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s . MORTGAGE

NS ' THISMORTOACE('Secudlylnﬂmml')ilgivenm'laé:h 29, 1993 ."Ihcmtgqorit‘

,\r\* MICNAEL KOLE apd RACHE|ILE KQLE, NUSBAND AND WEFE L -

A This Securily Instrument is givenito, WOODFIELD PLANNING CORP,,

%{ whichisorpnimdmduisﬁngumu e laws of THE UNITED STATES OF AMERICA | and whose address s '

'R 3701 avcomoutlm RORD, STE720, R0LLING NEADOVS, YL 60008 . © (“Lendes®).
Borrower owes Leador the principal sumc! * One Mundred Saventy Six Thousand Four
Kundred Dollers and no/tG0 - Dollars (U.S.$ 176,400,00 ), Thisdebtis
evidenced by Botrower's noto dated the same dito as this Socurity Instrument ("Note®), whick provides for monthly . -
payments, with the full debt, if not paid easlier, du: ard payablo on Aprit 1, 2000 ., This Security
instrament securss to Lender: (a) the repsyment of the det cvidenced by sthe Nole, with interest, and all renewals,
extensions snd modifications of the Note; (b) the psymen: 5 all other sums, with interest, advanced under paragraph 7
to protect the security of this Security Instrument; and (c) the poiiormance of Borrower's covenants and agreements
under this Securily Instrument and the Note. Por this purpose, Borrower does hereby morigage, grant and convey lo
Lender the following described property locatedin € OOK L o -
County, Tllinois: . tee ' L
© UNTT NUNBERS 325778% IN LAXEVIEV TERRACH TOVKNOJTE COMDOMIMNIUN AS DELINEATED X

OF SURVEY OF THE FOLLOWING DESCRIBED RE.t ESTATC: LOU1S 2 AND 3 (N #LOCK &6 1IN ey

L BARTER’S SURDIVISION IN THE SOUTHVEST 174 OF THE SOUTK EAST 1/4 OF SECTION 20, -
' < TOMBSHIP 40 MORYN, RANGE 14 EAST OF THE THIRD PRENCIPA.. MERIDIAN, WNICH SURVEY
16 ATTACKED AS EXKIBIT ®A™ TQ INE DECLARATION OF CONDOM.NIUM RECORDED JULY 11,

| . 1988 AS DOCUMENT 88,301,845 TOGETHER WITH TS UNDIVIDZOCRERCEMTAGE [NTEREST IN 18
. THE COMMON ELEMENTS [N COOK COUNIY ILLINOIS,. \ X
U PAREEL 2: N 4% - |~
' UAE EXCLUSIVE A{GHT TO THE USE OF THE ITUN DECK AND EXTERIOR STLIRUAY, A (N
LINITED CONNOM ELEMEMT A3 DELIMEATED ON THE SURVEY ATTACHED To T4 DECLARATION [
AFORESAID RECORDED AS DOCUNENT £8,30!,845, S . : R m
o0 ]
e
L 14-20-423-044-1008
which hee the sddressof . 3257 NORTH SENINARY UNIT & , .. . CRI€AGO
[Street) e oo lcity) ‘ ,
Hiipois 603857 {"Property Address”); o ‘ .
1Zp Code} : o .y
. TOGETHER WITH ail the imprevements now or hereafier esected on the property, snd all casements,
and fistures now o¢ bereafler & part of the property. All replacements and sdditions shell also be
covered by this Security lnstrument. All of the foregoing is referred to in this Security Instrument as the “Property.”
" BORROWER COVENANTS that Borrower is Inwfully seised of the estate hereby conveyed and has the right to
mwdmmmymmhhwﬁsummbud.mhmmbmofm.
Borrower warrssts and will defend generally the title to the Property against all ciaims and demands, subject to any
escumbrances of record. , .
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All vamemn ~2i)cios a0d renewals shall bo aconptabls 10 Lender aad shall include » smmdand morigage clause.
Leadar wear1 Bavs the nght 10 hold the policies and repewsls. If Lendes requires, Borrower shall promptly give (o Lender
all roceipts of paid premiums and renewa! notices. In ihe cvent of loas, Borrower shall give prompt notice to the
wauemce currer asd Londer. Leader may make proof of loss if noi made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insusance proceeds shall be applied to restoration or repair
of the Property demsged, i¥ the restoration of repair is economically feasible und Lender’s security is oot lessened. If the
restorstion or repair is ot economically feasible or Lendes's security would be lessenod, the insurance proceeds shall
be spplied to the sums secured by this Security Instrument, whether or not theg due, with any excess paid to Borrower,
If Borrower shendons the Property, or docs not answer within 30 days a notice from Lender that the insusance carrier
has offered 10 eettle & claim, then Lemdor muy colloct the 1asumnce proceeds. Londer awy use the procesds to repair
or rewlore thu Property or (o sey sume secured by this Security instrument, whether or not then due, The 30-day period
will brsgin whaea the notice is given.

