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State of IHinols MORTGAGE | 131:7063587 7038

77

. The Mortgagor is

THIS MORTGAGE {“Security {nstrument”™} is made on APRIL 22, 1993

£
~

FANNIE D. MACEE/A SPINSTER

("Borrower™). This Security [nst ument is given to

ALWAYZ MORTGAGE SERVICES, INC.

which is organized and existing under thearvs of THE STATE OF ILLINOIS . and whose
address is 1756 WEST WISE ROAD, SCILWUMBURG, IL 60193

(~Lender™). Borrower owes Lender the princtpal sum of
SEVENTY THOUSAND FOUR HUNDRED F1irfT:( AND 00/1C0 --
Dollars (U.S. 70,450.00 )
This debt is evidenved by Borrower’s note dated the same date as this Security Instrument (*Noic”). which provides for
montily paymenis, with the full debt. if pot paid cariier. cuc amd payable on MAY 1, 2023

This Security lnstrument secures Lo Lender: (a) the repaynient of the debt evidenced by the Note, with interest, and alt n:ncwa!s
extensions and modifications; (b) the payment of all other sums. with interest. advanced under paragraph 6 (o protect the
security of this Security Instrument: amd (c) the performance (0f Borrower's covenants and agreements under this Sccurity
Instrument and the Note. For this purpese. Borrower does herely mortgage, grant and convey o Lender the following

described property located in COOK County. Ilinois:

TZRILLEE

LOT 29 IN BLOCK 3 IN HURD'S ADDITION TC WEST PULLHAN, A SU3IDIVISION OF LOTS 4
AND 5 IN ANDREW'S SUBDIVISION OF THE EAST 1/2 OF THE SOUTHW:ST 1/4 AND THE
SOUTHEAST FRACTIONAL 1}/4, NORTH OF THE INDIAN BOUNPARY LINFP. IN SECTION 28,
TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MER.F-TAN, IN COOK

COUNTY, ILLINOIS.
PTI# 25-28-305-044

which has the address of 12358 SOUTH NORMAL AVENUE, CHIC/ G {5trer. Cnyl,

Hlinois 60628 [£1p Code} ("Property Addrcss ¥
FH/4 Itinoks Morigage - 291

q-«lﬂﬂu 910 VAP MORTGAGE FORMS - 031 3:733 A1G0 - (80CKS11.7291
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TOGETHER WITH aif the improvements pow or hercafter crecicd on The property, and atl casements, tights,
appurtenances, rents, toyaltics, minzral. ot and gas rights and profits. water nghts and stock and all Ditures now or hereafter a
part of the property. All replacements and additions shall also be covered by this Security [nstrament. All of the foregaing is
referred to in this Security [mstrument as the “*Property, ™ :

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the nght to moitgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Bormwer wagrants
and will defend generaily the ttle to the Property againdt all claims and demands, subject 1o any encumbrances of record.

I. Payment of Principal, Interest and Lale Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and fate charges duc under the Nole,

2. Nionthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in ecach monthly payment,
together with the priacipal and interest as set forth in the Note and any late charges, an instaliment of any (a1 taxes and special
assessments levied @0 to be levied against the Property. (b) feaschold payments or ground rents on the Property, and (v)

premiums for insurance required by paragraph 4.

Each monthly instaiirsent for items (a), (b), and (v) shalt equal ome-twelth of the anmsal amounts, as resonably citimated
by Lender. plus an amount seificient to maintain an additional balance of not mure than one-sisth of the estimated amounts. The
full annual amount for cach e siall be accumulated by Lender within a period ending one month before an itemn would
become delinguent. fender shafi bold the amounts collected in trust 1o pay items ta), (b), and {c) before they become

delinquent.

If at any time the total of the payment: heid by Lender for items (a), (b), and (¢}, together with the future monthly
payments for such itzms payahle to Lender prive 1-the due dates of such items, exceeds by more than onc-sixth the eMimated
amount of payments required 10 pay such items whesilue, and if payments on the Note are current, then Lender <hall either
refuml the excess over onc-sixth of the estimated paymorts or credit the excess over one-sixth of the estimated payments to
subsequent payments by Borrower. at the option of Borroweri€ the 10tal of the payments made by Borrower for item (a). (b),
ot &) is insufficient wo pay the item when due. then Bortower shall pay to Lender any amount meessary to make up the

deficiency on or before the date the item becomes due,

As uwed in this Secunity tnstrument, "'Secretary ™ means the Secreran of Housing and Urhen Development or his of her
designee. In any year {n which the Lender must pay a imontgage insurancy_rrenium to the Secretary, cach monthly paymeal
shall also include either: (i) an installment of the annual morgage insurance prezmon to be paid by Lender to the Secretary, or
(iy a monthly charge instead of 0 mongage insurance premium if this Secuiity Fastrument is beld by the Sceretary. Each
monthly installment of tke mongage insurance premium shall be in an amount sufficies to accumulate the full annual mongage
insurance premium with Lender one month prior to the date the ful! annual mortgage incarzisce premium is due to the Secretary,
of f this Sevurity Instrument is held by the Secrefary, suach monthly charge shall be it an-amount equal to one-twelfth of
one-half percent of the vutstanding principal balance duc on the Note.

If Bartower temders to Lender the full pavment of all sums secured by this Security Instrumoens, Lorrower's account shall
be credited with the balance remaining for all installments for items (a), (by, and (¢) and any mortgase insurance premium
installment that Lender has not hecome obligated 1o pay to the Secretary, and Lender shall promptly refund ary excess funds to
Borrower. Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower taccount shall be
erexlited with any balance remaining for al} instaliments for items (a). (b), and (¢).

