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THIS MORTGAGE (Security Instrument”) is giveri on ___ APRIL 12 . 1993 . The mortgagor
18  _ABEL FRANCG ANO COMSUELO FRANCO, WMARRLED TO EACH GTMER
{Borrower”).

This Security instrument is given to The First Natlonal Bank of Chicago
whichis g _tatlonal Bank organlzed and existing under the laws of the United States of mr.&ca
whose address is _ One First Natlional Plaza, Chlcago _, llfinois _60670_("Lender’). Bonowermves

Lender the principal sum of __TWENTY THOUSAND AND NO/100
Doilars (U.S. $ 20.000.00 ). This debt is evidenced by Bosrower's note daled the same dale as this

Security Instrument (Nota"), which provides for monthly payments, with the full debt, f not paid eartier, due and
04/25/98 . This Securty Instrumaent secures 10 Lender: (a) the sepayment of the

payablo on

debt evidenced by the Note, whh interes!, and sk renewsls, extensions and modifications; (b) the payment of all
other sums, with interest, advanced undar paragraph 7 1o protect the security of this Security Instrument; and
{(c) the performanca of Borrower's covenants and agreements under this Security Instrument and the Note. For
this purpos ., Dofrower does hereby mortgage, grant and convey in Lender the foliowing described property

located in Lok County, Uinols:

LOT 37 IN SAMLEJ JOHNSTON'S SBUBDIVISION OF PART OF BLOCK 6, IN
JOHNSTON AND LE€ S SUDDIVISION OF THE SOUTHWEST 1/4 QF SECTION 20, e
TOWNSHIP 39 MORTY, ZANGE 14, BAST OF THE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, IFLLINOIS.
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Permanent Tax Number: 17-20-311-020, 7
which has the address of 1840 SOUTH BLUE ISia’.D CHICAGO
Minois 69608  (Property Address')

TOGETHER WITH all the improvements now of haresfler ever.ied on the property, and all sasements, Hghts,
appurtenances, rents, royaities, mineral. od and gas rights cnd proftz. water rights and stock and all fixtures
now or hersafter a part of the propernty. All replacemeants and addit ons shall aiso ba covered by this Security
Instrument. Ali of the foregoing is referred to in this Security Instrumeraas the "Propernty”.

BORROWER COVENANTS that Borrower is lawfuily selsed of the estale ae7eby conveyed and has the right
to morigage, grant and convey the Property and that the Property is unencuriiersd, except for encumbrances
of racord. Botrower warrants and will defend generally the title to the Proparly agiunst all claims and demands,

subject !c; any encumbrances of record. There is a prior mortgage lrom Borrower 0 u/5.
dated __________ and recordaed with the — _County Recorder of

Geedson___________asdocument number__N/A . (Prior Mongage®):

THIS SECURITY INSTRUMENT combines uniform covenants for natlonzl use and norn‘viilorm covenanls
with limited variations by jurisdiction to constitute a security instrument covering real propenty.

UNIFORM COVENANTS. Bomrower and Lender covenant and agree as follows:

1. Payment of Principal and intsrest; Prepayment and Late Charges. Borrower shak promptly pay when
due the principal of and interest on the debt evidenced by the Note and any prepaymant and late charges due
under the MNate.

2. Funds tor Taxes and Insurance. Lender, at s option may require Borrower to pay to Lender on the
day monthly paymants are due under the Note, until the Note is paid In full, a sum (Funds’} equal to one-twelith
ot: (a) yearly taxes and assussments which may attain priority over this Security Instrument; (b) yearly Isasehold
payments of ground rents on the Property, ¥ any; (c) yearly hazard insurance premiums; and (d) yeary
mortgage insurance premiums, if any. These items are called "escrow items.” Lender may estimato the Funds
due on the basis of current data and reasonable estimates of fulure escrow itevns.