Unless Lender @d Borrower otherwise agree in writing, any spplication of proceeds to principal shall not extend or
postpone the du¢ datz o the monthly payments refeered (o in parsgraphs | and 2 os change the amount of the
payments, I under parrgriph 2) the Propenty is scquired by Lander, Borrower's right to any insurance policies and

ing from Gazaie W the Property pnor to the acquisition shall pass to Lender 10 the extest of the eums
secured by this Security fnsiiv.ont immedistely prior to the sequisitioa, :

8. Occupancy, Preservation, Maintenance snd Protection of the Proparty; Borrowar’s Losn Application;
Lessehoids. Borrower shall occupy, #stablish, and use the Property as Borrawer's princips] residence within sixty days
sfter the execution of this Security Instrurmesit and chall continue to occupy the Property as Borrower's principal
residence for al Yeast one year afier the dute 0 occupancy, unless Lender otherwise agrees in writing, which consent
shall mot be unressonably withbeld, or unless ey cuating circumstances exist which are heyond Borrower’s conirol.
Borrower shall sot destroy, damage or impair (be Property, allaw Lhe Property to deteriorate, or commiit waste on the
Property. Borrower shall be in default if any forteiar: action or proceeding, whether civil or cnminal, is begun that in
Lender’s good faith judgment could result in forfeitars of the Property or otherwise matenislly impair the lion crested by
this Secunity Instrument or Lendes's sccunity interest. 507 ~wer mey cure such » dufault and reinstate, as provided in
paragraph 18, by causing the sction or proceeding to be dsmizza4 with s ruling that, in Lendes’s good faith
determination, preciudes forfeiture of the Borrower's interest in thie Property or other material impairment of the lien
created by this Security Instrument or Lender’s security intercsi. dorower shall also be in defavit if Borrower, during the
loso spplication process, gave materially false or inaccumte infonaslion or statements (o Lender (or failed to provide
Leader with seny matesial information) in connection with the loan evidzawed by the Note, including, but not limited lo,
represctations conceming Borrower’s occupancy of the Property as & prir<inal residence. If this Secunly Instrumest is
on a leaschold, Borrower shall comply with ali the provisions of the lease, 'f Gorrower acquires fee title to the Property,
the Jeasehold and the fee titic shall oot merge unless Lender agrees 1o the merger 1o wriliag,

7. Protection of Lender’s Rights in the Property. If Borrower fails 1o peiform the covenants and agreoments
contained o thiv Security instrument, or thete is 8 legal proceeding that may significntly affect Lender's rights in the
Property (such as a proceeding in bankrupicy. probate, for condemnation or forfeiture or 14 enforce laws or
regulations), then Leader may do and pay for whatever is necessary to protect the value of the Property and Lender’s
rights in the Property. Lender’s actioas may include paying any sums secured by & lieg whicl has priority over this
Security Instrument, appearing in court, paying reasonable attorncys’ fees and enlering on the Projseri) to make
repairs. Although [ender may take action under this paragraph 7, Lnder doos not have to do so.

" Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrowe: scured by
this Secunity Instrument. Unless Borrower and Lender agree to other terms of payment, thesec amounts shrif Eear
interest from the date of Jisbursement s! the Note rate and shaii be payable, with interest, upon notice from lewvler to
Bq-rmr requesting payment.

