=~ BETURN ORIGINAL TO) U NQF F I C IAI— CO PY

i
. 72

/i 4E7

* PREPARED BY: SHERYL FAULKNEK

UHASE HOME MORTGAZ:
P18 INDEPENDENCY, PARKWAY
TAMPA, FLORIDA 134.M-7348

93331670

93331670

e et e o [ S0 ADOVe T Lire For Rreang Oaty) - - -

MORTGAGE Fioutez

THE NOTF, THIS MORTGAGE SECURES CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTERFST RATE. IF THE INTEREST RATE INCREASES, THE MONTHLY PAYMENTS WILL BE HIGHER.
IF THE INTEV ST RATE. DECREASES, THE MONTHLY PAYMP,NTH WILL BE LOWER.

4 THIS MORTUAGE (“Secunty {nstrument’) 1s given on. APRIL 2IND v rrav e sraerbarins
19.93 . The Moagagos 1s. JAMES 1. STAMON Al D,}ULIP,} STAMOS, HUSBAM) AND WIFI'

. {"Borrowez®}. This Security Instrument is gnvcnlo
(;HM““ “()Mi'  MORTGAGE CORPORATION . ., which is orgamwi and cxhung
wsof ... rH} ‘!f Tl‘ OFDFIAWARP B m“hwm““

ms INN’HM?!;N!J, PARSIAY, TAMPA, FLORIDA 33624-7540 s
Dorrower owes Lender the principal wum of ... TWO HUNDRED THIRTY SEVEN THOUSAND SiX

HENDRED ANDAO (108 e Doblage (4 5 S... 2»577000-0“ aerernenes ). THiS debt is evidenced L/ Bum)m:r £ notc
dated the same dale as Uns Sccunly [nstrum=o Notc ). whick pmwdcs fot monthly paymcms with the full debx, if not
paid eatlicr, duc and payabic on ... MAY 01, 1023 .. This Security Instrument
secures to Lender: (a) the repaymcm of the d.m cv:dcnccd by |hc Nou: wnh mlcmst nnd all renewals, extensions and
maodifications of the Noie; (b) the payment of all otjser sims, with interest, sdvanced under paragraph 7 (o protect the secunty
of this Security insirument; and (c) the performance of Sarrowes’s covenants and agreements ander this Security Instmment
and the Note. For this purpose Borrower does hereb )(; mzy.g..cc gram and convey to Lender the following descnbed prop-

COUY HOCRIOE I ..o encnsecnvncnnsnincsnne s SV AR st ot o vatrserrsasrsoppassssagsussssans shsmsns s enssesssasssos ussnses County, Minois:

UNIT 9A TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN BROWNSTONE CONDOMINIUM AS P ELINEATED AND DEFINED IN THE
DECLARATION RECORDED AS DOCUMENT NO. 23675505, IN THE NORTHEAST 1/4 OF
SECTION 4, TOWNSHIP ¥ NORTH, RANGE 14, EAST OF THE THIRD PRINCIFAL

MERIDIAN, IN COOK COUNTY, ILLINOIS. ey CP'O
uuul [

TAX ID NUMBER __17-04-211-033-1007

+ DEPY-01 RECORDING

$43.50

. TESSSS TRAN 1909 05/04/93 13v52100
. BBV PR3 LANT7O

. COOK COUAT( RECORDER

which has the address of ..... [0 NORTH STATE PARKWAY UNIT9A | ... CHICAGO ...,
1 wet) Cy)
Hlinois e { y L)

TOGETHER WITil all the improvements now or kercafier erected oa the property, and all casements, appurienances,
and fixtures now or hereaficr a pan of the property, All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is refcrred to in this Secunty Insuument as the "Property.”

BORROWER COVENANTS thal Borrower is lawfully scised of the estaie hereby conveyed and has the nght to mongage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the lide 10 the Property against all claims and Jemands, subject 10 any encumbrances of record.