The Funds shall be held in an institution the deposits or accoumnts of which are insured or guaranteed by a
taderal or state agency (including Lender ¥ Lender is such an institution). Lender shall apply the Funds to pay
the escrow items. Lender may not charge for holding and applying the Funds, analyzing the account or
verifying the escrow items, unless Lender pays Borrower intarest on the Funds and appiicable faw permis
Lendev to make such a charge. Borrower and Lender may zgree in writing that Interest shall be pald on the
Funds. Unless an agreement is made or applicable law requires interest to be paid, Lender shall not be required
to pay Borrower any interest or samings on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit
to Funds was made. The Funds are pledged as additional security for the sums secuwred by this Security

Instrumen.
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If the amount of the Funds held by Lender, 1ogether with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the
excess shall be, at Borrower’s oplion, either promptly repaid to Borrower or credited to Borrower on moanthly
payments of Funds. if the amount of the Funds held by Lender is not sutficient to pay the escrow items when due,
Borrower shall pay to Lender any amount necessary to make up the deficiency in one or more payments as
required by Lender.

Upon payment in full of all sums secured by this Securty Insutrument, Lender shall promptly refund to
Bomrrower any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender
shall apply, no later than immediately prior to the sale of tha Property or its acquisition by Lender, any Funds heid
by Lender at the time of application as a credit against the sums secured by 1his Security instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender
under paragraph 1 and 2 shall be applled: lirst, 10 accrued interest: second, to past due insurance; third, to current
billed insurance; fourth, 1o past due principal; fifth, to current billed principal; sixth, to charges; seventh, to principat
due; and last, to accrued but unbilled insurance.

4. Charg.s; Liens. Borrower shall pay all taxes, assessmems, charges, fines and imposhions attributable to
the Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, H
any. Borrower sheli-oay these obligations in the manner provided in paragraph 2, or if not paid in that manner,
Borrower shall pay ' «m on time directly to the person owed payment. Borrower shall promptly furnish» to Lender
all notices of amours t, he paki under this paragraph. If Borrower makes these paymants directly, Borrower shall
promptly furnish to Lencer receipts evidencing the payments.

Borrower shall prompt’y ¢ischarge any llen which has priority over this Security Instrument except for the Prior
Mortgage unless Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a marner
acceptabie to Lender: {b) ccraests in good faith the lien by, or defends against enforcement of the lien in, legal
proceedings which in the Lender’s of inion operate to prevent the enforcement of the lien or forfelture of any gan of
the Property; or (c) secures from ti:e (wolder of the lien an agreement satisfactory 10 Lender subordinating the lien
to this Security instrument. If Lender de’enines that any part of the Property is subject to a lierr whic*t may attain
priority over this Security Instrument except for the Prior Mortgage, Lender may give Bommower a notice identifying
the lien. Borrower shall satisfy the lien or tae bne or more of the actions set forth above with 10 days of the giving
of notice.

5. Hazard Insurance. Borrower shall hzor the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards incit ded within the term *extended coverage® and any other hazards
for which Lender requires Insurance. This insurance sha'l be maintained in the amounts and for the periods that
Lender requires. The insurance carrier providing the {nsismance shall be chosen by Borrower subjeci to Lender's
approval which shall not be unreasonably withhetd.

All insurance pollcies and renewals shall be accepia'de io Lender and shall include a standard mortgage
clause. Lender shall have the right to hold the policies and rerievrals. If Lender requires, Borrower shall promptty
give to Lender all receipts of paid premiums and renewal notices. /11 the event of loss, Borrower shall give prompt
notice to the insurance casrier and Lender. Lender may make proof ofioss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree In writing, insurance 7rGreeds shall be applied 1o restoration or
repair of the Property damaged, H the restoration or repair is econorm ically feasible and Lender’s security is not
lessened. If the restoration or repair is not economically feasible or Lerdzr's security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security Inctrument, whether or not then due. with
any excess paid to Borrower. If Borrower abandons the Property, or does not'anzwer within 30 days a notice from
Lender that the insurance carrier has offered to settle a claim, then Lender may coilect the insurance proceeds.
Lender may use the proceeds to repair or restore the Property or to pay sums secured by this Security Instrument,
whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower othervise agree in writing, any application of proct-eds to principal shall not
extend or postpone the due date of the monthly payments referred to in paragraph 1 ano z or.rhange the amount
of the payments. [f under paragraph 20 the Property is acquired by Lender, Borrower's righ” to any insutance
policies and proceeds resulting from damage 10 the Property prior to the acquishlon shall pass 1> Lender to the
extent of the sums secured by this Security Instrument immediately prior to the acquisition.