" 8. Mortgaga insurance. If Lender required mortgsge insurance as 3 condition of making the loan secured by this
Security lastrument, Borrower shail pay the premiums tequired to maintain the mortgage insurance ia effect. If, for any
reason, the morigage insurance coverage required by Lender [apses or ceases to be in effect, Borrower shall pay the
premiums required ta obtain coverage substantially equivalent to the mortgage insurance previously in effect, at n cost
substantially equivalent Lo the cost to Barrower of the mortgage iasurance previously in effect, from an altomate
mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available,
Borrawer shail pay to Lender each month » sum equal to one-twelfth of the yearly mortgage insursnce premium being
paid by Borrower when the insumnce coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
payments as s loss reserve in lieu of mortgage utsurance. Loss rescrve paymeois may no longer be required, al the
option of Lender, if mortigage insurance coverage (in the amount and for the period that Lender requires) provided by an
insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to
amaintain mortgage insurance in effect, or to provide s loss reserve, until the requirement for mortgage insurance onds
in accordance with sny written agreement betweet Borrower and Lender or applicablr law., -

. .
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+ secured by this Security Instrument. However, this option shall not be exercised Ly Léndei if exercise is prohibited by
federad low as of the date of this Security Insirument.

If Lender exercises this option, Lender shall give Bocrower notice of acceleration. The notice shall provide a period
of nos Jess than 30 days from the date the potice is delivered or mailed within which Borrower must pay all sums stcured
by this Security Instrument. If Borrower fails io pay these sums prior to the expiration of this period, Lender may invoks
any remedies permitied by this Security Instrument withou! further notice or demand on Borrower.

18. Borrowser’s Right to Reinstate. [f Borrower meets certain conditions, Borrawer ahall have the right to have
enforcement of this Security Instrument discontinued st any time prior 1o (e easlier of: (s) 5 days (or such other period
az applicable law may specify for reinstatement) before sale of the Property pursusat to any power of sale conlainod in
this Security Instrument; of (b) entry of s judgment eaforcing this Security Instrumen:. Those conditions are that

Borrower: (x) pays Lender all sums which then would be due under this Security lnstrument snd the Nots as if no 'L
acoeleration had occurred; () cures any default of any other covenants or agreements; (c) pays ali expenases incurred S
in enforcing this Security Instrumeat, including, but not limited to, reascnable sttomeys' fees; and (d) takes such action (2
as Londer may reasonably tequire to essure thal the liea of this Security Instrument, Lender's rights in the Property snd G
Borrowes’s obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon v
reinatalement by Ponower, this Security instrument and the obligations secured bereby shall remain fully effective as if s
no accelerstion had comurred. However, this right o reinstate shall not apply in the case of ascceleration under %)
paragraph 17. Qs

19. Sals of Note; (1898 of Losn Servicer. Tha Note o a partiai inkenest in the Note (together with this Securiry

“%

instrument) may be sold one L7 inore times without prior notice lo Borrower. A sale may resull in a change in the entity
(oown a8 the *Loaa Servicer ) 2nat collects monthly payments dus-under the Note and this Security Instrument. Thure vy
also may be ooe or more changes Of the Loan Servicer unrelated to a safe of the Note. If there is s change of the Loan pos
Servicer, Borrower will by given wnlten notice of the change in sccordance with peragraph 14 above and applicable law. - -
The notice will state the name and address of the new Loan Servicer and the address o which peymeuts should be ,
made. The notice will 2ls0 coptain any otker information required by spplicable law.

20. Hazardous Substances. Borrowe: shail not cause or permiit the presence, use, disposal, storsge, or release of
sny Hazmdous Suhetances on or in the Property. [ior owes shall not do, nor allow anyone else lo do, enything affecting
the Property that is in violation of any Enviconmenta’ Lyw- The pteceding two seniences shall nof spply (o the presence,
use, or ttorage oo the Property of small quanitties of }isiosdous Substances that are genenlly recognized lo be
spproprisie to normal residential uses and to maintenance of tic Property.

