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whose address is 2103 GOUTH GAWYLR AVENUL CHICAGO, 1L GOGS2
f. - - > - -
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‘ {(*Lender’). Bonower owes Lendor the principul mom of
NIinety- UGne Jhausang, Bi1x Hundred Sevaenty ang DL/SY0C6
Dollars {U.S. $ /L7906 }. This debt is evidenced by Borrower's Note dated the same date as this Secunity
monthly payments, with the full debt, if not paid carlier, due and paysble un

lnﬂwmenl (" Nete™) wiugh prisides fur

e AR !fh'bf, . Thaw Secunty {nstrumment secures o Lender:  (a) the repayment of the debt evideaced by
the Note, wi!1 interest, and all reciewials, extensions and modifications; (b) the payment of al) other suma, with interest, advanced
under parsgreph 6 to protect the seculit of this Security Instrument; and (o) the performance of Borrower's covenants and agreoments

under this Security Instrument and viic Note. For this purpose, Borrower does hereby morigage, grant and convey to Lender the b
following described property located in . r~
caor Counly, Hlinois: 7.
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which has the address of
3108 SOUTH SAwWYLER AVENUE CHICABD, 1o E0LL2

TOGETHER WITH sll the improvements now or hereafler erecied on the property, and all casements, rights, appurtcaances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and al! fixtures now or hereafter a part of the property.
All replacements and additions shall also be covered by this Security Instrument. Al of the foregoing is referred to in this Security
Instrument as the “Praperty.”

BORROWER COVENANTS that Borrower is lawfuily seised of the estate hereby conveyed and has the right (o0 mertgage, grant
and convey the Property and that the Property is unencumbered, excepl for encumbrances of record.  Borrower warmants snd will
defend generaliy the title to the Property against #ll cluims and dermands, subject to any encumbrances of record.
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Borrower puthorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each tenant of the Property to

I ¢ P .
i . b ] [
7, Condemnution. 1he ULC,N (JQ! ;w-E lrQllA:I.mugc : IQ( coxumhal. in conpection with any

condemnatit® or nther Laking of any part of the Property, or for conveyance in place of condemmation, afe hetehy ascigned snd shail
be pait to Lander to the extent uf the full amaunt uf the indebtedness thal remans unpaid under the Note and this Secunty Instrument.
Lender shall apply zuch nreceds to the reduction of the indehtednes under the Note and this Security [nstrument, first 10 any
delinquent amounts apphied 1n the nrder provided in Faragraph 3, and then e prepayment of principai.  Any apphcaton of the
procenils to the principal shall not extend ur postpon: the due date of the monthly payments, which are referred (o 1n Parageaph 2,
or change the amouat of such payments. Any excess procecds over an amoun? reuired 1o pay all oulstanding mdebirdpess undes

the Note and Uis Sexuniy Instrument shall be pad tu the cnlty Tegadly crtitled therets,
8. Fees. Lender may voliect fees and charges authonzed by the Secretary.

9.Grounds for Acceleration of Debt.
(a) Defautt. Lender nuay, except as limited by regolations issued by the Seceetary in the case of payment defaulis, require

immediate payment i full of all sums secured by this Sevurity Indiumentf:
- rrower defaults b hipg v in foli hiy =t iwed b :
.- {1} Bo er defaults by fathing to pay in foll any monthly payment regquiced aﬁé?\insﬁ““wm‘m prior o o on

the due date of the next monthly payment, or
(ity Borrower defaalts by failing, for 2 penod of thiny days, to perform any offf t@&&gﬂg&m Ssthnty
o

Instrument.
{b) Salc Witheut Credit Approval. Leader shall, if permitted by applicable law and with the BHHF Jh?vmvnl of the
- Secretary, require immediate paymend sn full of all suas secured by this Security Instrument if:

(1) All or part of the Property, or 2 beneficial interest in a trust awning sll or part of the Property. 1s sold or otherwise
transferred (other than by devise or descent) by the Borrower, and e At Y A A A A
(1) The property 15 not occupicd by the purchaser o grantee as fiis or ber priacips] residencg, o7 e ppxRastr oF goitn
does sc occupny the Property. but his or her credit has not bern approved in accordance ?nig the requaremagis O phey

Secretary. A) TN TR
(¢) No Waiver, it circumstances occur thal would permat Lender to requise immediate paym%’lt in _GDH.‘_ bt Lende dgc;
not require such peymonts, Lender does not waive 1ts niphts with respect o subscquent events, LR TR
() Regulations of $15.D Secretary. In many circumaslances regulations issued by the SecretabP WM IMT T ERIA S AR
. 1m the casa of paymant Jifaitits (o reguire immediate payment e futl and foreclose 1if not pad. This Secunity Instrument gdoes
oot srhoniia acceleration o Tareclosure tf not periitted by regalations of the Socretary.
(e) Muartgage Not Insured,” Sacrower agrees that should this Secunty Instrumest and the noie secuied theivby pot be

eligible for insurance under the Pational Housimg Act swithin 60 days trom the date hercof, Lender may. at ils option and
notwithstanding anything in Pafapianrh 9, require immedite payment an full of all sums secured by this Secunty

Instriment. A wntten statemerns-ot anv authorczed agent of the Secretay daled sibicquent 1o 60 days fiom the date hereof,
declining to insure this Secunty Insiruinent and the note sicueed therchy, shall be deemed conclusive proof of such
treligibiiity.  Moiwithstunding the foregorag, this option may not be excrcised by lLender when the unavailability of
insurance 15 solely due o Leader’s Tuluie leoonut a morigage sunance prefieant 1o the secretary.

