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THIS MORTOAGE ("Sccurity Instrument ™} 1s given on ] APRIL 10, 1993 . The inongagor is
JAMES L GRU3S ARD SUSAN M GROSS, HUSBAND AND WIFR, .

+ DEPT-01 RECORDING $35 9

{"Borrower™). This Security [nstunent is given to

HOME FEDERAL SAVINGS § LOAK ASSOCIATION OF BLGIN  ...° 19599 m":‘. ff 05704/ 9343;2;’00
=1 MR N RESE “-‘

which is osganizedt and existing upder thevases of THE UNITED STATES OF AMERICA . and whose

address is 16 NARTH SPRING STREEf, ZLCIN, ILLINOIS 6012C
{"Lender”y. Borrower owes Lender the principal sum of

ONE HUNDRED SIX THOUSAND AND 9/i00
Dollars (1., § 106,000.00 y

Tiiiv debt is esidenced by Borrower’s pote dated wlicsame date as this Security Instrument (" Note ™), which provedes tor
M

monthly pay ments, with the fuil debt. if ot pasd carleer, due and payable on 1, 2023 .
This Sccurity Instrument secures to Lender: (21 the repayment/af the debt evidenced by the Note, with interest. and alf renewals,

exteasions and modifications of the Note: (h) the payment of ail other sums, with interest. advarced under paragraph 7 to

protect the sevcurity of this Sceurity Instrument: and (¢ the pefformance of Borrower™s covenants and agreements under this

Security Instrument and the Note. For this purpose, Borrower dJoes fiershy morigage. grant amdd comvey to Lender the following
~ . L

< County, Hmnois:

described property fovided in
R'S MEADJUW KHCLLS, BEING A SUBDIVISION OF

LOT 9 IN BLOCK 10 IN BRANIGA
PART QF THE SOUTHWEST QUARTER QF SECT10d4 27 ARD OF THE NORTH HALF OF
SECTION 34 IN TOWNSHIP 41 NORTH, RANGE 10 -ZAST OF THE THIRD PRINCIPAL

MERIDIAN, ACCORDING TO THE PLAT THEREOD RECOPDED AUGUST 31, 1960 AS
DOCUMENT® 17952454, IN COOK COUNTY, ILLINOIS.
PERMANENT INDEX NO.: 07-34-121-009. \

U Street. Cangl

which has the address of 113 WEST MONTEREY, SCHAUMBURG

1M1 60195 Pr IET\\ Adilress
Tiliswnis |7 § 0] h
rorm 3014 9/90
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5. Hasard or l'mpcrlUsNuO«EuEr -IG-LA‘L.@ n@l@ﬂRlMg or hereafter crevtiad an the

Property insured agaimst loss by fire, hazards included withan the tersn “extended coverage™ and any other Tazands, including
flnsds or fleodiag, for which Leader repores insarance. Tis insarance shiall be mantasned i the amounts amd for the penods
that {ender requizes. The insurance carsier providing the insurance shafl be chosen by Borrower subject to Lender's approval
which shail not br unreasanably withheld B Borrower fails 0 maintain coverage described above, Lender may. .t Lender's
apticn. ohtan coverage to protect Lender’s rights i the Property in avcordance with paragraph 7.

Al insurance policies and renewals stuli be acceptaile e Temder and shall inclode a standard mongage clanse. Lender
shall have the right to hold the policies amd renewals. 1f Lender requires. Borrower shail promptly give to Lender al) receipts of
paid premiuns and renesal notices. I the event of loss, Borrower shall give prompl notice to the insuraice carmier und Lender.
Lender may make proof of loss 1f not mde promptly by Borrower.

Unless Lender and Borrower otherwise agree i writing, isirance pricecds shall be applicd to restoration or repeir of the
Property damaged. 1f the restoration of repair is econamically feasible and Lemder’s security is not lessened. [T the restoration ar
repair is not economeaily feasible or Lender's secunty would be fessened, the insurance proceads shalt be epplicd to the sums
secured by ihs Sceurity Insirument, whether or not then duc, with any excess paid (o Borrower. I Borrower abandons the
Preperty. or does not answer within 30 days a notice from Lender that the insurance carrier has offered (o settfe a clam, then
Lender may collevt siie insurance proceeds. Lemder may use the proceeds (o repair or restore the Property of to pay sums
secured by this Securtiy Instrument, whether or net then due. The 30-day period will begin when the notice 18 given.

Untess Lender and Borrower otherwise agree m wiiting, any apphcation of proceeds 1o principal shall not extend v
postpone the due date of ¢ monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Proper is acquirad by Lender. Borrower's nght to any insurance policics and proceeds resulting from
Jamage to the Property prior to (h¢ asguisition shalk pass to Lender to the extent of the sums secured by this Security Instrument
imindiately prior to the acquisttion.

