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MORTGAGE

THIS MORTGAGE (“Secunt lnstruma'u'g is lﬂvm o AP RIL B R e eeseess st ey
19.93_ The mortgazoris, ROBERT P. SOWERSBY AND MARY K. SOWE BY , HUSBAND AND WIKE

{'Bonnwm"}.. This Security Insirument is given Lo

AL SERVICE, INC, , which is organized and existing
under the lawsof ... THESTATE OF ILLINOIS i

576 LINGOLN AVENUE, WaNSETHA, IELINOLS 60093

Borrower owes Lender the principal safh of NDAND NG/ 100" T
e DollIS 708, §.......... 2000000 ...). This debt iz cvidenced by Borrower's note

dated the same date as this Secunty Instrurient s"Nou:'), which provides for monthly payments, with the full debt, if not
paid earlier, duc and payablcon ........ MAY. 31, 2123 weveenrs - THiS Sexurity Instriment
secures 10 Lender: (3) the repayment of the dubs avidenced by the Note, with interest, and all rencwals, exiensions and
modifications of the Noic; (b) the payment of all otz s1ms, with intercst, advanced under paragraph 7 10 protect ihe secuzity
of this Security Irstrument; and (c) the periormance of Borrower’s covenants and agreements under this Security Instrument

and the Note. For this purpose, Borrower docs ha% mo{gag:, grant and convey to Leader the following described prop-
1Y HOCRIEA 10 e s s icsssmsnss e e s cnestssers s revesrs e s County, [llinois:

Thehe

SEE LEGAL DESCRIPTION RIDER ATTACHED HERZ7 O AND MADE A PART THEREOF.

TAX ID NUMBER __ 04-08-103-025-1016

¢
3
&

TOGETHER WITH all the improvements now or hercafter crectod on the propenty, and all casements, appuricnances,
and fixnures now or hercaftzr a part of the property. All replacements and additions shall also be covered by this Security
Instruraent. All of the foregoing is referred 1o in this Security Instrument as the "Propetty.”

BORROWER CDVENANTS that Bomower is lawfully scised of the estaie hereby conveyed and has the nght o mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbranves of recond. Bosrower warminis
and will defend generally the tide 10 the Property ugainst all claims and demands, subject 1o any encumbrances of record.

THIS SECLRITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with fimited
variations by jurisdiction (o constitute 2 uniform securily instrument COvering real property,

ILLINOIS — Single Famdy -~ Feania MeeFreddie lac UNIFORM INSTRUMENT Form 3014 9/90  (puge ! of 7 pages)
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UNIFORM COVENANTS. Borrawer and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Bonbwer shall promplly pay when due
the principal of and inicrest on the debt evidenced by the Note and any prepayment and laie charges due unter the Note.

2. Funds for Taxes and Insurance.  Subject 10 applicable [aw or 10 a writien waiver by Lender, Borrower shall
pay o Lender on the day monthly payments are due under the Noie, unil the Note is paid in full, a sum ("Funds™) for.
(a) yearly taxcs and asscssments which may attain priority over this Security instrument as a lien on the Propesty; (b) yearly
leaschold payments or ground rents on the Property, if any; (c) yearly hazand or property insurance premiums; (d) yearly
flood insurance premiums, if any; (¢) yearly mortgage insurance premiums, if any; and (1) any sums payable by Bamower
1o Lender, in accordance with the provisions of paragraph 8, 1 licu of the payment of morigage insurance premiums, These
jtems are called "Escrow liems.” Lender may, at any time, collect and holc Funds in an amount not o exceed the inaximum
amount a lender for a federily related mortgage loan may requaire for Borrower's cscrow account under the federal Real
Estate Seitiement Procedures Act of 1974 as amended from time lo time, 12 U.S.C. §2601 eiseq. ("RESPA’), unicss
another law that applics 0 the Funds sets a lesser amount. If so, Lender may, at any i, collect and hold Funds in an
amount not to cxceed the lesser amount. Lender may estimate the amount of Funds duc on the basis of current data and
reasonable estraaics of capenditures of future Escrow flems or othcrwise in accordence with applicable law.

