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MORTGAGE '
APRLL 22

Lo 3

L LOAN P: 1-B34757-61

THIS MORTGAGE (Security Instrumeni™) s given on

. The morigagor is
KENSHO ODA, A ?&RRIFD MAN

o 70_.33

f"Bormu.u 3 Chi Security Insirument is geven to GMAC HORTGAGE CORPORATION OF PA

which is organized 2ad existing under the laws of PENNSYLVANTA ' ., and whosc address is
8360 OLD YURZ-ROAD, PLKINS PARK, PA  19]117-1590 L _ ("Lender™).

Borrower owes Lendsi rGe principal sum of
ONE HUNDRED NISFIEEN THOUSAND TWO HUNDRED AND 00/!00 ARRARRAALRAAAAARRARAARAL AR KA

Dollars (US. § 114,200.00 ). Thit debt is evidenced by Borrower's note dated the same date as
this Security instrument {*Nor&” ) which provides fur monthly payments, with the full debt, if not paid earlier, due and payable
on MAY 01, 2020 - . This Security Instrument secures 1o Lender: (2) the ropayment of the debt
evidenced by the Note, with iwicrest, and all renewals, cxtensions and modifications of the Note; (b} the pavment of all
uther sums. -with interest, advanced undes paragraph 7 to protect the security of this Security [nstrument; and (c) the
performance of Borrower's covenants <ml agreements under this Secarity instrument and the Note. For this purpose,
Borrrw.cr does herchy mortgage, grant and Convey to Lender (ht rullnwmgo%cécnhcd properny tm.alcd in

REY ATTORNEY SEFVICES #

County, [linois:

.

THAT PART OF LOT 15 LYING SOUTH Or A LINE FORMING AN ANGLE GF 90 DEGREES

00 MINUTES 00 SECONDS AS MEASURED FROM SOUTH TO EAST WEST OF THE WEST

LINE OF SAID LOT 15 FROM A POLNT ON SA'D VEST LINZ 137.30 FEET AS

"MEASURED ALOMG SAID WEST LINE NORTH OF THE. SOUTH WEST CORMNER OF LOT I5

IN TOWN AND COUNTRY S WEATHERSFIELD, BEINC A RESUBDIVISLION IN THE SOUTH

JAST 1/4 OF THE NORTH WEST 1/4 OF SECTION 14, TOWNSHIP 41 NORTH, RANGE

10 ZAST OF THE THIRD PRINCIPAL MERIDIAN, TN CLON COUNTY, TLLINOIS. 93:31834

DEPT-M RECORDING « o $31.00
. o/ TE5ESS - TRAN 1893 05/04/93 m:o:oo
PL 507-1uf122-018 | S etate - wat 3_33 vy
D07 7 00K ‘TOUNTY RECORDER

which has the address of 608 MANOMET COURT . * SCHAUMBURG 0"
[LTH] B . 0wy . /}

Minois 60173 (*Property Address™);
129 C.oade)

4
TOGETHER WITH ail ihe improsements now or hercaller er2cted on the property. and ali easements, appurienances.,
and fixtures now or hereafter 4 part of the property . Al replacements and additions shall also bc covered by this Sccum)
[nstrument. All of the foregoing i» referred to in this Secunty Instrument as the “*Propernty.”
BORROWER COVENANTS that Borrower is law fully seised of 1he estate herehy cons eyed and has the right to mortgage,
grant and comv ¢y the Property and thai the Property is uiencumbered, except for encumbrances of record. Borrowes WZ2ITants
and will defend generally the title fo the Property against el claims and demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines unitunt covenanss for natiensl use and pon-unifonn covenants with limited
variznions by jusisdiciton 1o constitute a unifonn secitnty insirumen!? cmcnng resi pmp:ﬂy ‘