Borrower shal} promptly give Lender written notice of anj-irvestigstion, claim, demand, Jawsuit or other action by
|y tal of regulatory agency or private party involving *iw Property and any Hazardous Substance or
Environmeata) Law of which Borrower has actual knowledge. [f Bosruvezr leams, or is notified by any govermnmental or
reguistory authority, that any removal or other remedistion of xny Hazarlo:s Substance affecting the Property is
necessary, Borrower shall prompily take all necessary remedisl sctions in‘sc.ordance with Environmental Law,

As used in this peragraph 20, *Hazardous Substances” are thosc substances sefiived as toxic or hezardous
substances by Eaviroamental Law and the following substances: gasoline, kerosuns, cabes flammable of loxic
petroleum products, toxic pestivides and herbicides, volatile solvents, materials contrining ssbestos or formaldehyde,
and radioactive materiafs. As used in this porsgraph 20, "Environmental Law’ means ieder7i laws and laws of the
jurisdiction where the Property is located that relate to health, safety or cnvironmental pros xction.

NON-UNIFORM CHVENANTS. Bostower and Lender further covenant and agree as follows:

21, Accelerstion; Remadies. Lender shall give notice to Borrawer prior to ecceleration {7lawing Borvowst's
breach of any coverant or agresment in this Security Instrument (but not prior to accelerstizn mder paragesph
17 unless applicable law provides otherwise). The notice shall specify: is! the default; ib) the zction required to
cure the default; {c! 3 date, not less than 30 days from the date tha notice is given to Borrower, by which the
default must be cured; and (d) that failure ta cura the defsuft on or bafare the date specified in the nutice may
result in acceierstion of the sums secured by this Security Instrument, forecigsure by Judicial procesding and
saie of the Property. The notice shall furthar inform Borrower of the right to reinstats after sccelerstion and the
right to sssert in the forsclosura proceading the non-sxistence of & defauit or any other defense ot Borrowar to
acceleration and foraciosure. If the defsuit is not cured on or before the date spacified in the notice, Lender st its
option may require immediate paymant in full of sl sums secured by this Security instrument without further
demand snd may foraciose this Security Instrument by judicial proceeding. Lander shall be entitied to coliect all
expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonabla uttomeys’ fees and costs of title evidence.

22. Release. Upoa payment of all sums secured by this Security Instrument, Leader shall releaso this Secunigy
Instrument without charge to Borrower. Bosrower shall pay any recordation costs.

. 23. Waiver of Homestead. Borrower waives ali right of homestead exemplion in the Property.

.

RLINOIS -SINGLE FAMILY--FNMAFHLMC UNIFORM INSTRUMENT S FORM 3014 3/90
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S C BALLOON RIDER  LOANNO.210553-4

(CONDITIONAL RIGHT TO REFINANCR)

THIS BALLOON RIDER is made this 29th dsyof March, 1993 , and iz inco inlo
and sball be deemed lo amend and supplemeat the Mortgage, Deed of Trust or Dead to Secure Debt
*Security Instrument”) of the same date given by the undersigned (the *Borrower®) 1o secure tho Borrower’s
Noteto YOODFIELD PLAMNRING CORP.
(the “Londes”)

of the sari2 aMe and covering the property described in the Security Instrument and focated at:

J2%7 NORTH SEMINAGY UNIT 8,CHICAS0,1L 80657
{Psoparty Addross)

TRIties FUT

The interest raty siut=d on the Note is called the “Note Rute.” The date of the Node is calied the *Note
Dete. [ understand the L arder may transfer the Note, Security Instrument and this Rider. The Lender or
snyone who takes the Noie. £ Security Inatrumont snd this Rider by transfer and who is entitled to receive
peyments under the Note is call s the “Note Holder.* L

ADDITIONAL COVENANYS. in~ddition to ihe covenanis and agreements in the Security Instrument,
Borvower and Lender further covenarnt and agree as follows (despilo anything to tho contiary conlained in
the Security [nstrument o the Note):

1. CONDITIONAL RIGHT TO REFINANCY

‘At the matuniy date of the Note and Security Irstrument (the "Matunity Date®), [ will be ablo to obtsin a
new loan (*New Lcan®) with a new Matunity Dalecf - 04 /01723 , and with sn inlerost rate |
eyual to the *“New Note Rate® determined in accordanc: w.th Section 3 below if all the conditions provided in |
Sections 2 and 5 below are met (the *Conditionsl Refinancing Oplion”®). If those condilions are not met, i
understand that the Note Holder is under no obligation to sefiasr e or modify the Note, or io exiend the
Maturity Daic, and that [ will have to repay lhr.Notcfmmmytrm resources of find » iendcrwﬂlmgeokudm

the money o repay the Nate.