6. Occupancy, Preservation, Maintesance and Protection of the Property: Borrower's Loan Application; Leaseholds.
Borrower shall occupy. estabiich, and use tiie fmperty as Borrower's principal residence within sixty days after the executinn of
this Security lnstruntent and shal! continue to lcupy the Property as Borrower's principal ressdence for o least one year alter
the date of occupancy. unless Lender otherwine agpres 1 writing, which consent shall not be unreasonably withlield, or uniess
extenuating circumstances ¢xist which are beyond Zairower’s contrnl. Borrower shall not destroy, damage or impair the
Property. allow the Propeny to deteriorate, or commit vaue on the Property. Borrewer shall be in default if any forfeiture
action or proveeding, whether civil or criminal, is begur (hat 22 Lender's good faith judgiment could resull in forfetture of the
Property or atherwise mzterially impair the fien created by this Sccurity Instrument or Lender’s security itteresi. Borrower muy
cure such it delault and remstate, as provided in pacagraph 18, by coasing the action or priveeding (o be disimissed with & ruling
thut. in Lender's good faith determination, precludes torfeiture ot the Borrower's interest in the Property or other matcrial
impairment of the {ien created by this Security Instrument or Lender's sesurity interest. Borrawer shall also be in default if
Borrower, duning the loen application process, gave matenally fulse or inlecurate information or statements to Lender (or riled
to provide Lender with any material information) in connection with the foan evidenced by the Note. including. but not limited
(0, representations concerning Borrawer’s accupancy of the Properiy as a principal revidence. If this Security Instrument is on a
leasehutd, Borrower shall comply with abl the provisions of the lease. If Borrower aequires fee title to the Pruperty, the
leasehold andd the fee title shall not merge unless Lender agrees to the merger in wnting

7. Protection of Lender's Rights in the Property. If Borrower fails (o perform the covenants and agreemenls conlained in
this Security Instrsment, or there is a legal proceeding that may significantly affect Lender’s dghis in the Propeny (wich as a
proceeding in bankruptey, probate. for condemnation or forfeiture or w enforce laws or regulaticasi. then Lender may do and
pay for whatever is necessary 1o protect the value of the Propeny and Lender's rights in the Prop<os. Lender's actions may
include paving any sums secured by & lien which has priority over this Security Instrument, appiaring in courl, paying
reasonable attorneys' fees and eniening on the Property to make repairs. Although Lender may take actior unet2r (his paragraph
7, Lender does not have 1o do so.

Ay amous di-bursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Secunity fnstrument. Unless Borrower and Lender agree to other terms of payment. these amoutits shall bear intzrest from the
date of dishursement at the Nole rate and ~hal] be payable. with interest. upon notice from Lender to Borrower requesting
payment.

8. Mortgage lnsurance, if Lender required mongage insursnce as a condition of making the lozn securcd by this Security
Instrument, Borrower shall pay the premiums required to maintain the mwortgage insurance in cffect. If, for any reawm, the
mortgage invitance coverage fequired by Lender fapses ar ceases ta be m effect, Borrower shall pay the prenviums reguired to
obtsin coverage substantially equrvalent to the mortgage insirnce previousty in effect, at @ cost substantially equivalent to the
cost 1o Borrower of the mortgage nsurance peeviomdy i effect, frim an alternate mortgage wasurer approved by Lender. Jf
substantially eyuivalent mongage msurance coverage 18 not available, Borrower shall pay to Lender each month o sum equal 1o
one-twelfth of the yearly mongage inserance premivm being puid by Bortower when the insurance coverage lapsed or ceased 1o
be 1n effect Lender wili accept, use ard retain these payments as aloss reserve in dieu of morigage insurance. Loss peserve
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{7 Tramfer of the I'rcLoerrj)\nIr QanhEnlﬂc:l it! Aﬂkr.ﬁgm . a);Eith Propeny or any sterest it it

sl or transferred tor tf 2 hencbeial terest 1n Botrower v wbd ar transterned srd Borrower 15 nel 4 igfural peron; without
Lomier's (o anitien conent. Lemder may, al s option, requite inmadiate payient in (ull of wif wms cecured by thin
Scanary tintrument Howeyer, thiy optson shall not he exervisad by Lerader it exercase 1 profubited by faderal law v of the sate
of thie Seeunty hastrument

11 1 ender everusses thas option, | ender shall give Botroser notice of acceferation. The nevice shall provide s pernd of
fess thun 30 davs Trom the date the notice s delivered or maded within which Borrower muat pay a)l sy sevoind by this
Securaty Imtrument. If Borrower Tatls to pay these sums prier to the 2apimanon of this periad, Leader may svoke any remedies
permitied by this Securny Pstrument without further notice or Jemand on Borrewer.