TIUS SECURITY [NSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
vanations by jurisdiction (o constitste a uniform security instrument covering real property,
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1. Payment of Principal and Interest, Prepayment and Late Churges. Bomawer shall promplly pay when duc
‘the principal of and interesi on the debi evidenced by the Note and any prepayment and late charges duc under the Note,
2. Funds for Taxes and Insurance.  Subject 10 applicabic law or to a writicn waiver by Lender, Borrowee shall
pay to Lender on the day monthly payments arc due under the Note, umil the Note is paid in full, a sum ("Funds”) for:
(8) yearly taxes and assessments which may auain priority over this Security Instrument as a lien on the Propenty; () yearly
leaschotd payments or ground rents on the Property, it any; (¢) yearly hazard or propenty insurance premiums; (d) yesrly
flood insurance premiums, if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower
10 Lender, in accordance with the provisions of paragraph 8, in licu of the payment of morigage insurance premiwns. These
ilems are called "Escrow {tems.” Lender may, at any time, cotlect and hold Funds in an amount not to excecd the maximum
amount a lerder for a federally related morigage loan may require for Borrower's ¢scrow account under the federal Real
Estate Sctlement Procedures Act of 1974 as amended from time (o time, 12 US.C. §260) ¢! seq. ("RESPA”), unless
another law that applics 1o the Funds sets a lesser amount If so, Lender may, at any time, collect and hold Funds in an
amount not (0 exceed the kesser amount. Lender may esimaie the amount of Funds due on the basis of current data and
reasonable estimaies of capenditures of future Escrow lioms or otherwise in accordance with applicable law.
& The Funds <buil be held in an institution whose deposits arc insured by a federal agency, instrumentality, or entity
(including Lender, oI 1ender is such an instilution) or in any Federal Home Loan Bank. Lender shall apply the Funds 1o
poy the Escrow liems Lrender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying L Escraw [emd, unless Lender pays Borvower interest on the Funds and applicable law permits Lender
10 raake such & charge, However. Lender may require Borrower (o pay a one-tme charge for an independent real estate
tax reporting service used by Lerde. inconnection with this loan, unlcss applicable law provides otherwise, Unless an agreement
is made or applicable law requizcs interest 1o be paid, Lender shall not be required 1o pay Borrower any intesest or camings
on the Funds, Borrower and Lender may sgree in wriling, however, that intercst shall be paid on the Funds. Lender shall
give 1o Borrower, without charge, an arnual recounting of the Funds, showing credits and debits 1o the Funds and the purpose
for which each debit Lo the Funds was made. The Funds are pledged as additional security for all sums sccured by this Secunty
Instrument.

If the Funds held by Lender exceed the amouns reraitted to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirenients of applicable iaw. 1f the amount of the Funds held by Lender al
any time is not sufficient to pay the Escrow ltems when due, 1.ender may so notify Borrower in writing, and, in such case
Borrower skall pay to Lender the amount necessary 10 inake ap the deficiency. Borrower shall make up the deficiency in
no more than (welve monthly payments, at Leader's sole discreoca.

Upon payment in full of all sums secured by this Security Fstument, Lender shall promptly refund to Borrower
any Funds held by Lender. 1f, under paragraph 21, Lender shall acquire or seil the Property, Lender, prior 1o the acquisition
or sake of the Property, shalt apply any Funds heid by Lender at the tisaig of acquisition or sale as a credit against the sums
secured by this Sccurity Instrument.

3. Application of Payments. Unless applicable law provides otherwise, 2% payments received by Lender under
paragraphs | and 2 shal! be applied: first, to any prepayment charges due under the Nei; second, to amounts payable under
paragraph 2; third, 1o interest due; fourth, 1o principal due; and fast, to any late charges ¢ uider the Note.

4. . Charges; Liens, Bonmower shall pay all Laxes, asscssments, charges, fines and impositions aunbatable 0 the
Property which may auain priority over this Security Instrument, and leaschold payments or grounai rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that mannes. Romower shall pay them
on tigre directly (0 the person owed payment. Borrower shail prompily {umish (o Lender all notices +it 2nounts to be paid
under this paragraph. [f Borrower makes these payments directly, Borrower shall prompily furnishto Lender rec cipis evidencing

the payments.
Borrower shall prompty discharge any lien which has priorily aver this Security Instrument uniess Borrower: (a)

agrees in writing o the payment of the obligation secured by the iicn in a manner acceptable 1o Leader; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operale to
prevet the enforcement of the lien; or (c) secures from the holdes of the lien an agreement satisfactory to Lender subor-
dinating the lien to this Secunity lnstrument. If Lender determines that any part of the Propesty is subject o a lien which
may atiain priorily over this Security instrument, Lender may give Borrower a notice identifying the licn. Bommower shall
satisfy the Lien or 1ake one or mere of the actions set fonth above within 10 days of the giving of notice.

5. Hazard or Property Insurance,  Borower shall keep the improvements now existing or hereafter erecied on
the Propeny insured against loss by fire, hazards included within the tenm “extended coverage” and any other hazanls,
including floods or flooding, for which Lender requires insurance. This insurance shall be maistained in the amounts and
for the periods that Lender requires. The insurance carrier providing ihe insurance shall be chosen by Bomower subyct 10
Lender's approval which shall not be unreasonably withheld. [f Borrower fails to maintain coverage described above, Lender
may, al Lender's option, obtain coverage (o protect Lender's rights in the Property in accordance with paragraph 7.
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shali have the right to huld the policies and renewals. If Lender requires, Bomrower shail prompily give o Lenader all receipts
‘of paid premiums and rencwal potices. In the event of loss, Borrower <hall give prompt notice to the insurance carricr and
Lender. Lendder may make proof of loss if not made prompily by Bormower,