The Funds si! be held in an insutution whose deposils are insured by a fedenal agency, instrumentality, or cality
(includiny Lender, 17 Linder is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds 1o
pay the Escrow {ems. fender may nat charge Borrower for holding and applying the Funds, annually anzlyzing the escrow
account, or verifying the E<ciow [tems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender
to make such a charge. Howiver, Lender may requice Borrowsr to pay a onc-time charge for an independent real estale
uax reporting service used by Lende i connection with this boan, unlessapplicable law provides otherwisc. Unless an agreement
is made or applicable law requires intsiest to be paid, Lender shall not be required to pay Borriwer any interest or carnings
on the Funds. Borrower and Lender mav agree in writing, however, that interest shali be paid on the Funds. Lender shall
give o Borrower, without charge, an annual rccounting of the Funds, showing credits and debits to the Funds and the purpose
for which cach debit 10 the Funds was made. Tix Fands arc pledged as additional socurity for all sums secures by this Security
Instrument.

If the Funds held by Leader exceed the amounts pezmithd (o be held by applicable law, Lender shall account to Bomower
for the cxcess Funds in accordance with the requiremeiits of appliceble law. [ the amount of the Funds held by Lender at
any time is pot wufficient w pay the Escrow lems when dus. Lender may so notify Bormower in writing, and, in such casc
Borrower shall pay to Lender the amount necessary 1o make 1p %v: deficiency. Borrower shall make up the deficiency in
oo more than twelve monthly payments, at Lender's sole discretion

Upon payment in full of all sums secured by this Security Insirarient, Lender shall promptly refund to Bosrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire ur s#% the Property, Lender, prios to the acquisition
or salc of the Propenty, shall apply any Funds held by Lender at the time of acquisiuon or sale as a crodit against Ihe sums
secured by this Securily Insgument.

3. Applicetion of Payments. Unless applicablc law provides otherwise, a'f payments roceived by Lender under
paragraphs 1 any 2 shall be applicd: first. to any prepayment charges due under the Noic; ~econd, 10 amounts payable under
paragrsph 2; third, to interest due; founth, to principal duc; and last, to any late charges due undst the Note.

4. Charges; Liens. Bomower shall pay all taxes, assessments, charges, fincs and ympositions agtributable to the
Property which may attain priority over this Secunity Instrument, and icaschold payments or ground rents, if any. Borrower
shall pay these obligations in the manncs provided in paragraph 2, or if not paid in that manner, barosor shall pay them
oa time directly to the person owed paymenL Borrower shatl prompily fumish to Lender all notices o7 zipounis 10 be paid
under this paragrapb. [f Borrower makes these payments dircctly, Borrower shall profnpily furnish to Lender recsiris evidencing
th: payments.

Bomrower shall prompiy discharge any lien which has prionity over this Security Instrument unless Borrower: (a)
agrees in writing (o the payment of the obligation secured by the lier: in 2 manner acceptable (o Lender; (b) comtests in good
faith the lien by, or defends against cnforcerent of the lien in, Jegal proceedings which in the Lender's opinion operate o
prevent the enfoccement of the lien; or (c) serures from the holder of the lien an agreement satis{aclory ¢ Lender subor-
dinating the hen (o this Security Instrument If Lender determines thar any part of the Property is subject (0 a lien which
may atiain priosily over this Security Instrument, Lender may give Borrower a notice identifying the [ien. Borrower shall
satisfy the Lien or take one or mare of the actions set (arth above within 10 days of the giving of notice.

8. Hazard or Property Insurance.  Bomrower shall keep (ne impeovements now existing or hereafier erecied on
the Property insured against Joss by fire, hazards included within the term “exiended coverage™ and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shail be maintained in the amounts and
for the periods that Lender requires. The insurance carier providing the insurance shall be chosen by Bomower subject 0
Lender’s approval which shall not be unreasonably withheld. If Borrower fails 1o maintain coverage described above, Lender
may, ai Lender's option, obtain coverage (o protect Lender's rights in ihe Property in accordance with pamgraph 7.
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shall have the right 10 hold the policies and renewals. f Lender requires, Borrower shalf prompily give o Lender all receipts
of paid premiums and rencwal notices. In the event of loss, Bormower chall give prompt notice 10 the insutance camics and
Lender. Lender may make proef of loss if not made prommptly by Borrower.

