrower as
trustee for the benefit of Lender only, to be applied to the sums secured by the Security Instrument; (it} Lender
shall be entitled to collect and receive all of the Rents of the Property; {iii} Borrower agrees that each tenant of
the Property shall pay all Rents due and unpaid to Lender or Lender’'s agents upon Lender’'s written demand to
the tenant; (iv) unlegs applicable law provides otherwise, all Rents collected by Lender or Lender's agents shali
te applied fir:t to the costs of taking controi of and managing the Property and collecting the Rents, including,
hut not lim’cod Lo, attomiey’s fees, receiver's fees, premiums on receiver's bonds, repair and maintenarnce costs,
insurance prem ums, taxes, assessments and other charges on the Property, and then to the sums secured by
the Security Inst unyent; {v} Lender, Lender's agents or any judicially appointed receiver shall be liable to account
for only those foids actually received; and (vi) Lender shall be entitied to have a receiver appointed to take
possession of anc rrziimge the Property and collect the Rents and profits derived from the Property without any
showing as to the inacequ2cy of the Property as security.

if the Rents af the Piopr.ty are not sufficient to cover the costs of taking control of and managing the
Property and of collecting (th» Rents any funds expended by Lender for such purposes shaii become
incebtedness of Borrower tu Lender secured by the Security Instrument pursuant to Uniform Covenant 7.

Borrower represents and warrgnty that Borrower has not executed any prior assignment of the Rents and has
not and will not perform any act tha' would prevent Lenaer from exercising its rights under this paragraph.

Lender, or Lender's agents or a judicislly appointed receiver, shall not be required to enter upon, take control
of or maintain the Property before or e‘ter niving notice of default to Borrower. Howevar, Lender, or Lender’s
agents or b judicially appointed receiver, mily 7,0 so at any time when a default occurs. Any application of Rents
shall net cure or waive any default or invalida.e i ny other right or remedy of Lender. This assignment ot Rents
of the Property shall terminate when aii the sums ‘=cured by the Security Instrument are paid in full.

R CROSS-DEFAULT PROVISION. Borrower’s cefaul.or breach under any note or agreement in which Lender
has an interest shall be s breach under the Security Inst ument and Lender may invoke any of the remedies

permitted by the Security instrument.

ipage 2 of 2 peges)
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OR,
ADJUSTABLE RATE RIDER
ARM-G
Loan No, 1-481974-4
THIS ADJUSTABLE RATE RIDER dated March 31, 1993 changes and adds to the Mortgage, Deed of

Trust, or Secusity Deed (the "Security instrument”} | signed this day. The Security instrument secures my Note

{the "Note"} *» GREAT WESTERN MORTGAGE CIORPORATION, A DELAWARE CORPORATION
(the "Lende *). 7 Iso signed this day, and covers my property as described in the Security Instrument and located

at: 524 YO SEMITE TRARL
ROSELLF, RLINOIS 00172

{Property Address)
ATTENTION: THE NOT: CONTAINS PROVISIONS ALLOWING FOR ADJUSTMENTS TO MY INTEREST RATE AND
MY MONTHLY MSTALLWFAT. THE NOTE LIMITS THE MINIMUM AND MAXIMUM INTEREST | MUST PAY AND

HAS THE POTENTIAL FOiK V-OATIVE AMORTIZATION.

The amount of my scheduleu monthly installment could be less than the amount required to pay the irterest due
after a rate adjustment for that insteiment period. If so, the Note Holder will subtract the amount of my
scheduled monthly instaliment froi: #i: amount aof interest that ! owe for that month and will add the difference
to the outstanding principal balance of riy'oan. This occurrence is known as negative amortization. This unpaid
interest is called “deferred interest.” Uhder the Note, 1 must pay interest on the amount added to the principat
balance at the same rate of intarest | am rsouived 10 pay on the outstanding loan balance each month.

INTEREST RATE AND MONTHLY INSTALLMENT \CJUSTMENTS
The Note provides for adjustments to iy interest rite and my monthly installments as follows:

Initial Interest Rate 4.850% Fitzt Intarest Rate Adjustment Date July 1, 1993

M I ] .51
Initial Monthiy Instaliment 2865.8 9 ;30395

First instaiment Due Date May 1, 1993
Installment Due Date. ot

Maturity Date Aprll 1, 2033
First Installment Adjustrat Date May 1, 1994

Minimum Rate* 4.850%
Maximum Rate® 12.550%

Rate Ditferential =.200
*The Minimum Rate and Maximum Rate are subject to adjustment as provided in Section 1.a}.

ALL TERMS AND CONDITIONS CONTINUED ON THE BACK
OF THIS RIDER ARE PART OF THIS RIDER

SIGNATURES OF BORROWERS:
{Please sign your name exactly as it appears below.}

BY SIGNING BELOW, | accept and agree to the terms and covenants in this Adjustable Rate Rider.

{Seah
{Seal) {Seal}
(Seal) {Seal}

{Space Below This Line for Acknowledgment}

GFOSSROI (R1/83)
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