Unless Lender and Botrower otherwise agree in writing, insurance proceeds shall be applicd 1o restoration or repair

of the Property damaged, if the restoration or repair is cconomicaltly feasible and Lender’s security is not lessened. If the
restoration of repair is not economically feasible or Lender’s sccurily would be Icssened, the insurance proceeds shali be
applicd w0 2he sums secured by this Security Instrument, whether or not then due, with any excess paid to Boarower. If Borrower
abandons the Property, or does a0t answer within 30 days a notice from Leader that the insurance carrier has offeres} 10
settle a cliim, then Lender may collect the insurance proceeds. Lenader rnay use the proceeds W repair or restore the Property
or 1o pay sums securcd by this Sccurity Instrument, whether or not then due. The 30-day period will hegin when the notice
is given.
Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred 1o in paragraphs § and 2 or change the amouat of the payments.
{f under paragraph 21 the Pruperty is acquired by Lender, Borrower’s vight 1o any insurance policics and proceeds resulling
fem damage to the Property prior 1o the acquisition shall pass to Lender 1o the catent of the sums secured by this Security
Instrument immediately prior 1o the acquisition.

6. Occupancy, Preservation, Mainfenance and Prolection of the Property; Borrower's Loan Application;
Lenseholds. Bomrower shall occupy, establish, and usc the Property as Borrower's principal residence within sixiy days
after the execution of this Security Instrument and shall continue to occupy the Propeny as Borrower's principal residence
for at Jeast ori= g:ar after the daie of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withbheld, or unless exwnuating circumstances exist which arc beyond Borrower's control. Borrower shall not
desmoy, damage or-anpair the Propernty, aliow the Property 10 deieriorate, or commit waste on the Propenty. Borrower shall
be in default if any frdfitere action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment
could result in forfeitire of the Propenty or otherwise matesially impair the lien created by this Security Instrument or Lender's
secariy interest. Borrover nay cure such a default and reinstate, as provided in paragraph 18, by csusing the aclion or
proceeding (0 be dismissed wit~ a ruling that, in Lender’s good faith determination, preciudes forfeiture of the Borrower's
interest in the Propeny or otlwer maicrial impairment of the licn created by this Secunity Insirument or Lender’s security
interest. Borrower shall also be.ii defauli if Borrower, during the toan application process, gave malcrially false or inaccurate
information or statcments 1o Lender (o1 failed o provide Lender with any materiai information) in connection wilh the loan
evidenced by the Note, including, bui ran limited 1o, represcntations concerning Borrawer's occupancy of the Property as
a principal residence. If this Security Instruzeci! is on a keaschold, Bormower shall comply with all the provisions of the lcase.
{f Bomower acquires fee title to the Proponty, the leaschold and the fec title shall not merge unless Lender agrees 1o the

merger in wriling.
7. Protection of Lender’s Rights in the Fiogeity. If Bormower fails o perform the covenants and agreements

contained in this Security Insirument, or there is a logd oroceeding that may significantly affect Lender’s rights in the Property
{such as a proceeding in bankrupicy. probate, for cond emnation or forfeiture or 1o enforce laws or regulations), then Lender
may do and pay for whatever is necessary fo protect the value of the Property and Lender’s rights in the Propenty. Lender’s
actions may include paying any sums secured by a lien wuich has priorily over this Security instrument, appearing in cournt,
paying reasonable allomeys' fees and cntering on the Property 1n make repairs, Although Lender may take action under
this paragraph 7, Lender does not have to do so.

Any amousnts disbursed by Lender under this paragraph 7 sasil hecome additional debt of Borrower secured by this
Security Instument. Unless Borrower and Lender agree fo other terris/of paymeni, these amounts shall bear interest from
the date of disbursement at the INote rate and shall be payable, with interer (. =pon notice from Lender o Borrower requesting
payment

8. Mortgage Insurance. If Lender required morgage insurance as a conaition of making Lhe joan sccured by this
Security Instrument, Borrower shall pay the premiwms required 10 maintain uw/‘mortgage insurance in ¢ffect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases (o be i1 o/ fect, Borrower shall pay the premiums
required W obtain coverage substantially equivalent to the morntgage insurance previourly in effiect, al a cost substantially
equivalent (o the cost to Borawer of the mongage insurance previously in effect, from asi i liesi nate morigage insurer approved
by Lender. [f substantially equivalent mortgage insurance coverage is not available, Borrower sl all pay to Lender each month
a sum cquzl 1o one-twelfth of the yearly morigage insurance premium being paid by Borrowcr whon the insurance coverage
lapsed or ceased o be in cffect Lender will accept, use and retain these payments as a loss (eserre in licu of mortgage
incurance. Loss reserve payments may no longer be required, at the opuion of Lender, if mongage Famance coverage (in
the amount and for the period that Lender requires) provided by an insurer approved by Lender agrin dccomas available
and is obtaired. Borrower shall pay the premiums required to maintain mortgage insurance in cfiect, ov «) provide a loss
reserve, until the requirement for mongage insurance ends in accordance with any writien agreement ¢/ veen Borrower
and Lender or applicable law.
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give Bormower notice at the ume Of or prior 1o an Inspecuon spect
10. Condemnation. The procecds of any award or claim for damages, dn'ect of consequential, in connection with

