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RECORD AND RETURN 70
L “ 9, ‘
PREPERRED MORTGAGE ASSOCIATES, LTD. _'O- o 33331828

3140 FINLEY ROAD-SUITE 404
DOWNERS GROVE, ILLINOIS 60513 - -

{Space Absve Thin Line Fur Racording Data)

MORTGAGE. /7

*" 'THIS MORTOAOCE (“Securisy 'ndmnm')uyva:au APRII: 30, 1993 . The morigagor is
NICHAEL R. HOFFMAY o |
AND PATRICIA R. TAYERLEIN, HUSEAND AHD KIP!

‘—r

('Bum‘) This Security Instrument is giver fo
PREPERRBD HORTGAGE ASSOCI ATES, L‘I'D.

T

LD

which b and existing undes the laws of THE 8YTRTRE OF ILLINOIB - .nd\vbcn
iddressis 3140 PINLEY ROAD-SUITE 404 R

‘DOWNERS GROVE, ILLINCIS 60515 {"Lender®). mmmm,pwﬂn@;
WO HUNDRED SEVENTY THOUSAND

‘AdD 007100 ' ~ Dollanws $  270,000.00 )

This debt iz evidenced by Borruwer's nole dated the mme dalo es this tecu.vylnummm(‘ﬂou').whiehpmvidnfor
mcuthly payments, with the full debt, if not paid earller, dus and paystle on  ¥AY 1, 2023

mmmmmwmr(a)mmywormwmw '« Note, with interest, mdnllmwds
axtsesions and modifications of the Note; (b) the payment of a!l other sums, with irlsca?, sdvanced under paragraph 7 to
protect the securily of this Secusity Instrument; ang (c) the performance of Borrower's coveuants and agreements under this
Security Instrumen: and the Note, For this purpose, Borrower does hereby mortgage, grant and cuavey to Leader the following

described located in  COOK County, Tincis:
LoT 1 N INCLUSIVE IN CITY HOMES RESUBDIVISION NUMBER 1, X

RBSUBDIVISION OF LOTS 1 THRCUGH 6 AND LOTS 21 THROUGH 24 IN ®LOCK 11 IW ., e

RAVENSKWOOD SUBDIVISION IN PART OF SECTIONS 17 AND 18 IN TOWN3:IP 40 X!

NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE ..

PLAT OF RESUBDIVISION RECORDED AND FILED JULY 21, 198§ AS DOCUMENT X

NUMBERS 86,305,%91 ABD LR 3,532,601, IN COOX COUNTY, ILLINOIS. s

X

Y

14-18+-216-034

which hes the add-a of 4532 NORTH PAULINA, CHICAGO S (Sarese, Ciy),

0k 60604 ’ o

Rlincis g Colel ("Property Addra-'), _

m!mwummm : . LY Form 3034 B30

q-ﬂ.l sy . VAP MORTGAGE PORIE - SVIN2HS-106 - BOO1-7281 -
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any otber bazards, including
floods or flooding, for which Lender requires insurance. This insusance shaf] fo maintained in the amodnts o) for the pericds
thet Lender requires. The insurance carvier providing the insurance shall be chosen by Borrower subject o Lender's approval
which shall 6ot be unreasoably withbeld. If Borrower fails to maintain coverage doscribed above, Lendar may, st Lender's
option, obtsin voverigo 10 prosect Leadar’s rights in the Praperty in accordevos witls paragraph 7.

All insrance policios and renewals shall bo accoptshle 10 Lender and shall include & standard mortgago clause. Lendes
shall bave the right io boid the policias and renowals. If Lender requires, Boarrower shall promptly give to Leader all receipts of
peid premivone snd renswal notices. fn ibe event of loss, Borrower shall give prompt aotice to the insurnce carner and Lender.
Lander muy wake proof of Loss If not made promptly by Borrower,

Unloss Lender and Borrower otherwise agree in wriling, inmrance prooseds shell be applied to restorstion or ropair of the

Property dameged, if the restorstion or repais is cconcmically foaaible and Lendes’s security is not Sesscncd. If the restoration or
sopair is not economically fetible or Lander's security would be lessened, the inmmnce proceeds shall be appliod 10 the sums
secared by this Securily Instrument, whether o not then due, with suy excoms paid to Borrower, If Borrower abeadone the
Property, or does eot enewar within 30 deys s actics from Lendes thai the insusance carvior has offered 10 scttle o claim, then
Leoder may collect the insuraoce procesds. Lender may uss the procceds o repait o¢ restore the Property or io psy sums
Mhlﬁbkcmw.wbdhworndzhmdw.ThoSO-dnypcdodwiubeginwhmlhnmdmhgiven.
- Unless Lesder #24 Borrowsr olberwise agree is writing, mny spplication of prooseds 0 principsl ashall uot eatend or
postpos the dus date of 'he monthly paymenis referred to is paragraphs ) sd 2 or change the emount of the peymeais. If
wader paragraph 21 the P-opraty is acquirad by Lender, Bosrower's right (o eny insuraoce policies end procecds resuliing from
destage 10 the Property prior @ /b scquisition shall pass to Lander to the extent of the sume secured by this Secunity Instrument
tmnedistely prior 10 the aoquisiior.