10. Reinstatement. Borrower has a nght to be remnstated ot Leader has regquired immediate payment in fell becavse of
Bosrowes's failure 1o pay an amount due under the ote of thns Sevunity Instrument. This right applies even after foreclosure
proceedings are instiuted. To reinstate the Security (nsirument, Borfow i shalf tender in a fump sum all amounts required o bring
Borrower's account current inciuding, to the extent they are obhigations of Borrower under this Secunty Instrument, foreclosure costs
and reascnable and customuiry attomneys” fees and expenses rruperly associated with the forectosure proceeding. Upon reinalatement
by Burrower, this Security fnstrument and the obligations tha it secures shall remain in effect as if Lender had not required immediate *
payment in full. However, Lender is not required to permiy’ reinstateiment if: (i) Lender bas accepted reinstatement after the
commencement of foreclosure proceediags within two yrars immedistels preceding the commencement of z current foreclosure
wroceading, {i1) reinstaterment will preclude foreclosure on ditferent grounds in the future, or (i) rzinstatement will adversely affect

37

b

RANET¢

112

tke prionty of the len created by this Securnity instrument.

I1. Bovrower not Released; Furbesrance by Lender nut a Yooiser., Extension of the ttme of payment or nwxdification of
amortization of the sums secured by this Securily Instrument geanted by /Ceider 1o any successor in interest of Borrower shall not
operate 1o release the liabiluy uf the vriginal Borrower or Borrower™s succeisoe in interest. L ender shall nat be required to commence
proceedings against any successor in inferest of refuse o extend (i fur graieweat or othenwive modity amorization of the sums
secured by this Security Instrument by reason of any demand made by the orngnal-Zorrower or Borrower’s successors in interest.
Any forbearance by Lender in exeraising any right or remedy shall not be a waiver Of or peectude the exervise of any nght or remedy.

12. Suceessors and Assigns Bound; Juint and Seyeral Liahility ; Co-Signers. Tae covenanes and agresments of this Securily
Instrument sh..i! bind and henedit the successors and assigns of Lender and Borrowel, /Subject to the provisions of Paragraph 9(b).
Borrower’s covenants and agreements shall be joint and several. Any Borrower who coesigasithis Security Instrument but dovs not
execute the Note: {a) is co-sagning this Security Instrument only té mortgage. grant and Convey that Burraseer's rmterest in the
Propecty under the terms of this Security {astrument: (b} is not pemsonally obhigared to pay the sums secured by this Securnity
fnstrument; and () agrees that Lender and asy other Borrower may agres to extend, modity, {p1bear or make any accommeodations
with regard to the terms ot this Securnity Instrument or the Note without that Borrower’s conseni.

13. Notices. Any notice 1o Borrower provided for in this Securily Instrument shall be given Dy delivering it or by matling it
by first class mail unless applicable faw requires use af unother methed, The potice shall be directed toln Property Address or any
other address Borrower designales by notice 10 Lender.  Any notwe to Lender shall be given by Birst clrss wazil 1o Lender's address
stated herein or any address Lender designates by notice 10 Borrower. Any nutice provided Tor tn this Scoupity Instrament shall be
deemed to have been yiven to Borrower or Lender when given as proscded v thes Parapraph.

14. Governing Lasw; Severubility. This Sccurity Instrument shall he govemned by Federal faw and the iZw of the jurisdiction
in which the Propenty is located. [n the event that any provision or clause of this Security Instrument or the-Note conflicts with (Je]
applicable law, such canflict shall not affect cther provisions of this Security instrumieat ar the Note which can be given effect withow! $9
the conflicting prevision. To this end the provisions of this Security Instrument and the note are declared to be severable.

15. Borrower’s Copy. Borrowes shall be given one conforme=d capy of this Security Iastrument.

16. Assignment of Rents. Borrower unconditionally issigns and transfers 1o Lender uff the rents and revenues of the Property.

SIEe

pay the rents to Leader or Leader's agents. However, prios o Lender’s aotice 10 Borrower of Borrower's breach of any covenant
or agreement 1n the Secunity Instrument. Borrower shall collevt and recerve all rents and revenues of the Propercy as trustee for lhe' A
berefit of Lender and Borrower. This assignment of rent< constitutes an absolute assignment and not an assignment for additionai

securnity only. :
1f Lender givas notice of breach to Borrower: (a} all rents received by Borrower shall be held by Borrower as trustez for benefit
of Lender only, 1o be applicd 1o the sums secured by the Secunty tstrument; (b) Lender shall be entitled to collect and receive all

of the rents of the Propecty; and (¢) each tenant of the Property shell pay «ll reats due and papaid to Lender or Lender’s ggent on

Lender’s written demand to the tenant. ]
Borrower has pot eacvuted any prior assignment of the reats and has 5ot and will not perform any act that would prevent Lender

from exercising 1is rights undar this Parugraph 6.

- Lender skall not be required to enter upon, take control of or maintnn the Prapurty before or after giving notice of breach to
Borrower. However, Lender or & judicially appointed receiver may do so af any Finwe tiiere is a breach.  Any application of rents
shall got cure or waive any default or invalidate uny other night or remedy of Lender. This assiymnwat of cents of the Property shsl)

terminate when ihe debi secured by the Secunty lastument is pad i full. -

ILLINOIS FHA MORTGAGE
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