any condemnation or aother taking of any part of the Progpzny, ur for conveyance in licu of condemnalion, arc hereby assigned
and shai) be paid 10 Lender.
In the event-of a wtal taking of the Property, the proceeds shall be zpplied 1o the sums sccured by this Sccurity Instrument,

whether or not ther duc, with any excess paid 0 Borrower. In the event of a partial taking of the Propenty in which the
fair marke( value of the Property immediately before the 1aking is equal 10 or greater than the amourt of the sums secured
by this Security Instrument immedialely before the taking. unless Bontower and Lender otherwise agree in writing, the sums
secured by this Sccyrity Instrument shall be reduced by the amount of the proceeds multiplied by ihe following fractica:
(2) the wial amoun: of the sums securcd immediately before the iaking, divided by (b) the fair market value of the Propeny
immedialcly before the waking. Any balance shail be paid to Bosrower, In the event of a pastial taking of the Propenty in
which the fair market valuc of the Preperty immediately before the taking is less than the amount of the sums secured im-
mediatcly before <he wking, unless forrower and Lender otherwise agree in writing or ualess appticable law otherwise pro-
vides, the proceeds shall be applied (o the sums secured by this Sccurity Instrument whether of not the sums arc then due.
_If the Propenty is abandoned by Borrower, or if, afler notice by Lender to Borrower thai the condemnor offers o
make an award or seitle a claim for damages, Borrower fails (o respond 10 Lender within 30 days after the date the notice
is given, Lender is authorized to collect and apply the procecds, at its option, cither 10 resioralion or repair of the Propenty
or 10 the sums secured by this Security Insttument, whether or not then due.

Unless Lender arnk] Bommower otherwise agree in writing, any application of procecds to principal shall not exiend
or postpone the 4ue date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

11. Borrore> ot Released; Forbearance By Lender Not 8 Waiver. Extension of the time for payment or
modilication of amwiization of the sums secared by this Sccurily Instrument granted by Lender (o any successaor in intencst
of Barrower shall not nperate 1o release the liability of the original Bormower or Borrower’s successors in interest. Lender
shall not be requires ¢ cowmmence procecdings against any successor in interest or refuse to extend time for payment or
otherwise modify amoniZizuca of the sums secured by this Security Instrument by reason of any demand made by the original
Botrower or Borower's s'ccrzsots in interest. Any forbearance by Eender in exercising any right or remedy shali not be
a waiver of or preclude the cuerieze of any right or remedy.

12. Successors and Assigus Arund; Joint and Several Liability; Co-signers, The covenanis and agrecments of
this Security Instrusaent shall Biad and benefit the successors and assigns of Lender and Borrower, subject to the provisions

of pemgraph 1 7. Borrower scovenan(s o wf agreements shall be joint and several. Any Borrower who co-signs this Secunily ¢
instrument but does not cxcecuic the Noww: (a) 45 co-signing this Scecurity Instrument only 1o mortgage, grant and convey thail ;
Bofruwer’s interest in the Property under Vi¢ wrms of this Security Instrument; (b) is not personally obligated to pay lhcf“

sums ecured by this Security Instrument: and (c) agrees that Lender and any other Bormrower may agree to oxf_nd, mod-fy._.,
forbear or make any accommodations with rega id 1) the terms of this Sccurity Instrument or the Note without thal Bastower” s‘.‘}“
consent. ol

13, Loan Charies. If the loan secured by a7 Secunty Instrument is subject o0 a law which seis maximum loanc
charges, and that law is finally interpreted so that the interest of other loan charges collected or 16 be collecied in conneclion
with the loan exceed the penmilted limits, then: (a) any suh lon charge shall be reduced by the amount necessary 1o reduce
the charge (0 the permitted limit; and (b} any sums alreacy collecied from Borrower which exceeded permitied limits will
be refunded o Borrower. Lender may choose to make this refumnd Oy reducing the principal owed under the Note or by making
a direct payment 0 Borrower. I a refund reduces principal, the reuction will be trealed as a partial prepayment without
any prepayment charge under the Note.

14. Notices. Any notice 10 Borrower provided for in this Sciv uy Instrument shall be given by delivering it or
by mailing it by first class mail unless applicablc law requires use of ararher method. The notice shall be directed 1o the
Propenty Address or any other address Borrower designates by notice w Lerdsr. Any notice 1o Lender shall be given by
firs class mail to Lender's address stated herein or any other address Lende designates by notice 1o Borrower. Any notice
provided for in this Security Instrument shafl be deemed 10 have been given o 3ramawer or Lender when given as provided

in this paragraph.
15. Governing Law; Severability. This Sccurnily Instrument shall be govesival ty federal law and the law of the
jurisdiction in which the Property is located. In the cvent thal any provision or clause ¢l inis/3ecurity Instrument of the Note

conflicts with applicabie taw, such conflict shall nor affect other provisions of this Secarits ‘nstument or the Note which
can be given effect wilhour the conflicting provision. To this end the provisions of this Se=_uritv [nstrument and the Nowe

are declared o be s¢verable.
Botrower shall be given onc conformeid copy of the Note and L€ *lds Security Instrument.