Unless Leader and Borrower otherwise agrec in wriling, insurance procecds shall be applied 1o restoration of fepair

of the Property damaged, if Ui restoration of repair is economically feasible and Lender’s security is not lessened. If the
festoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied W the sums secured by this Security Instrument, whether or not then duc, with any exccss paid to Basrowecer. If Bormower
abandons the Property, or docs nol answer within 30 days a notice from Lender thal the insurance carrier has offered o
seitle a claim, then Lender may collect the insurance proveeds. Lender may use the procceds (o repair or restore the Property
or to pay sums sccured by this Security Instrument, whether or not then duce. The 30-day period will begin when the notice
is given.
Unless Lender and Borrower otheswise agree in wriling, any application of procecds to principal shall not extend
ot postpone the duc date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of the paymenis.
If under paragraph 21 the Property is acquired by Lender, Bosrower's righi (o any insurance policics and proceeds resulling
from. damage to the Property prior (o the equisition shall pass to Lender to the extent of the sums secured by this Security
Instrumenl immediately prios 10 the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loar Application;
Leaschulds. Bomower shall ocoupy, cstablish, and use the Properiy as Borrower’s principal residence within sixiy days
after the executior of this Security Instrument and shall continue 10 occupy the Propernty as Bamower's principal residence
for at least onc y=a afier the dale of occupancy, unkess Lender oferwise sgroes in writing, which consent shail not be
unreasoaably withhe2, er unless extcnuating circumsiances cist which are beyond Borrowes’s control. Borrorwer shall not
Jdestroy, damage of irair the Propenty, allow the Property 1o deteriorate, or commit waste ont the Propeny. Borrower shall
be in default if any fosfiiice action or proceeding, whether civil or criminaal, is begun that in Lender’s good faith judgment
could result in forfeiturs of .2 Property or otherwisce malerially impair the licn created by this Security Instrument or Lender's
security interest. Borrower moy. cure such a default and reinstate, as provided in pamagraph 18, by causing the action or
proceeding Lo be dismissed wi 7 ruling that, in Leader’s good faith determination, peecindes forfeiture of the Bovrower’s
interest in the Propenty or othed marerial impairment of the lica creaied by this Security Instrument or Lender’s security
intercst. Boernwer shall also be iivuefawlif Barrower, dursing the loan application process, gave maleriaily false or inaccurate
information or stalements 1o Lender (cr f7iled to provide Lender with any material mformation) in coanection with the joan
evidenced by the Note, including. but no” fimited to, representations conceming Borrower's occupancy of the Proponty as
a principal residence. f this Security Instrumeat & on a leaschold, Borrower shall comply with all the provisions of the leasc.
If Borrower acquires fec title 1o the Property. the leaschold and the fee tide shall not merge unless Lender agrees o0 the

METEEr ifs writing.
7. Protection of Lender’s Rights in the Propecty. . If Borrower fails w perform the covenants acd agroements
contained in this Sccurity Instrument, or there is a legai pro-oeding Lhat may significanly affect Lender’s rights in the Propecty

(such as a proceeding in bankrupicy, probaic, lor conderination or furfeilure or to cnforce laws or regulations), then Lender
may do and pay for whalever is nccessary to prodect the value o the Property and Lender’s rights in the Property. Lender's
acuons may includc paying any sums secured by a lien which:-hrs oricrity over this Security Instrument, appearing in couwrt,
peying rcasonable attomneys’ fees and entering on the Propert) t4 rnake repairs. Although Lender may take action under
this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 skal? be :ome additional debt of Borrower sccured by this
Security Instrument. Unless Borrower and Lender agree 1o other terms £« rayment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest i-0n notice Irom Lender to Bormower requesting

payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a conditen of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required o maintain the rectgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ccases to be in stict. Borrower shail pay the premiums
required © obuain coverage substantially equivalent to the montgage insurance previcasly in cffect, at a cost substantially
equivalent to the cost wy Barrower of the morigage insurance previcusly in cffcct, from an ull ernate morigage insurer approved
by Lenvier. If substantially cquivaient morigage insurance coverage is ik availabic, Borrower soall pay to Lender cach month
a sum cqual to onc-tweifth of the yearly mortgage insurance premium being paid by Bomrower whenthe insurance coveruge
lapsed or ceased o be in effect. Lender will accept, use and retain these payments as a loss resenvy, in licu of morngage
insurance. Lass reserve payments may no longer be required, at the option of Lender, if morigage ipaurimoe coverage (ifi
the amcunt and for the period that Lender requires) provided by an insurer approved by Lender agai: Fecomes available
and is obtained. Borrower shall pay the premiums required o mainiain mortgage insurance in cffect, (r 10 provide a loss
reserve, until the requirement for mortgage insurance ends in accordance with any written agrecment beav s¢en Bormower

and Lender or applicable law.
Form 3013 9/90 (Pepe 3ol 7 pages)
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9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Fropenty. Lender shall
give Borrower notice al the time of of prior 1 m1 inspeclion specifying reasonable cause (or the inspection.

10. Condemnation.  The proceeds of any award of claim for damages, dircct or consequential, in connec lioo with
any condemnation or other taking of any pant of the Propenty, or for conveyance in licu of condemnation, are hereby assigned
and shall be paid 10 i.endcr.

In the event of a iotal taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then duc, with any excess paid to Borrower. In the eveng of a pantial taking of the Property in which the
fair market value of the Property immediately before the taking is equal 1 or grealer than the amount of the sums secured
by this Security Instrument immediately before the taking, unless Borrower and Lender otherwisc agree in writing, the swns
securcd by this Security Instrument shall be reduced by the amount of the proceeds multiplicd by the following fraction:
(a) the total amount of the sums sccured immediately before the taking, divided by (b) the fair market value of the Propeny
immediately before the 1aking. Any balance shalt be paid to Borrower, In the event of 3 partial taking of the Propenty in
which the fair market value of the Property immediately before the Laking is less than the amount of the sums secured im-
mediately beforc the taking, uniess Borrower and Lender otherwise agrec in witing or unicss applicable law otherwise pro-
vides, e procerds shall be applied 10 the sums sceured by this Security Instrument whether of pot the sums are then due.

If the Propetiy is abandoned by Borrower, or if, afler notice by Lender w0 Borrower that the condemnor offers io
make an award o seiss a claim for damages, Borrower fails 1o respond 1o Lender within 30 days afier the daie the notice
is given, Lender is auivaized w collect and apply the proceeds, at its option, cither (o restoration of repair of the Property
or to the sums secured by s Secunity Instrument, whether of not then due.

Unkess Lender and Boviovacr otherwise agree in writing, any application of proceeds (o pnncnpal shall not extend
or postpone Lhe duc date of the meathly payments referred 1o in paragraphs | and 2 or change the amount of such paymens,

11, Borrower Not Released; Farb=arance By Lender Not a Yaiver.  Extcasion of the time for payment or
modification of amonization of the sum; «.cured by this Security Instrument granied by Lender to any successor in interest
of Borrower shall not operate (0 release the Liability of she original Bomower or Borrower's successors in interest. Lender
shall not be required to commence procecdings sRamst any successer in interest or refuse 1o extend time for payment o
otherwisc modify amertizalion of the sums secuicd o this Security Instrument by reason of any demand made by the original
Bomrower or Bommower's successors in interest, Any forocarance by Lender in exercising any right or remedy shall oot be
a waiver of or preclude the exercise of any right or remedy,

12, Successors and Assigns Bound; Joint and Seveial Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors el assigns ¢f Lender and Borrower, subject 10 the provisions
of paragraph 17. Bomrower's covenants and agrecmeats shall be jo:0i and several. Any Bomrawer who co-signs this Secunity
[nstrument but does not execule the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey thal
Bommower's interest in the Property under the ierms of this Security inan.ment; (b} is not persorally obligated to pay the
sums secured by this Security Instrument; and (c) agrecs that Lender anci any o*ar Borrower may agree (o extend, modify,
forbrar or make any accommodations with regard (o the ierms of this Securisy listnupcnt or the Note without that Borvower's
consent.