6. Occupancy, Preservatioo. }izintenance snd Prolection of the Property; Borrower’s Loan Application; Lesseholds.
Bosrowes shall occupy, establish, £nd w4 Uve Property ss Borrower's principal residencs within sixty days after the execution of
this Security Instrument and shall continue © oocupy ths Property as Borrowes's principal resideace for af ieast oos year afiar
the dele of cocupancy, unlies Leadar otherwics sgroes iz writing, which coosent shall not be uareasonably withheld, or unless
exfecunaling circumstances exist which are beyra Bosrower's control. Borrowes shall sot destroy, damage or impair the
Property, allow the Property 10 delerionts, of couaras Wasie on the Property. Botrower shall be in default if sy forfeiture
action or proceeding, whether civil or cviminal, is begvi tial in Lender’s good faith judgment could result in forfeiture of the
Property o¢ otherwiss materislly impair the lien croated by thia Jecunity lastrumens or Lander’s security interest. Bosrowss may
cure such s defwult and reinstate, sz provided in paragrapb 14, by causing the action or proceeding to be dismissed with a ruling
thel, in Lender’s good frith determination, precludes forfeiturs 7./ the Borsowor’s interest ia the Property or other material
impairment of the liea crested by this Securily Instrument or Lend=c’z socurity intcrest. Borrower shall alao be la defsult if
Borrower, daring the loan spplication process, gave nstorially fulse or izerunsis informaticn or statemenis to Lender (or Siled
10 provide Lenxder with sny material information) in comnection with the io'» Jvidenced by the Note, including, but wot limited
10, teprescntations concerning Borrower’s occupancy of the Property as 8 princial cesidence. If this Security Instrument is oo a
leaschold, Borrower shall comply with all the provisions of the leass. lf&w«acquimfulitbhﬂu?mmy the
beasehold and the fee title shall not merge unleas Lender agrees o the wesger in writiay.

7. Protection of Lender’s Rights in the Property. If Borrowes fails lo perfonm e covenants and agroements coatained in
this Security Instrument, or there is & legal proceeding that may significantly affect Leadzr's cighs in the Property (such as 2
proceeding in onnkrupicy, probete, for condemuation or forfeiture or o eaforce Laws of regu lions), then Lender may do and
pey for whalever is necessary to prolect the value of the Property and Leador’s rights in the P opmty, Lendor's actions may
inchude puying any sums secured by e lien which has priority over this Socurily Instrument, «74ssing in coust, paying
ressonable attoracys’ mmmmmmmmmmmmwmmmwmw
7, Lender does not have £ do #o.

mmmmmmmmgmvmmmmwdnmﬂwmwm
Security Instrutoent, Unices Borrower and Lesder agree 10 other terros of payment, these amounts shall beer integesi from the
date of disbursement st tho Note raie and shall be payabls, with interest, gpon aotice from Lender to Borrower requesting
payment. ' :

8. Mortgnge Insursace. If Lender required morigage insursnce as a condition of making the loan secured by this Security
[ostrument, Borrower shali pay the premiums required to maintain the mortguge insurance in effect. If, for any resson, the
montgage insurance coverage required by Lender Lupacs or ceases 1o be in effect, Borrower shall pay the premiums required to
oblain coverage substantially equivalent o the mortgage insursice previovsly in effect, st a cost substantially equivalent to the
cost 10 Borrowver of the mortgage insursace previously in effect, fiom an altemate mongage insurer spproved by Lender. If
substantially equivalent mortgage insurance coversge is not available, Borrower shall pay to Lender each month & sum equal to
onﬂwulﬁb".hoymlyMmmmmmum&mgpudbyﬂmmwhmthmmmmphpuduumﬂh

be in offe.  _ooder will sccept, nnudremntheumymuu a ks reserve in lieuofmﬂ:tsc insurancs. l.a-m:
o

Form 3014 890
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17. Twuﬂ&mm - the Property or aay inlerset is it
/ﬂauudnmd(uuf is ot & natural person) withous

w:mmmm-y.smmmmmpmmmammmwm
Securily lastrement. However, uwmuhmwm.fmumubymw-dmm
of s Secunty Lactrument.

¥ Lander exarciess thas opiion, Lasder shall give Borrower notice of axxelerstios. The nctice sbali srovide & period of aot
b han 3O duys from the dete the motics & deliversd or mailed within which Borrower must pey alf sums secured by diis
Secwrity tastrweosnt. 1f Borrower fiils to pay these saon prior to the expinstion of this period, Lender may invoke any remedics
purmiied br; thin Secunity Instrumend without Aurther potice or demmnd on Borrower.