16. Borrower’s Copy.
17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any pan c: ’a2 Propeny or any

interest in it is sold or wansferred {or if 2 beneficial interest in Borrower is sold or transfermed and Bor o'+t is not a nalural

Form 3014 9/80 {page 4 of 7 pages)
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person) without Lender’s pnor writicn conseni, Lender may, at it option, requife immediale payment in full of 8ll sums
secured by this Secunity Instrument. However, this option shalf not be exercised by Lender if exercise is prohibited by federal
Taw as of the date of this Security [nsiument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of it less than 3 days from the date the notice is delivered or mailed within which Borrower must pay all sums securod
by this Security [nstrument, If Borrower fajls to pay these sums prior (0 Lhe expiration of this penod, Lender may invoke
any femedies permiticd by this Sceurity Instrument without further notice ar demand on Borrower,

18. Borrower's Right to Reinstate, |f Borrower meets certain conditions, Borrower shall have the right o have
enforcement of this Security Instrument discontinued at any time prior o the carlicr of: (@) 5 days (ov such other period
as applicablc law may specily for reinstatement) before sale of the Propsnty pursuani o any power of sale conlained in this
Security Instrument; or (b) cntry of a judgment enturcing this Secunity Instrument. Those conditions arc that Borrower:
(a) pays Lender all sums which then would be due under this Secunty instrument and the Note as if no acceleration had
occurred; (b) curcs any default or any other covenanis or agreements; () pays all expenscs incurred in caforcing this Security
[nstrument, including, but not limited ¢o, reasonable atomevs' lees; and (4} 1akes such action as Lender may reasonably
require 1o assurs that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation o pay
the sums secutod ay this Security Instrument shali continue unchanged. Upon reinstalement by Bomower, this Security In-
strument and the Ghligations secured hereby shall remain (uily effective as if no acceleration had occurred. However, this
right to reinstate shal’ rt apply in the case of acceleration under paragraph |7,

19, Sale of Note; Crouge of Loan Servicer.  The Note or a partial inlerest in the Note (logether with this Secwity
Instrument) may be sold one‘cr.more times without pnor notice to Borrower. A salc may result in a change in the enlily
(known as the "Loan Service:”) that collects monthdy payments due under the Note and this Securnity Instrument, There
also may be onc or more chaiges of the Loan Servicer uarelaied (0 a sale of the Node. If there is a change of the Loan
Servicer, Borrower will be given weiterotice of the change in sccordance with paragraph 14 above and applicable law.
The notice will state the name and aduress o the new Loan Servicer and the address 1o which paymeats should be made.
The notice will also contain any other infoomation required by applicable faw.

20. Hazardous Substances.  Borrower ‘thoJ) not cause or pormit the presence, use, disposai, siorage, or reiease
of any Hazardous Substances on of in the Proper.y. 3arower shail not do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Environmentai Lew. The preceding two sentences shall not apply (o the presence,
use, or storage on the Property of small quantities of Hazardous Substances (hat are generally recognized to be appropriate
to normal residential uses and (o mainienance of the Propeny

Borrower shall prompdy give Leader written notice of ary investigaion, claim, demand, 1awsuil or other action by
any governmer.al or regulatory agency or pavale party inveling she Propeny and sny Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Boraonver leams, or 1s notified by any govemmenital or
regulatory authority, that any removal or other remediation of any Hazaigous Suhstance affecting the Property is necessary,  e»
Bommower shatl prompily ke all necessary remedial actions in acccrdancs with Environmental Law. ~1

As used in this paragraph 20, "Hazardous Substances™ are those substance: 72ziined as toxic or hazardous substances
by Eavironmental Law and the following substances: gasoline, kerosene, other flaninzoie of toxic petroleum producis, toxic
pesticides and hesbicides, volatile solvents, matenials containing asbestos or formalceriyde and radioactive materials. As
used in this paragraph 20, "Environmenial Law" means lederal laws and laws of the jurisdiction where the Property is located
that relate to health, safety or environmental protection.

NON-UNTFORM COVENANTS. Bomower and Lender further covenant and agree as follows:

21. Accelerntion; Remedies. Lender shall give notice to Borrower prior to acceleration fVuwing Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration utdes varagraph 17
unless applicable law provides otherwise). The natice shall specily: (a) the default; (b) the acticn requircd to cure the
default; (¢) & date, not less than 30 days from the date the notice ks given to Borrower, by which the defeult must
be cured; and (d) that fallure to cure the default on or before the dale specified in the notice may result in scceleration
of the sums secured by this Security Instrument, foreclosure by fjudicial proceeding and sale of the Property, The notice
shall further taform Borrower of the right to reiastate after acceleration and the right to assert in the foreclosure pro-
ceeding the non-existence of a default or any other defense of Borrower to acceleration aad foreclosure. If the defantt
is not cured cn or before the date specified in the natice, Lender at its option may require immediate paym-nt in fall
of ail sums secured by this Security Instrument witbou! further demand and may foreclose this Security Instrument
by judicial proceeding, Lender shall be entitled to coliect all expenses incurred in pursuing the remedies provided in
this paragraph 2!, including, but not limited to, r asonable attornzys’ fees und costs of title evidence.