13. Loan Charges. If the Joan sccured by this Security Instrument is subject to 2 law which sets maximum loan
charges, ard that law is finally interpreied so that the interest or other toan charges collectiai ¢« io be collected in connection
with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by th4 amount necessary 1o reduce
the charge to the permitted limit; and (b) any sums already collected from Borrower which excocotd permitied limits will
be refunded to Borrawer. Lender may choose to make this refund by reducing the principal owed under ¢ Note or by making
a direct payment 10 Borrowes. If a refund reduces principal, the reduction will be treated as o partial jrepayment withoul
any prepayment charge under the Note,

14. Notices. Any notice io Borrower peovided for in this Secunity Instrument shall be given by (elivering it Or
by maiiicg it by first class mail unless applicable law vequires use of another method. The notice shall be directed 10 the
Propenty Address of any other address Barrower designates by rotice to Lender, Any aotice 10 Lender shail be given by
first class mail 1o Leander's adidress stated herein or any other address Lender designates by notice 10 Borrower, Any notice
provided fos in this Security Instrument shall be deemed 0 have been given to Borrower of Lender when given as provided
in this paragraph.

15. Governing Law; Severability.  This Security Instrument shall dc yovemned by federal law and the law of the
jurisdiction in which the Property is focated. fn the cvent that any provision or clause of this Security Instrument or the Noe
conflicts with applicabic law, such conflict shall not affect other provisions of this Security instrument of ihe Nowe which
can be given efiect without the conflicting provisior. To this end the provisions of this Security Insrument and the Nete
are declared (o be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Secunity Instrument.

7. Transfer of the Property or a Beneficial Interest in Borrower,  If all or any pan of the Propenty nr any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural

ST&LA 164 NEW Form 314 $/%0 {rwpe 4 of 7 pages)

GeLIEEEH




UNOFFICIAL COPY

<l
e
o
P
e
)




UNOFFICIAL COPY .

person) withoui Lender’s prior writien consent, Lender may, ut its option, requirc immediate payment in (ull of ail sums
socured by this Security Instrument. However, this option shall not be exercised by Lender if excrcise is prohibited by federl
law as of the daie ol this Sccurity [nstrument.

If Lender exercises this option, Lender shall give Borrower notice of accekeration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured.
by this Secirity Instrument. If Borrawer fails W pay these sums prior to the expiration of this period, Lender may invoke
any remedics permitted by this Security Instrument without further notice or demand on Barrower.

18. Borrower's Right to Reinstate. [f Boerower meets certain conditions, Baerower shall have the right o have
enforcement of this Sccurity Instrument discontirued at any time prior o the carlier of: (a) 5 days (or such other penod
as applicable law may specify for reinstatement) beforc sale of th Property pursuant to any power of salc contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions arc that Borrower:
(a) pays Lender all sums which then would be duc under this Sccurity Instrument and the Noic as if no acceleration had
occurred; (b} cures any default or any other covenanis or agresments; (<) pays all expenses incurred in enforcing this Socurity
Instrument, including, but not limited (o, reasonable attomeys® foes; ard (d) takes such action as Lender may reasonably
roquire 10 assure-aat the lien of this Security Instument, Lender's nghts in the Property and Borrower's obligation o pay
the sums secured Uy this Security Instrument shail continuc unchanged. Upon reinstaiement by Borrower, this Secusity In-
strment and the 6bigations secured hereby shall remain fully effective as if no acccleration had occurred. However, this
right to reinstate shali v wvply in the case of acceleration under paragraph 17.

19. Sule of Note; Churge of Loan Servicer.  The Note or o pantial interest in the Note (together with this Security
Insiument) may be sokd one.or imore times withoul pricr notice 10 Bosrower. A sale may result in a change in the entity
(knowi: 2s the "Loan Servicer™) ¥ collects monthly payments duc under the Note and this Security Instrument. There
ahomaybcmcamorcchangcsor'f:LmnScrviccrunmiamdwnsalcoruwNotc.lfﬂucisadmngcofmcl.m
Servicer, Borrower will be given writizii zatice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and address ¢ Uiz new Loan Scrvicer and the address 1o which payments should be made.
The notice will also contain any other informarion. required by applicable law,

20. Hazardous Substances. Bormrower shel! =t cause cr permil the presence, use, disposal, storage, or release
of any Hazardous Substances on o in the Property. Porigwer shall not do. nor allow anyonc clse 1o do, anything affecting
the Property that is in violation of any Environmental _aw. The proceding two sentences shall not apply (o the presence,
use, of storage on the Property of small quantitics of Hazaidous Substances that ar: generally recognized (o be appropriaie
1o normal residential uses and to maintenance of the Froperty.