3. Application of Payments. All payments under paragraphs | and 2 shall be applied by Lender as foliows:

First, to the morgage insurance premium (o be paid by Lender (o the Secretary or to the monthly charge by the Secreiary
insteadd of the monthly mortgage imurance premium;
Secomd, 10 any taxes, special assessmenty, [easebold payments or ground rents, and fire. flood and other hazard insurance

presuums, as requirest:
Third. to interest due under the Nole,
Fourth, to amothization of the principai of the Note;
Fifthi. o late charges Jue under the Note.
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4. Fire. Flood and (nher Hazard Insurance, Borrawer shall insure all improvements on the Property, whether pow in
existence or whwequently esectad, agamt any hazards, casualtix, and contingencies. including fire, fer which Lender reguires
insurance. This insurance shall be maintained 10 the amounts and for the penods that Lender requires. Borrower shafl also
insure al} ieprovements on the Property. whether now in existenve of subsequently erccted. against loss By fioods to the extent
reguired by the Secretary. All imurance shall be carried wilh companies approved by Lender. The insurance poficies and any
renewals +hall be hetd by Lender and shall include lovs payable clauses in favor of. and in 4 form acceplable to, Lender.

In the event of foss. Borrower shall give Lender immediate notice hy mail. Lender may make proef of loss if not made
promptly by Borrower. Each msurance company concerned 18 herehy authorized and directed to make payment for such loss
directly to Lendzs, instead of 1o Borrower and to Lender jointly. All or any part of the insurance procesds may be applied by
Lender. a* » ,aion, cither (a) 10 the reduction of the todebtedness under the Note and this Secunity Jastrument, firdt to any
desvguent amounts applicd in the order in paragraph 3. and then to prepaiment of principal, ar (b) to the raMoration or repais
of the damaged Property. Ary application of the proceeds to the principal shali net cxiend or postpme the due date of the

monthly payments which are referred to in paragraph 2. or change the omount of such payments. Any excess insurance proceeds |
over af amount rquired to pay oll outstanding indebtedness under the Note and this Security Instrument shall be paid to the ™

entity iegally entitledines=1a.

In the event of fnieclosuze of this Security Instrument or other tzansfer of title (e the Property that extinguishes the
indebtedness. all right, title atxd irierest of Borrower in and to insurance policies in force shall pass to the purchaser.

5. Occupancy, Preservaiion, Maintenance and Protection of the Property: Borrower's Loan Application;
Leastholds. Borrower shali occupy, e(tabiis4s, and usc the Propenty as Borrower's principal residence within sixty days after
the execution of this Security Instrument aiid shit continue te vccupy the Property as Borrower's principal residence for at feast
one year after the date of occupancy. unless the Secretary determines this requirement will cause undue hardship for Borrower,
or unles: exlenualing circamstances exist whicl zre beyond Borrower's control. Borrower shail notify Lenders of any
extenuating cirumstances. Borrower shall pot commat epate or destroy, damage or suhstantially change the Property or allow
the Propenty 1o deteriorate. reasonable wear and tear cuepted. Lender may inspect the Propesty i the Propenty is vacanl of
abandoned of the toan iv in default. Lender may take reaonaile action 1o protect and preserve such vacant of abandoned
Propenty. Berrower shall also be in default if Borrower, durniiig, i, loan application process, pave materially false or inaccurale
information or statements to i.ender (or fatled to provide Landei r<ith any material informativn} in conncction with the loan
evidenced hy the Note, including, but not limited to, representations concerning Berrower's occupancy of the Property as a
orincipal residence. If this Security Instrument is on a feaschold. Bonoreer shall comply with the provisions of the Jease. I
Borrower acquires fee title to the Property, the feasehold and fec title vha'l ot be merged unless Lender agrecs to the merger in

writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Propert;. Porrower shall pay all governmental or
municipal charges. fines and impositions that are not included in paragraph 2. Borrow.s shall pay these obligations on e
directly to the entity which is owed the payment. If failure 1o pay would adversely affect Lendee's interest in the Property, upon
Lender's paquest Borrower shall promptly fumish to Lesder receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by paragraph 2. of fails to perfoanany other covenants
and agreements contained in this Security Instrument, of there is a legal proceading that may significantly atizct Lender's rights
in the Properiy (such as a proceeding in bankruptcy. for condemnation or to enforce laws or regulations), thon) Lender may do
and pay whatever is pecessary 1o protect the value of the Property and Lender's nghts in the Property, including payment of
taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become 2n additional debt of Borrower ardd be secured by
this Security Instrument. These amounts shall bear interest from the date of disburvement. at the Note rate, and at the option of

Lender, shall be immediately duc and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct o consequential, in connection with any
condemnation or other taking of any part of the Propesty, or for conveyanee in place of condemnation. are hereby assigned and

shall be puid to Leader to the extent of the full ankunt of the indebtadness that remains unpaid under the Note and this Security

Instrument. Lender shall apply such proceeds ta the reduction of the indebtediess under the Note and this Secarity [nstrament,

first to any delinquent amounts applied i the order provided in paragraph 3, and then o prepayment of principal. Any
ication of the procesds to the principal shall not extend or posipone the duc date of the monthly payments. which are
4RI} 9103 P dof b :
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