ILLINOIS — 5:npe Faon, ~Fanaie Maa/Freddse Mac UNIFORM INSTRUMENT (ﬁ'?— Form 3016 &% (page ! of 5 pages)
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6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrewer's Loan Application:
Leasehoids. Borrower shafl occupy, establish, and use the Properiy as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shall continue (o occupy the Property as Borrower’s prnincipal residence
for at least one year afier the datc of Gecupancy. unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or ualess exicinuting Circuustanees v st which are beyond Borrower's control. Borrower shall not
deatroy. dumage or unpaur the Property, allow the Property to detenorate, of voruiit waste ona the Property. Borrower shall
be in deduult 1f any torleiture scuon ar prosceding, wheiher avil ur crsminal, i begen that 1 Lender's good fath judgment
could resuil in forfeiture of the Propenty or ctlictwise msicrtally uppair ihe lien created by this Security Instruinent or Lender’s
security interet. Borrower may cure such o defaull and reinstate, as provided . parsgraph 18, by cauvsing the acuun or
proceeding > be dismissed with a ruling that, 1n Lerder™s good fauh deternunaiion, precivdes forfeiture of the Borrower's
interest 1o the Piuperty or other matenal unpainnent of the lien ¢reated by this Security lnstnement or Leoder’s securily
interest. Borrawer shall alsu be in delault if Borrower, during the foan application process. gave imaterially false or maccurate
informaton or statements to Leader (or falled to provide Lender with any material information) in conncction with the loan
evidenced by the Note, including. but aot imited o, representations concerming Borrower's occupancy of the Property as
a principal residence. If this Securnity Instrument 1s on a leaschold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee utle 10 the Property. the lcaschold and the fee title shall ot merge uniess Lender agrees to the
merger in wrnting.

7. Protection of Lender's Rights in the Property. [f Borrower fails to perform the covenants and agreements
contained 10 thy Sacurity Instrument, or there 15 a legal proceeding that may significantly affect Lender’s rights inthe Property
(such as a prececding in bankeuptey, probate. for condemnation or forfeiture or 1o enlorce laws or regulations), then Lender
may do and pay o0 whatever is necessary to protect the value of the Propernty and Lender’s rights in the Prupenty. Lender's
actions may 1nclude paying any sums sccured by o iien which has priorily over this Security Instrument, appeanny in court,
paying reasonable attoricys’ fees and eniering on the Property 1o make repairs. Although Lender may take action under
this paragraph 7, Leddes daes not have 1o do so, .

Any amounts disbir:2d by Lender under this paragraph 7 shall become addiunnal debt of Borrower sccured by this
Security Instrument. Unless Joriower and Lender agree 1o ather terms of payment, these amounts shall bear interest from
the datc of dusbursement at the(™otc rate and shall be payable, with interest, upon notice from Lender to Borrower requesting

payincnt.
8. Mortgage Insurance. . L:nder required mortgage insurance as a condition of making the loun secured by this

Security instrument, Borrower shall cay the preauums required to maintain the mornigage insurance in effect. If, fur any
reason, the mwrigage insurance coverage regrosd by Lender lapses or ceases to be in effect, Borrawer shall pay the premiums
required 10 obtain coverage substantally ¢ juiviient to the mortgage insurance previously in effect, at a cost subsiantially
equivalent to the cost 1o Borrower of the monganc insurance previously in effect, from an alternate mortgage insurer approved
by Lender. If substantially equivalent mongage inrarance coverage is not available, Borrower skall pay to Lender cach month
a sum ¢qual to one-twellth of the yearly muortgage inyarinee prewium being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lender will accept 222 and retain these payments as a Joss reserve in licu of mortgage
insurance. Loss reserve payments may no longer be rxquir~d, at the optivn of Lender, if mortgage insurance coverage {in
the amwount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available
and is obtained. Bosrower shall pay the premiumns required to-maintain mortgage insurance in effect, or o provide z loss

reserve, until the requirement for mortgage insurance ends [a sccordance with any written agreement between Borrower
and Lender or applicable law.

9. Inspection. Lender orils agent may make reasonable’eranizs upoa and inspections of the Properiy. Lender shall
give Borrower notice at the time of or prior 1o an inspection specifying reasonable cause far the inspection.

10. Condemnation. The proceeds of any award cr claim for demeges, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance.in lieu of condemnation, are heteby assigned
and shail be paid to Lender.

In the event of a total taking of the Property, the procecds shall be applied = the'sums secured by this Security instrument,
whether or not then due, with any excess paid (0 Borrower. In the event of a pei4al taking of the Property in which the
fair market value of the Property immediately before the taking is equal o or greates an the amount of the sums securcd
by this Security Instrument immediately before the 1aking, unless Borrower and Leader saherwise agree in writing., the sums
secturcd by this Sccurity Instrumnent shall be reducedd by the amount of the proveeds maliplicd by the following fraction:
{a) the teta! amount of the sums securcd immedlately before the taking, divided by {b) the falr market valuc of the Fropernty
immeit - ., vefore the taking. Any balance shall be paid to Borrower. In the event of a partia’wking of the Propesty in
which the fair market value of the Property immediately before the wiking is kess thun the amoiint o the sums secured im-
mudiately betore the laking, unless Borcower and Eender otherwise agree in writing or unless applice’.ic.law otherwise pro-
vides, the proceeds shall be applicd to the sums secured by this Sccunty Insirumers whether or nos the sums are thewn due.