Bomower shail promplly give Lender written notice of any favestigation, claim, demand, lawsuit of other action by
say governmenial or regulalory ageacy or private party involviag the Property and any Hazardous Substance of
Environmental Law of which Bommewer has actual knowledge. If Bostrwer leams, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any HazarSous Svbstance affecting the Property is necessary,
Borrower shall prompily take all necessary remedial actions in accoriance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances™ are those substances %cfuixd as toxic or hazardous substances
by Environmentai Law and the following substances: gasoline, kerasene, other flaniab’c o toxic petroleum products, toxic
pesticides and herbicides, volatile solveats, materials containing asbestos or formaldeliyae and radicactive malcrials. As
used in this paragraph 20, "Environmental Law” means federal iaws and laws of the jurisdiction where the Property is located
that relaie to health, safety or cnvironmental protection.

Nor-UNTFORM COVENANTS. Bomower and Lender funther covenant and agree as follows:

21. Acreleration; Remedies. Lender shail give notice (¢ Barrower prior to acceleration io)loving Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable Law provides otherwise), The potice shall specify: (a) the default; (b} the action requiied lo cure the
default; (c) a date, vot less tkan 30 days from the date the notice is given to Borrower, by which the default must
be cured; and (d) that failure to cure the default on or before the date specifled in the notice may result in acceleration
of the sums secured by this Security Instrument, foreciosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the righl to reinstate after acceleration and the right to assert in the foreclosure pro-
ceeding the non-caistence of & default or any other defense of Borrower to acceleration and foreclosure. If the defanlt
is not cured on or before the date specified in the notice, Lender at its aption may recuire immediate payment in full
of atl sums secured by this Security [nstrument without furiher demaad and may foreciose this Security Instrument
by judicial proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in
this paragraph 21, lacluding, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge Lo Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead.  Borrower waives all right of homestead exemption ie the Propenty.
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24. Riders to this Security Instrument.  If onc or more riders are executed b Botrower and”recorded tagether
with this Security Instrument, the covenants and agreements of cach such nider shall be incorporated into and shall amend
and supplement the covenants and agrecments of this Security Instrument es if the rider(s) were a part of this Security [nstrument.

[Check applicabic box(es))

{0 Adjustable Raic Rider  Condomunium Rider 3 1-4 Family Ridet

O Graduaied Payment Rider 3 Planncd Unit Development Rider [0 SBiweckly Payment iider
1 Balloon Rider 5 Rate Improvement Rider 0 Second Home Rider

@ Owher(s) [specify]  LEGAL DESCRIPTION RIDER

BY SIGNING BELOwW, Bosrower accepts and agrees o the terms and covenants contained in this Security Instrument
end in any rides(s) executed by Borrower and recorded with it

Wilnesses:

.......... a!n.‘;..‘.m) 2 UfL e dSeal)
-Bomwsr

ROBERT P. SOWERSBY

(A.wrwga 1»’ Yaholi

e "'3
Vd
/ chotoV a2 ﬂ?‘»tg #-\-/35{
............................ s (Seal)
MARY K, SOWERSBY BY ROBERT -Bogrwer
P..AVWERSBY AS ATTORNEY IN FACT.
. (Seal)
Bosewer
...... sesaressesasmesnnesiansarsnse e SEBT)
-Bogawer
1{o]
G
&
jonk
~J
Co
n
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[Space Baiow This Line For Acknowlod:tent)

STATEOF ILLDNOLS, (b@& County ss:

I, )b Uﬂdl /j/(;nbta(_ . 8 Notary Public in and for said county and state,
do hereby cenify that  ROBERT P. SOWERSBY AND Q&%ﬁ%@ﬂmm ACT FOR
, personally known to r:%%ch.ﬁc %ﬁm{m *&W&J}Eag isfare

subscribed W the foregoing instrument, appeancd befose me thiz day ir persan, and scknowicdged hat  he/she/ihey
free and voluntery act, for the uses and purposes Gyercin

sgned and delivered the said insuument as hisherfiheir

set forth.