I18. Borrower's Right tn Reimtate, 1f Borrower meets certain conditions. Borromer shall have the nght to have
entorcement of this Secunty Instrument discontinued at any fime prior kr the gardier of: (a3 § days (ot such other penod i«
apphcable faw iy speaify Tor reinstatement) befure sele of the Property pussuant 1o any power of sale contained in this
Scvurity Instnnnent, ar iy eatry ot & udgment enforving this Secarity Instrument. Those cotditions ane that Botrawer: G pays
Lender all suns which then would be due under this Secursty Fatrument and the Note as if o acceleration had securred; thy
cures any Jefalt of any other covenanls or agfeaments; fc pays all cxpeases incurred in enferaing this Security lnstrument,
includng. but nod imiited to. reasonable atormeys” foes; and (d) takes such action ax Lender may reasonably require o assure
that the lien o this S&unty Instrument, Lender™s nights in the Propenty and Borroser's obligation (o pay the suns seeured by
they Secunty Inscrument shall coninie unchanged  Upen reinstatement by Borrower, this Secenty Instrument and the
obligations secured hereic il reman fully effectiee as i bo aceeleration had ocourred. Howeser, this fight to reanstate shal
nat apply in the case of accereatan uinder paragrapi 17,

19. Sale of Note; Change ol Loan Servicer. The Note or a partial interest in the Note (ugether with this Seeerity
[nstruments masy be sold one or pel bimes without prior notice to Bofrower, A sale may result in 3 change i the eatrty tknown
as the "Loun Servicer) that collects mantbhv-payments due under the Note and this Sevurity instraneet There wh may be one
ot mare changes of the Loan Servicer unreiated 1o 1 sale of the Note. If there is a chinge of the Loan Senvicer, Borrower will be
given wrttent notice of the change i accardarice with paragraph 14 ahove and appliceble lva . The gotice wibi state tie name and
address ol the new Loan Servicer and the addieds 1y which paymients should be made. The notice will also contam auy other
information requared by applivable faw,

20, Hazardous Substunces. Borrower shadl nolcene or permit the presence, use. dispesal, storage, of qelesoe of any
Hazardess Substances on or 10 the Property, Borrower shiadh st do, nor sllow amyone else to do. anything aftecting the
Pyoperty that 14 in vielation of any Environmental Law. The-precading to sentences shall not apply to the presence. use. of
stesage on the Praperty of smali quantities of Hazardous Substancrs that are generally recogrized to he appropnate to normal
residential uses and o mamtenance of the Propeny.

orower shall promptly give Lender written notice of any invedigation, clam, demamnd, lawsuit or other action by any
governmental of regulatary agency ar private party mvolvisg the Property/sind any Hazandous Substance of Favitonmental Law
of which Borsower his actual knowledge, If Botrower fearns, or iy notificd by any govermmental or eegulatory ansthonity, that
any removal o other temediation of any Hizardous Substanice affecting he Proge ey is necessary, Botrower shiall promptly take
all necessary remedial achons 1in accordance with Eavironmental Lyw.

. ased in this paravraph 20, "Harardous Subsances™ are these substarces detinsit-as toxic or hasardous substances by
Environmental Law and the following subsances: gasline, kerosene. other Hammabie artoxic petrolcum products. tuxic
pesticides and herbicides. valutile solvents, matenals contaning asbestos or formaldehyde, aim radicactive materials. As used in
this paragraph 20. “Environmenta) Law™ means federal laws and laws of the jurisdiction where the Property is focated that
refate 10 health. <afety or eavironmental protection,

NON-UNIFORM COYENANTS. Borrower and Leader further covenant and agree as follows.

21, Acceleration; Remedies. bender shall give notice 1o Borrower prior 1o acceleration following Satroner’s hreach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under parugruph 17 vnless
applicuble law provides atherwise). The notice shall specify: (a) the defaults (b the action required to cure the default;
{c) 2 date. not less than 30 days from the date the notice is given (o Borrower, by which the default must be cured; and
(d) that fallure to cure the default on or hefore the date specified in the votice may resuit in acceleration of the sums
secured by this Security Instrument, foreclesure by judicial proceeding and sale of the Property. The notice shall Further
inforim Borvower of the right to reinstate after acceleration and the right 1o assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acccleration and foreclosure. 11 the default is nol cured on
or before the date specified in the notice, Lender, at its option, may require immediate puyment in full of il sums
securtd by this Security Instrument without further demand and may foreclose this Securily Instrument by judicial
procreding. Lender shall he entitled to collect all expenses incurred in pursuing the remedies provided in this parugraph
21, including. but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shalk release (s Secusity fnstoument
without charge to Borrower. Borrower shall pay any revardation costs.

23. Waiver of Homestead. Borrower warves all right of homestead exemption in the Property. Form 3014 9190
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