6. Preservation and Maintenance oi Propeny; Leaseholds. Borrower shall not destrcy, damags or
substantially change the Property, allow the Property to deteriorate or commit waste. If this Security instrument is
on leasehold, Boirower shall comply with the provisions of the lease, and if Borrower acquires fee litle 10 the
Property, the leasehold and fee title shall not merge uniess Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Properiy; Mornigege inswmance. {f Borrower fails to perform the
covenants and agreemems contained in this Securty Instrument, or there is a legal proceeding thal may
significantly affect Lender’'s rights in the Property (such as proceeding in bankruptcy, probate, for condemnation or
to enforce laws or reguiations), then Lender may do and pay for whatever is necessary to protect the value of the
Property and Lender’'s rights in the Property. Lender’'s actions may include paying any sums secured by a lien
which has priority over this Security Instrument, appearing in court, paying reasonable attomeys’ fees and entering
on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender does nol have
1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become addhtional debt of Borrower secured
by this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall
bear interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting payment.

If Lender required mortgage insurance as a condition of making the loan secured by this Securhy instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for
the insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or ts agemt may make reasonable entries upon and inspections of the Property.
Lender shall give Borrower notice at the time of or prior to an Inspection specitying reasonable cause for the

inspection. 2
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9. Condemnation. The proceeds of any award or claim for damages, direct of consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance In lieu of
condemnation, are hereby assigned and shall be paid ta Lander.

in the event of a total taking of the Property, the proceads shall be appiisd lo the sums secwed by Ihis
Securky Instrument, whether or not then due, with any excess paid 10 Borrower. In tha event of a partfal taking
ot the Property, uniess Bormower and Lender otherwise agres in writing, the sums secured by this Security
Instrumant shall be reduced by the amount of tha proceeds multiptied by the following fraction: (a) the tolal
st Of the siwns secured immediately before the taking, divided by {b) the fair market value of the Property
lmwnediately before tha 1aking. Any balance shall be paid to 8orrower.

. if the Property is abandoned by Borrower, or ¥, after notice by Lender to Borrower that the condemnor
offers to makse an award or settie a claim lor damages, Borrower faka 1o respond to Lender within 30 days aher
the date the notice is given, Lender is authorized to collect and apply the proceeds, at its option, alther to
restoration or repair of the Property or 1o the sums secured by this Security instrument, whelhor or not than

due. .

Unlese sixier and Borrowar otherwise agree in writing, any appication of proceeds to principal shalt not
axtend or postzane the due date of the monthly payments referred to in paragraphs 1 and 2 or change the
amount of suCh aymaents.

10. Borrows ¥ 24 Released; Forbsarance By Lender Not & Walver. Extension of the time for payment or
modification of runc.tization of the sums secured by tids Security Instrument granted by Lender to any
SUCCessor in interast of 3orrower shall not operate to releasa the liabiity of tha original Borrowsr or Bofrower's
successors in interest. “Le.der shall not be required 10 commence proceedings against any successor in
interest or rafuse to extond time for paymem or ctherwise modify amortization of the aums sacured by this
Security instrument by reason of any demand made by the original Borrower or Bofrower's successors in
inerest. Any forbearance by Lincer-in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