Given under my fond and official seal, this 23" 4 day of APRIL . 1993,
My Commission expires:
f- / ——
Hotary Publ;
DAY Ty
» OFFI10IAL SEAL
JiLL € WILH o
NoTARY FUBLIG STATE OF LS
MY CORNIBSION EXPIRES K/
[J=)
: &g
;
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Ttizs CONDUMINUM RIDER 13 mude thss ........... D8RD._ . dayof. APRIL e 1993
ﬂun-mmdmmm!lbcdmudwxmdmdwppkmmmemme DecdofTrdstou'%cumwad(lhc
*Serurd dlnwmu)du\cmw 1yen d /the "Barrower”) 10 secure Barrower's Nose 10 ... -
NORTH SHORE MORTGAGE. & FINANCIAL GLRVI B, INC, — N (thc Exndu"')

of Kic waex gaie a0 COreent Lhrl‘rugn descnbad in the Secunty Instrument ond {ocated at: :
o W COUNT OF GRESNWAY UNIF 9152, NORTHBROOK, ILLINOIS 60062
[Proyenry Wm-l

T Property ociades & sai 0, jogether with a0 ondivided inerest in U common clements of, a condominium project
kpcwo a:

L __/NCIENT TREE GOLF VILLAS CONDOMINUMS
{'omd(.mh-umn Pmpa]

(e “Camgonunmm ‘“Topce”). I the ownets amociaton o other entity which acts for the Condominium Progect (the
“Oweers Amocabon ) bokd, tthe w property for the benelit or use of {3 members or sharcholders, the Property also includes
Barrower's mucrest 1 the (xaen Azsocision and the uses, proceeds and benefits of Borrower's interest.

Conpovzitm Coviialas. inadditen to the covenants and agreements made in the Securily Instrument, Bormower
snd Lender further covenant an' sgree as follows:

A. Cosdominlum Obligatiois. - Comower shail perform all of Borrower's obligauons under the Condominium
Progect’s Constitvent Decuments.  The © Corztitwent Documents” ase the: (i) Declaration or any other documemt which
creates the Consommiam Project; (o) dy-law; (in) code of regulations; and (iv) other equivalent documents. Borrower shall
prompuly pay, whea duc, all dues and assessments iviposed pursuant to the Constitueat Documents.

B. Hazard Insurance.  So long as the Orviv /s Associaion maintains, with a generally accepied insurance camier,
"master” or “blanket’ poicy on the Condomimum Propxt which is satisfactory 10 Lender and which provides insurance
coverage in the amounts, {or the periods, and against the havard: Lender requires, including fire and hazards included within
the term “exiended coverage,” then:

(i} Lender waives the provisicn in Uniform Coveuant 2 for the monthly payment o Lender of the yearly
premium instaliments {or hazard insurance on the Property, and

{u) Bomower's obiigation under Uniform Covenant § 1o Zipintain hazand insurance coverage on the Property
is deemed satisfied (0 the extent that the required coverage is provided by the Jrwners Association policy.

Borrower shali give Lender prompt notice of any lapee in required haza  inurance coverage.

In the cvent of a distribution of hazard insurance proceeds in licu of rewemtion or repair following a loss to U
Property, whethes 1o the unit or (0 common ciements, any proceeds payable 1o Bormuvier are hereby assigned and shall be
paid ic Lender for application o the sums secured by the Secunity Instrument, with any ¢4 s paid 10 Borrower.

C. Public Liability Insurance.  Borrowcr shall take such clions as may be rcasonable 1o insure that the Owners
Assciation maintains 3 public lability insurance policy acceptable in form, amount, and exiracof coverage to Lender.

D. Condemnation. 1he proceeds of any award or claim for damages, direct or consequentia! payabie 10 Bomower
in conpection with any condemnation or other waking of all or any pant of the Property, whether of the 1.u? or of the common
ciements, or for any conveyance in licu of condemuation, are hereby asugned and shall be paid to Leader, Such proceeds
shall be applied by Lender 1o the sums secured by the Security Instrument as provided in Uniform Covenant 10.