. If the Property s> abandoned by Borrower, or if, afler notice by Lender 1o Borrower that thewcrndemnar offers to
make an award or scttie a cliwm for damages, Borrower fails to respond 1o Lender within 30 days afier the-Jate the notice
is given. Lender 1s authorized 1o collect and apply the provecds, at its oprion, either to restorauon or repaic ol the Propeny
or to the sums secured by this Security instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of precesds w principal shall not extend
or postpone the due date of the moathly payments referred o in paragraphs 1 and 2 or change the amounl of such payments.

. 1i. Borrower Not Released; Forbearance By Lender Not a4 Waiver. Exicnsion of the time for paymeni or
modification of amortization of the sums secured by this Security Insirument granted by Leader 10 any successor in inlerest
of Borrower shall pot operate to release the hability of the onginal Borrower or Borrower’s successofs in interest. Lender
shall not be required 1o commence proceedings against any successor in interest or refuse to extend time for payment ar
otherwise modify amertization of the sums secured by this Secunty Instrument by reason of any demand made by the original
Borrower or Borrower's successors in inlerest. Any furbcarance by Lender in eacrcising any right or remedy shall not be
a waiver of or preclude the exercise of any night or remedy.

12. Successors and Assigns Bound; Joint and Several Liabikitly;: Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and axsigns of Lender and Borrower, subjeci 10 the provisioas
of paragraph 17. Borrower's covenants and agreenents shali be jownt and several. Any Borrower who co-signs this Securily
Instrument but does not execute the Note: (a) 1s co-sigmng this Securiy Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument. (b) is not personally obligatad o pay the
suma securcd by this Security Instrument; and (u) agrees that Lendes and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard (o the terms of this Security Instrument or the Note withou: that Borrower’s

COnuerd.
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22. Release. Upon payment of all sums secured by this Secunty Insttument. Lender shall relesase this Secunity
Instrument without charge 1o Borrower. Borrower shall pay any recordation cosls

23. Waiver of Humestead. Borrower waives all righ. of homestead excmption in the Propenty.

24. Riders (o this Security Instrurnent. f onc or more riders are executed by Borrower and recorded 10gether
with this Security Instrument. the covenants and egreements of cach such rider shall be incorporated into and shall amend
and supplement the covenants and agreements of this Security Instrurnent as if the rider(s) were & pan of this Secunty Instiument.

{Check applicable box(es))

C} Agdjustabic Rate Rider G Condominium Rider D 1—4 Family Riders
[T} Graduated Payment Rider f£7 Planned Unit Development Rider {] Biweekly Payment Rider
D Ratc Improvement Ruder [:] Second Home Rider

[ Balicoa Rider

(] Others) [specify]

BY SIGNING BELOW, Borrower accepts and agrees (0 the terms and covenants contained in this Security Instrument
and in any rider{s) executed by Borrower and recorded with 1.

Witnesses: /
/4’ (S (Seal)
Botrowds

KENSHO QDA

(Seal)

-Borrower

(Seal)

/ (Seal)

-Borrower

[Space Below Tt 254 7 Ackse whodguent]
STATE OF ILLINOIS, C £ County ss:

day of 4PKTL , 1993 . before me, the

On this, the TWENTY SEZCOND
subscriber, the undersigned officer, personally appeared

KENSHO ODA, A MARRIED MAN
i3

known to me (or satisfactorify proven) to be ihe person(s) whose name
and acknowledged that HZ executed the same for the purposes herein coarained.
IN WITNESS WHEREOF, I hecreunto set my hand ard official seal.

My Commission expires: <% ~ & - 7.5

subscribed to the within instrument

D
LJJ“_J-,‘_ v - LA.A_.._-‘,--Z—_"‘{—‘-‘ r-—-:'
7

“ TITLE OF OFFICER

; Slz /U'D‘it.t_‘f 0

g?.‘-.r CG.‘J";!a Bt

This document was prepared by:
ANDREA SKOPECG for
GMAC Mortgage Corporation of PA
9501 W. L44TH PLACE
ORLAND PARK , IL 60462

FormMit MM (page 5 of 5 pages)
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LGAN #: 1-8347157-61
PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDFR m owde the 22 dayof APRIL .
19 93 and s incorporated inlo and shall be deemed to amend and supplement the Morigage, Deed of Trust ar
Security Deed (the "Secunty Inatrument™) of the same date, given by the undersigned (the “Borrower™) to secure