22. Release. Upon payment of all sums secured ty Lhis Securily Instrument, Lender shail release this Security
Iastrument without charge 1o Borrower. Borrower shall pa - any recordation costs.

23. Waiver of Homestead.  Bormrower waives all rig » of homestead exemption in the Property.

ITECSE
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If onc ur more siders arc executed by Borower and recordked togeiher

24. Riders to this Security Instrument. ;
with this Security Inwrument, the covenants and agreemients of cach such niders shiall be incotpornied into and shall amend
and supplement the covenants ard agreements of this Security Instrument as if the rider(s) were a past of this Security Instrumens.
C3 14 Famly Rider

{Check spplicable box(es))
& Adjustable Rate Rider X Condominium Rider
O Graduated Payment Rider '} Planned Unit Development Rider (J Biweekly Payment Rider
3 Balloon Rider (3 Rate Improvement Rider 0 Secomd Home Rider

O Other(s) (specify}
—. orunNING BiLow, Bomower accepts and agrees o the icrms and covenaats cantained in this Sccurity Instrument

and in any rides(s) cxeculed by Borrower and recorded with it.
Witnesses:

o S T (Scal)
-Datrowat

------------------------------------------------------------------------------------

4 43530 )\

N
7
-

0

-------------

.......

..................................................................................... (Seal)
+Aoowe

"
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(¢C . County ss:
, 8 Notary Fublic in and for saki county and state,

STATEOF [LLINOIS,

b G, e A i-xi.}\f;f:nﬁ,d/
do hereby centify that  JAMES J. SH\MOS AND JULIE J. STAMOS , HUSBAND AND WIFE
, personally known to me 10 be the same person(s) whose name(s) ul@
he/the/thy’

subscribed 10 the foregoing instrument, appearcd before me this day in person. and sckicwledged thay
iree and voluntary act, for the uses and purposes thercin

signed and delivered the saig instrument as Ilis/hcrllé@
set forth.
Given under myv hand and official scal, this I v\d- day of APRIL, , 199),
My Commission expiics: ‘
W
a
L)
¥
-~
]
Q
STALS [L6-7 NEW Faorm 3014 9/90 {pago ? of 7 pmpm}
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TS CONDOMINILM RIDER is made this ... 3IND._ .. day of orrvrers APBIL e 199 .
and is incorporated irto and shall te deemed (o amend and supplement the Mongage, Deed of Trust or Security Deed (the

'Socun'fl?y Instrument”) of the same dale P%i)vm’ll)‘; the undersigned (the "Borrower™) to secure Botrower’'s Note (0 ....vveenieenrna

CHASE HOME MORTGAGE CORPORATION, A DELAWARE CORPORATION ... (e ~Lender”)

of the same daie and coverning the ry described in the Sccurity Instrument and located at:

erenmmmermsrrenen IO NORTH STATE PARKWAY UNIT 94, CHICAGO, ILLINOIS 60610 oo,
{Propesty Addrews)

The Property includes a unit in, together with an undivided interest in the common clements of, & condominium project

known as:
. BROWNSTONE CONDOMINIUM i i

e
(the "Condominiuin Troect™). [f the owners association or other entity which acts for the Condominium Projoct (the
"Owners Association ' puids title o properiy for the benelit or use of its members or sharcholders, the Propeny also includes
Borrower's interest in the Twmers Association and the uses, proceeds and benefits of Borrower's interest,

CoNDOMINIUM CovELaNTs.  Inaddition tothe covenants and agreements mads inthe Securnity Instrument. Bommower
and Lender funther covenant and sgree as follows:

A. Condeminium Obligaticas. Borrower shall perform all of Barrower's nbligations under the Condominium
Project’s Constituent Documents.  The"Constituent Documents™ are the: (i) Peclaration or any other document which
craaies the Condominium Project; (i) by-favrs; (1ii) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, when due, all ducs ond assessmenis imposed pursuant 1o the Coastituent Documents.

B. Hazard Insurunce,  Solong as the Uwnere Association mainiains, with a generally accepted inswance camier, a
“mester” or “blanket” policy on the Condominium Fisxct which is satisfaciory 10 Lender and which provides insurance
coverage in the amounts, for the periods, and against the huzads Lender requires, including fire and hazards included within

the term “extended coverage,” then:
(i) Lender waives the provision in Uniform Crsrnent 2 for the monthly payment 10 Lender of the yearly

premium inuallments for hazard insurance on the Property; wid
(ii} Bomower's obligation urder Uniforn Covenant 5 20 .naintain hazard insurance coverage on the Property
is deemed satisfied o the cxtent that the required coverage & provided hy ib: Cwoers Association poficy.