11. Successors and Assigns sound; Joint and Severat Liabillty; Co-signers. The covenams and
agreements of this Securlty Instrumemt shall bind and benefit the successors and assighs of Lender and
Borrower, subject to the provisions of pirayraph 17. Borrower's cavenants and agreements shall be joint and
soveral. Any Bofrower who co-signs this Saciuby Instrument but does not execuite the Note: (a) is co-signing
this Security Instrument only to mortgage, gra'+-and convey that Bomowar's interest in the property under the
terms of this Security Instrument; {b) is not perso~ally obilgatad to pay the sums secured by this Security
Instrument; and {c) agrees that Lender and any olner Borrower may agree 10 extend, modity, forbear or make
any accommodations with regard to the terms of 1iil3 Gocurity instrument or the Note without that Boitower's
congent.

t2. Loan Charges. ! the loan secured by this Secult Instrument is subject to a law which sets maximum
loan charges. and that law Is finally interpreted so that the interest or other loan charges collactad or (0 be
collected in connection with the loan exceed the permitied Juris, then: (a) any such loan charge shalli be
reduced by the amount necessary 16 reduce the charge to s ed limit; ang (b) any sums already
collected from Borrower which exceeded permnitied limits will be rehnded to Borrower. Lender may choose lo
rmakae this refund by reducing the principal owed under the Note or Ly mr«ing a direct payment to Borrower. [f
a refund reduces principal, the reduction will be treated as a partial prega, mant without any prepaymant charge
under the Note.

13. Lagisiation Affecting Lender's Rigats. 1 enactment or expiration o =pplicable laws has the effect of
rendering any provision of the Note or this Securrty Instrument unenforceable (ccrrding to its terms, Lender, at
ks option, may require immediate payment in fult of all sums secured by this' Security Instrument and may
invoke any remedies permitted by paragraph 20. if Lender exercises this option, Lrador shall take the steps
specitied in the second paragraph of paragraph 17.

14. Notices. Any notice 1o Borrower provided for in this Security instrument shall be fwven by delivering it or
by mailing it by first class maill unless applicable law requires use of another method.” Yo~ nolice shall be
directed to the Property Address or any other address Borrower designates by notice to Lender_ Any notice to
Lender shall be given by first ciass mai to Lender's adriress stated herein or any other dcress Lender
S designates by notice to Borrawer. Any notice provided for in this Security Instrument shall be deemed o have

- been given to Borrower ar Lender when given as provided in this paragraph.

e 15. Governing Law; Severability. This Security Instrumant shall be govemed by federal law and the law of
r the Jurcdictior in which the Preperty is lccated. in the svent thal any provislon or c'ause of this Securty
L Instrument or the Note conflicts with applicabla law, 3uch conflict shall not affect other provisions of this

Security Instrument or the Note which can be given effect without the confiicting provision. To this end the

provisions of this Security instrument and the Note are declared to be severable.

168. Borrower's Copy. Borrower shall be given one confrmed ropy of the Nole and of this Secuiity
Instrument.

17. Transler of the Property or » Beneficial Interest in Borrower. It all or any pan of the Property or any
interest in it s sold or transterred (or it a baneficiat interest in Borrower i3 sold or transferred and Bomrower is not
a natura! person) without Lender's prior written consent, Lender may, at its option, reqirire immedlate payment
in full of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if
exarcise Is prohibited by federal law as of the date of this Sacurity Instrument.

¥ Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice Is delivered or maied within which Borrower musi pay
all sums secured by this Security Instrument. i Borrower fa¥s to pay these sums prior 1o the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand

on Borrower.
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18. Borrower’s Right to Relnstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earier of: (a} 5 days (or such other
period as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale
contained In this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those
condhions are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and
the Note had no acceleration occurred; (b) cures any default of any other covenants or agreements; (c) pays all
expenses incurred in enforcirg this Security Instrument, including, but not limited to, reasonable attorneys’ fees:
and (d) takes such action as Lender may reasonably require to assure that the tien of this Security Instrument,
Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security instrument shall
continue unchanged. Upon reinstatement by Borrower, this Security instrument and the obligations secured hereby
shall remain fully effective as is no acceleration had occurred. However, this right to reinstate shall not appty in the
case of acceleration under paragraphs 13 or 17.