Borrower's Note w

GMAC MORTGAGE CORPORATION OF vA (the "Lender™;
of the same date and corvening the Praperty described in the Security Insirument and located at:
608 MANOMET COQURT SCHAUMBURG IL 60173

[Propertsy Addro])
The Property inciudes. but is ot limited to. a parcel of land improved with a dwelling, together with other such

parceds and certain common areas and facilities, as descnibed in

{the “Declarzuon” ). The Property is a part of a planned unit developmenl known as 93331(;34
WEATHERSFIELD NORTH TOWNHOME
iName of Piznned Unit Deselepment)
{the “PLD™) T Property also includes Borrower’s interest in the homeownerss association of equivalent satity
owning or managing. the common areas and facilities of the PUD (the “Owners Association™) and the uses.
beniefits and procredsaf Burrewer’s interess.

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender fusthes tovenant and agree ax follows:

A. PUD Obligaticons. Borrowetr shal) perform all of Barrawer's obligations under the PULY's Constituent
Decuments The "Constituard Documents”™ are the: (1) Declaration; (i) articles of incorpuration, 11ust instrument
or any equivalent document which creates the Owners Association; and (i) any by-laws or other rules or
regulations f the Owners Assoviarion! Borrower shall prompily pay, when duc, all dues and asscssinents imposed
pursuant 10 the Constituent Documants. )

B. Hazard Insurance. Sa long 4s the Owners Asssciation maintains, with a generally accepted insurance
carrier, a “masies” or “*blanket” policy insuning the Property which is satisfectory to Lender and which provides
insurance coverage in the amounts, for the prriods. and against the hazards Lender requires. including fire and
nazards included within the term “extended circiage.” then:

(i) Lender waives the pravision_in. “dniform Covenant 2 for the monthly payment to Lender
of ihe vearly premium installments for hazard insd anice cn the Property: and

(11) Borrower's obligation under Unilorm Covenant 5 to maintass hazard insurance coverage on the
Property is decmed satisficd to the extent that the required overage is provided by the Owners Association policy.

Borrower shall give Lender prompt natice of any Iamse 1n required hazard insurance coverage provided by
the master or blanket policy.

In the event of a distribution of hazard nsurance prowieds in hicu of restoration or repair fullowing a loss to
the Property. or to common areas and faciiities of the PUD, ury sroceeds payable to Bosrower are hereby assigned
and shall be paid to Lender. Lender shall apply the proceeds 16/ thr sams secured by the Sccurity Instrument, with
any excess pa:i to Borrower.

C. Public Liability Insurance Borrower shall take such aciris as may be reasonabic 1o insure that the
Owners Association maintains a public hability insurance policy acceziable in form, amount, and extent of
coverage to Lender.

D. Condemnation. Thc provceds of any award or claim for damaezes/ direct or consequential. paysblc to
Barrower in connection with any condemnation or other taking of ali or any jaut of the Property or the common
areas and facilities of the PUD. or for any conveyance in licu of condemnativm, 77¢ heieby assigned and shsll be
paid 1o Lender. Such proceeds shall be applied by Lender 1o the sums securcd By the Secunty Instrument as
provided in Uniform Covenant 10

E. Lender’s Priar Conseat. Borrower shall not. except after notice to Leadeand with Lender's priar
written consent, ctther partition or subdivide the Property or conseat to:

(1) the abandonment of termination of the PUD, except for sbandanment or trrmination requised by
jaw in the case of substantial destruction by hiee or other casualy or in the case of a taking by condemnation ar

emincat domawn; o . ] > )
{ii} any amendment ta any provision of the “Constituent Documents™ if the provivion is for the

express benefit of Lender;
(iii) termination of professional management and assumption of sell-management of the Owners

AssoQiation; or )
(iv) any action which would have the effect of rendering the public liability insurance coverage

maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them,
Any amounts disbursed by Leader under this parzgeaph F shall becotne additional debt of Barrower secuced by
the Security Instrument. Unless Borrower and Lender agree to uther terms of payment, these amounts shall bear
intefest from the date of disbursement at the Note rate and shail be pavabic. with interest. upon notice from
Lender to Borrawer requesting payment.
BY SIGNING RELOW, Borrower accepts and agrees to the terrps and visions contzined in this PUD Rider.

Witnesses: 4
- —_ (Scal)
. -Borrower
KENSHO ODA
{Seal)
-Barrower

{Seal)

-Borrower

(Seal)

-Borrower

Form 3150 90
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