E. Lender’s Prior Consent.  Borrower shall nol, except after notice 10 Lender and with Lender's prior wrilien
consent, cither partition or subdivide the Property or consent 1o

(i) the abandonment or lermination of the Cordominium Project, except for abandonment or termination
requircd by law in the case of subsiantial destruction by firc or other casualty oe in the case of a taking by condemnation
or eminent domain;

(i) any amendment o any provision of the Constitucnt Dacuments if the provision is for the express benefit

of Lender;
(iii) termination of professional masagement and assumption of sclf-management of the Owners Association;

or
(iv) any action which would have the effect of rendering the public liability insutance cuvcragc maintained by

the Owners Association ynacceptable 1o Lender.
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F. Remedies. Jf Borrower does not pay condominium dues and assessments wihent due, then Lender may pay them,
Any amounts dishursed by Lender under this paragraph ¥ shall become additionad debt of Borrower secured by the Sccuity
Insrument.  Unless Bommower and Lender ugrec o other lerms of payment, these amounts thall bear intemst from the date
of disbursement at the Note rate and shali be payable, with interest, upon notice from Lender 1o Bormower reguesting payment.

BY SIGNING BELOW, Borower accepts and agrees to the terms and provisions contained in this Condominium Rider.

'/J(Cfre ‘Ii FJWU{W Y . Bar?mm)

ROBERT P. SOWERSBY U

’J.ch‘l -8 ,EUR«Q., g "“"I—(Scal)
Borrower

e i insnalreriesesansissere o rarrrerouncagiuen vessasbore
MARY K. SOWERSBY BY ROBERT
P, SOWERSBY AS ATFORNEY IN FACT.

S rsersaeenn (€01

CLLICEEH
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SCHEDULE A (CONTINUED)

Commitment hWus2ir: C-51224

LEGAL DESCRIPTION

PARCEL 1:
UNIT NO. 152 IN ANCIENT TAEE GOLF VILLAS CONDOMIRIUM ‘I°', AS DELINEATED ON A

SURVEY OF CERTAIN LOTS OR PARTS THEREOF, [N ANCIENT TREF UNIT 1-C, BEIHG A
RESUBDIVISION QF PART QF AIICIENT TREE UNIT 1-8, BEING A SUBDIVISION OF PART OF
THE SOUTHEAST 1/4 OF THE NORTNa%ST 1/4 OF SECTION 8, TOWNSHIP 42 NORTH, RANGE
12, EAST OF THE THIRD PRINCIpar MERIDIAN, ACCORDING TO THE PLAT YMEREOF RECORDED
MAY 17, 1973 AS ODOCUMENT NUMBER 22728735, 1N COOK COUNTY, ILLINQOIS.

WHICH SURVEY IS ATTACHED AS EXHIBIT '©S' TO THE DECLARATION OF CONDOMINIUM
OWNERSHIP AND OF EASEMENTS, COYENANTs A(D RESTRICTIONS MAQE BY AMERICAN NATIONAL
BANX AND TRUST COMPANY OF CHICAGO, AS-TRUSTEE UNDER TRUST NUMBER 32211

RECORDED IN THE OFFICE OF THE RECORDER 'OF OfEDS OF COOK COUNTY, 1LLINGfS As
DOCUMENT MO, 23353541, TOGETHER WITH AN UADIVIDED 1.97 PERCENT INTEREST IN SAID
PARCEL SEXCEPT FROM SAID PARCEL ALL THE PRUTERTY AND SPACE COMPRISING ALL THE
UNITS THEREOF AS DEFINED AND SET FORTH IN SAID DECLARATION AND SURVEY) IN COOX

COUNTY, ILLINOIS.

PARCEL 2:
EASEMENT APPURTENANT TO ANMD FOR THME BEHEFIT OF PARCE) 1, AS CREATED BY

DECLARATION OF EASEMENTS, COVENANTS AND RESTRICTIONS RFCORDED MAY 21, 1974 AS
DOCUMENT 22723117 AND 8Y THE PLAT GF SUBOIVISION OF MCZENT TREE UNIT 1 RECORDED
AS DOCUMENT 22328735, THE PLAT QF SUBDIVISION OF ANCIENT TREE UNIT 1-B AND 1-C
RECORDED AS DOCUMENT 22970839 AND 23169035 RESPECTIVELY ['OR INGRESS AND EGRESS
IN COOK COUNTY, ILLINOIS.
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