1. Borrewer’s Right o Reinstate. If Borrower meets certain conditions, Borrower shall have the right f0 kave
aaforosmeny of ihis Security [astrament Sscontinued st aay tinw prior 10 the eerlier of: (s} 3 days (or such other period as
applicshis \ew may spucify ke reasteloamni) before stle of the Propurty pursuisnl to any power of mle contained in this
Setunty Lastrvensat, of (b) antsy of & puigmeni saforcing this Security Instrument. Those conditions ase that Borrowear: (s) pays
Lande of) warne which thea would be Jus aader this Sacurity Instromeend and the Note as 1f 90 sccelenation had occurred; (b)
ouces auy defacht of sy other covemants o sgrecomots; (c) pays all sxpanses iacurred in enfoecing this Secusity [nstrumeot,
wehading, bul sot limitud 10, resscanbie stiorusys’ fess; a0d () takes such sction es Lender sy reasonably requirs to sssum
et the lisn of e Se-urity Lostrunwot, Lender’s rights in the Property and Bosrowwe's obligmion o pay the sume secared by
this Sedurity latremr:t shall svasisue wachenged. Upon reinstatement by Borrower, this Security nstrument and the
m-wdhrbyidlmmuydhunnnfmwwmmd.ﬂmmlhud;huomdnll
ot apply in the cese of o ele ation under paragruph i7.

19. Sale of Note; Chuny: of Loan Servicer. mMulemﬂhNdn(bmmlhlhuhm
iastrement) may be sold cne of (0074 times without prior potice 10 Borrowes. A ssle may result in & change in the entity (known
s the *Lonc Secvicer®) thel collects —inthly psyments due under the Noto and this Security Instrumest. There also may bs sae
of move changes of the (oen Servicer urseixed (o 5 ssle of the Note. If there is 2 change of the Loan Servicer, Borrower will be
given writtan aotics of the change ia accon’ance with paragraph 14 shove and spplicable law. The notice will stals tho astoo ssd
d&-dhmmmwhdnmbvhdpymhdmddhwe.mwumudnmmnyuh
mformation required bry applicablo law.

29. Hamardoos Substances. Borrowes shali oA varrso o permit the presence, use, dispossl, stocages, oc releass of sny
Hazardous Substances on of in the Property. Borrow ~shsil oot do, nor allow snyons else W do, aaything affectitg the
Property thet is ia violation of any Eavironmental Law. Thy preceding two sentcnces shall not apply to the presence, uss, or
storage on the Property of amall quantities of Hazardous Sutstsoes that sre geperslly recognized lo bs appropriste 0 Bormal
residentia! uses and (0 mainienance of the Property.

Borrower shall promptly give Lender written noiice of any wvezigation, claim, demand, lywsuit or other action by any
governmental or regulatory ageocy or private party involving the Prope.t: 70d any Hazardous Substance or Environmental Law
of which Bosrower bas actual knowledge. If Borrower lesrns, or is ootidi 2 oy any govemmental or regulstory suthority, st
any removal or other remediation of any Harardous Substance affecting the Propeny is necessary, Borrower shall promptly take
al! necesstry remenlisl actions in accondance wilh Envirvamental Law,

As wied in this paragraph 20, 'Hazardous Substances” are those subsiznces defip=d ss toxic or hazardous substances by
Eavircamenta) Law and the following substances: gasolios, korossme, other flamec®)’e or toxic petroleum producis, loxic
pesticides snd herbicides, volatile solvents, materials containing asbostos o¢ formaldebyde, ard radicective materials. As wied in
this paragraph 20, *Eaviroamental Law*® mesns federa! laws and laws of the jurisdiction “ber= the Property is located that
relade to healih, mfety or cavironmental protection.

NON-UNIFORM COVENANTS. Borrower end Lender further covenand and agree as follows:

" 21, Acceleration; Remedies. Lender shall give notics to Borrawer prior to sceeleration foliovitzg Borrower’s breach
of ary covenant or agreement ln this Security [nstrument (but not prior te acceleration under praigraph 17 unless
applicabls law provides olherwise), The notice shall specily: (n) the default; (b) the sction required iv cure the defauli;
(c) & date, not less than 30 days from (he date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in accelerution of the sums
secured by this Security Instrument, foreclosure by judiclal proceeding and sale of the Property. The notice shall further
inforrs Berrower of ihe right to reinstate alter acceleration and the right to assert o the foreclosure proceeding the
moo-eaistence of a default or any other defense of Borrowoer (o aceeleration nnd fareclosure. If the default ks not cured on
or before the date specified in the notice, Lender, af its option, may require lmmediale payment in full of all sums
secared by this Security Instrument without furiber demand 2nd ntay foreclose this Security Instrument by judicis!
proceedirg. Lender chall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable altorneys’ fees and costs of title evidence.

nldmumpywofmmnmndhythhwwhnmmu.Lmdu:hlireluuthis&curitylnmm

without charge to Bosrower. Borrower shall pay say reconfation costs.

.. 23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Propesty. Mn‘,’:z;;
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