Bomower shali give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distnbution of hazard insvrance proceeds in licu ol rrutoration of repair following a loss o e
Property, whether 1o the uait or to common clements, ady proczeds payable 1o [wicower are hereby assigned and shall be
paid to Lender for application to the sums secured by the Secunity {nsTument, with aity ~1cess paid 0 Borrowes.

C. Public Liability Insurance.  Bomower shall 1ake such actions as may e rearsaable o insure that the Owners
Associaiion mainiains a public liability inswrance policy acceptable in form, amouns, anc exient of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, dinect o consk quer tial, payable 1o Bormower
in connection with any condemnation or other taking of ait or any part of the Property, whether ci the il or of ibe common
elemsats, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid o[ cpder. Such proceeds
shall be applied by Leader to the sums secured by the Secunty [nstrument as provided in Uniform: Covenant 10

E. Lender's Prior Consent.  Borrower shall not, except after notice (o Lender and with Lende's prior writien
consent, either pantition or subdivide the Property or consent to:

(i) the abandonment or icrminaticn of the Condominium Project, except for abandonment oF lermination
required by law in the case of substantial destruction by fire or oiher casualty or in the ¢ase of a taking by condemnation

or eminent domain;
(ii) any amendment 10 any provision of the Constituent Documentis if the provision is for the Cxpress benefit

of Lender;
(iii) termination of professional management and assumpiion of self-management of the Owners Association;

or
{iv) any action which would have the effect of rendering ihe public liahility insurance coverage maintained by

the Owners Association unacceptable 10 Lender.

MULTISTATE CONDOMINIUM RIDER — singic Family — Fennie MeeFreddie Mac UNIFORM INSTRUMENT  Form 3146 290
STELS 19.NEWER
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if Borrower does not pey condomipium ducs and assessments when due, then Lender may pay them,

F. Remedies.
Any amourts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agroe o other torms of payment, these amobnis shall bear interest frioin the dato
of disbursement al the Note rate and shall be payabie, with interest, upon notice from Leader 1 Borrower requesting payment.

BY SIGNING BELOW, Bomrower accepis and agrees (o the terms and provisions contasned in this Condominium Rider.

’? S

J.(si‘mos

................................................................................................

0L9Teres

Form 3140 90 toage 2 of 2 pages}
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ADJUSTABLE RATE RIDER
(First Five Years Fixed)
(One Yeur Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER ismade this __22ND dayof ___APRIL
19_93 . and is incorporated into and shall be deemed to amend and supplemeni the Morngage, Doed
of Trust or Security Deed (the "Security Instrument”) of the same date given by the underuigned (the

*Borrower™). to secure Barrower’s Adjustable Rate Note (e "Note™) to

CHASE ';OME MORTGAGE CORPORATION, A DELAWARE CORPORATION . (the "Lender”)

of the same Gaie and covering the property described in the Security Instument and located at:

1440 NORTH STATE PARKWAY UNIT 9A, CHICAGO, ILLINOIS 60610
{Property Address)

THE NOTE PROVILES FOR A CHANGE IN MY FIXED INTEREST RATE TO
AN ADJUSTABLE INTLREST RATE. THE NOTE LIMITS THE AMOUNT THE
INTEREST RATE { AN CHAMNGE AT ANY ONE TIME AND THE MINIMUM

AND MAXIMUM RATES I PiLST PAY.

ADDITIONAL COVENANTS. In aaion w the covenants and agreements made in the
Security Instrument, Bormower and Lender further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMIM{ CHANGES

The Note provides for an initial inwerest rate of - - 7,315 %. The Note provides for changes

in the isterest rate and the monthly psyments, as follows:
4, INTEREST RATE AND MONTHLY PAYMENT CHAMNCES

(A) Change Dates
The initial fixed interest rate 1 will pay will change to an adjrsable interest rate on the first day

of MAY L1998 , and on the first dsy of svity twelfth month thercaficr. Each
date on which my intcrest rate could change is called a "Change Date.”

{B) The Index
Beginning with the fisst Change Date, my adjustable interest rate wiil-be hased on an “index”.

The “Index® is the weekly average yield on Uniled States Treasury securities (djused (0 a constanl
maturity of ons (1) year, as made available by the Federal Rescrve Board. The most 7écwal Index figure
available as of the date fony-five (45) days beiorc cach Change Date is called the” "Uzent Index.”

If the Endex is no longer available, the Noiz Holder will choose a new index which-is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calkculation of Changes
Before cach Change Dete, the Note Holder will calculatc my new intcrest rale by adding a

“margin” of _TWQ AND 75/ 100 percentage points 2,750 %) (0
the Current Index. The Notc Holder will then round the result of this addition lo the ncarest one-cighth
of one percewage point (0.125%). Subject 1o the limitations in Section 4(D) below, this rounded amount
will be my new interest rate uniil the reat Change Date.