18. No Defaults. The Borrower shall not be in default of any provision of the Prior Mortgage or any other
miortgage securad by the Property.

NON UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

20. Acce'.tavion; Remedies. Lender shall give notice 10 Borrower prior to accelferation following Borrower's
breach of any covznant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13
and 17 unless applicable law provides otherwise). The notice shall specify: {(a} the default; (b) the action required to
cure the default; (¢) 2 fate, not less than 30 days from the date the nolice is given to Borrower, by which the dafautt
must be cured; and (1) /that fallure to cure the default on or before the date specified In the notice may result in
acceleration of the sumi cacured by this Security Instrument, forectosure by judicial proceeding and sale of the
Property. The notice shall Zurt .er informn Borrower of the right 10 reinstate after acceleration and the right to assen
in the foreclosure proceeding t/e non-existence of a default or any other defense of Borrower 10 acceleration and
foreciosure. If the default Is ra curaed on or before the date specified in the notice, Lender at its option may require
immediate payment in full of all 'sups.secured by this Security Instrument without further demand and may
toreciose this Security Instrument by Judiclal proceeding. Lender shal! be entitled 1o collect alt expenses incurred in
pursuing the remedies provided in this paragraph 20, including, but not iimited to, reasonable attorneys’ fees and
costs of title evidence.

21. Lender In Possession. Upon acceerstion under paragraph 20 or abandonmem <f the Property and at any
time prior to the expiration of any period of r¢de nrition following judicial sale, Lender (1 person, by agent or by
judicially appointed recsiver) shall be entitied to zxtar upon, take possession of and m.rage the Property and 1o
collect the rents of the Property including those past #u2. Any rents collected by Lender or the receiver shall be
applied first to payment of the costs of managemert of ‘the Property and collection of rents. including, but not
limited to, receiver's fees, premiums on recelver's borad. and reasonable attorneys’ fees, and then to the sums
secured by this Security Instrument.

22, Release. Upon payment of ali sums secured by thiz Sezurity Instrument, Lender shall release this Security
Instrument without charge to Boarrower. Bomrowet shall pay any recordation costs.

23. Waiver of Homeslead. Borrower walves all right of homestead exemption in the Propery.

24. Riders to this Security Instrument. If one or more riders. 2.2 executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be Incorporated into and shall
amend and supplement the covenants and agreements of this Security !estzument as if the rider (s) were a pan of
this Security Instrument.

BY SIGNING BELOW, Borrower accepls and agrees to the terms and coyonants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with the Security Instrument.

~ e

AN
1% il -
cc: -Bo er
///Z;"/f-? -

. ",- P f((.'[ 3
-Borrower

!"he First National Bank of Chicago, Suite 0482, Chicago, I(llincis 60470

(b .
QE? b”\ This Document Prepared By: VERONICA RHODES

1Space Below This Line For Acknowlegment)

STATE OF ILLINOIS, Y County ss:
%‘fﬁ /L/ - L /(-”/17’ . a Notary Public in and for said county and state, do hereby

certify that ABEL FRANCO ANMO CONSUELO FRANCO, MARRIED TO EACH OTHER

personally known to me to be the same person(s) whose name(s) is (are) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that signed and
delivered the said instrument as free and voluntary act, for the uses and purposes therein set forth.

?’# Pt
Given under my hand and official seal, this ___/ i :>‘ day of LKL . 1955 -

“OFFICIAL SEAL™ %7 Z
Notary Public Zi

My Commission expires: ROSA M. LIGA
Notary Public Cook County, Winois
FNBCROM.B.C.0) 0 Hy cammmion Expires Feb. 27. 1996
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