The Note Holder will then determine the amount of the monthly payment that would te sufficient
to repay the unpaid principal that [ am expecied o owe & the Change Date in full on the Matunty Date

9 199] CHMC 345/340/34%
8239
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at my pew nterest e i substantially cqual paymenis,
amount of my monthly paymenl.

() Limits on Interest Rate Changes

n the wcond Change Datc and cach Change Daic thorcafter, the intercst mte may nol incrcase

or decrease more than two  percentige points (2.00%) from the interesi mte immediately prior 10 the

Change Date.

There is a limit of four percentage points (4.00%) on the amount by which the interest mic may
increase or decrease from the initul inicrest rawe over the cntire term of the loan. I a change in the
Cum:nl Index would otherwise cause the new interest mic o exceed the two percentage points (2.00%)
or the four percentage poims (4.00%) rate adjustment limiations, the unused portion of such increcase or
decrvase will not be carried forward and applicd 10 change the rate in fulure years. My interest rae will
neverhegreaterthan 11378~ %, or less than Ja7ls % (but in no cvent less than the margin).

{E) Effective Date of Changes
Niy mew interest rale will become effective on cach Change Date. | will pay the amount of my
new monthly payment beginning on the first monithly paymemt date after the Change Datc until the

amount of my monthly payment changes again.

(F) Notice of Changes

The Notc Holder will deliver or mail o me a notice of any changes in my inicrest vawe and the
amount of my monthly paymemt before the cffective dalc of any change. The notice will include
informadion ritired by taw o be given me and also the tile and iel=phonc number of a person who will

answer any u‘;cslions 1 may have regarding the aotice.
TRA’SFER OF THE PROPERTY OR A BENEFICIAL INTEREST

B.
Uniforra Covenant 17 of the Secunity Instrument is amended w0 read as follows:
(A) Until e interest rate is convwened from a fixed raic 10 an adjustable raic ar the end of year
five, Uniform Covena it 17 shall be as follows:
Transfzr cof the Propeny or a beocficial interest

If all or aniy pan of the Propeaty or any interest in it is sold or tanferred { or if
a beneficial interest (es0ld or transferred) without immediate payment in full of all sums
secured by this Security ‘ustrument, Lender may call all such sums immediatcly duc and

payable.

If Lender exerciscs this right, Lender shall give Borrower notice of acceleration.
The nolice shall provide a periixd o/ not less than thinty (30) days from the datc the notice
is delivered of mailed within «whizh the Bomower must pay all sums socured by this
Sccurity Instrument  [f Borrower (2015 10 pay these sums pricr to the expication of this
period, Lender may invoke any remcdiss permitted by this Secumty Instrument without

further notice or demand on Bomrower.
(B} Once the intercst raie convens o' an ~lwsiable rare, Uniform Covenant 17 descnbed in (A)

adove shall then cease o be in ¢ffect, amd Uniform Covenart 17 shall instead be as follows:

Transfer of the Propenty or a DBepencia Interesy,
[f ail or any part of the Froperty or any inweest 1 it is sold or vansferred (or if

a bencficial interest is sold or transferred) without imrardiale payment in full of all sums
securcd by this Sccurity Instrument, Lender may call &l u-h sums immediately due and

payable.

If Lender exercises this right, Lender shall give B/ iower notice of accelerstion.
The notxce shall provide a period i rot lcss than thirty (30) day. fnom the date the notice
is delivered or mailed within which the Berrower must pay M suns secured by this
Security instrument. [ Borrower fails © pay these sums perior (o« Cxpiration of sach
period, Lender may invoke any remedies permitted by this Security tariument without
further notice or demand on Borrower.

After the first Change Date, the Lender shall not exercise this ripht if:  (a)
Borrower causes to be submiuted 10 Lender information required by Lender (o cvaluate
the intended transferee as if a new loan were being made to the transferee; oo (b)

8/2381
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Lender reasonably determines that Lender's v:cumy will no{ be impaired by the Joan
assumption and that the risk of a breach of any covenant or agreenwent in this Security

{nstrument is acceptable o Lender,
To the extent permitied by applicable law, Lender may charge a reasonable fee

as a condition 10 Lender's consent 1o the loan assumption. Lender may also require the
transferee 1o sign an assumption agreement that is acceptable (o Lender and that obligaes
the transferee 1o keep all the promises and agreemenis made in the Nowe and in this
Security Instrument. Borrower will comtinue 0 be obligated under thie Noie and this

Security Instrument unless Lender releases Borrower in writing,

BY SIGNING BELOW, Bomower accepts and agrees 0 the terms and covensats conlained in

" this Adjustable Rate Rider.

[Seal]

JAMES J. STAMOS

< /ﬂ%‘g e

-Powrcrirar

{Seal)

JULIE X STAMOS
/

[Seal]

[Seal)

{Sign Original Only)

3453405 34X
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