2. CONDITIONS TO OPTION

If I want to exercise the Conditional Refinanciag Option at paturity, conuin mndmons must bs met as of
the Maturity Date. These conditions are: (1) I must still be the owner and occuprat of the property subject to
the Security Instrument (the *Property”); (2) { nwst be current in my monthly pa me~'s and cannol have
been more than 30 days lata on any of the 12 scheduled monthly payments immedis.ay preceding the
Mastarity Date; (3) no lien against the Property (exﬁeplfotuamdnpecu! assessmenis 40t ot due and
payable) other than that of the Security Instrument imay exist; (4) the New Notc Rats cani? > 1n0re than §

poisis above the Note Rate; and (5) | must make a writlon raqm to the Note Hol&,fas

perceniage
provided in Section 3 below.

3. CALCULATING THE NEW NOTE RATE _

The New Note Rate will be a fixed raie of interest equal to thu Feden! Naiional Mortgage Associstion's
required net yield for 30-year fixed mte morigages subject to a 60-day mandatory delivery commitment, plua
one-half of one perceniage point (0.5%), rounded Ic the nearest ono-eighth of one percentage poimt
(0. 125%) (the *New Nota Rate®). The required net yield shall be the spplicable net yield in effect on the dete
and time of day that the Note Holder receiven notice of my election to exercise the Conditional Refinancing
Cption. 1f this raquired net yield is not available, the Note Holder will determine the New Noto Rate by using

compersble information.

-

geatett®

FORM 3100 12/39

M2A NSTATE BALLOON RIDER-SINGLE FAMILY -FNMA JJNIFORM INSTRUMENT
ISC/CRID " */0392/3120(12.89)-L PAGE § OF 2
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R T LOANNO, 210583 -4
CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER ismade thi=  29th dsyof Mareh, 1993 , andin
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the *Security Instrument*) of the same daie given by the undzrsigned (the "Borrower®) to secure
Borrower'sNotcto WODDFIELD PLAMNNING CORP.

(the *Lender*) of the same dato and covering Lbe Proparty doscribed in the Securify Instrument and located f.,'.
o M
3257 NOPTH SEMINARY UNIT B,CHNICAGO,IL 60657 N,
(Property Addrens) t‘l’,
The Property ir<in’es 3 unit in, logether with an undivided interest in tho common clements of, 8 &
condomunium project Ko wn as: LS
LAREVIEW TERRASI TOWNHOQUSE &}:
[Hama of Condominium frojent| b
{the *Condominium Project”). H ime owners associslion or other enlity which acts for the Condominium 02
Project (the *Owners Association®) hoids latle to property for the beaefit or use of its members or o %3

sharcholders, the Property slso includes Purower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's inlers=.

CONDOMINIUM COVENANTS. I sddiiion 1o the coveaants and sgreements mads in the Security
instrument, Borrower and Lender further covenant (nd agree as follows:

A. Condominlum Obligations. Burrower shall pe: form all of Borrower's obligalions under the
Condominium Project’s Constituent Documents. The “Coristituent Documents” are the: (i) Declaration or any
other document which creates the Condominium Project; (iy by-iaws; (iii) code of regulutions; and (iv) other
equivalsnt documents. Borrower shall prompily pay. when duc, < dues and assessments imposed
pursuan( & ine Constituen! Documens.

B. Hazard Insurance. So long as the Owners Association mainains, with a genecally accepied
insurance carrier, a “master” or “blanket” policy on the Condominium Fioict which is satisfactory lo Lender
and which provides insurance coverage in the amounts, for the periods, and ajinst the hazards Lender
requires, inciuding fire and hazards included within the terms *extended coverage,* then:

(i) Lender wives the provision in Uniform Covenant 2 for the monthl ; psyment to Lender of the
yearly premium instaliments for hazard insurance on the Property; and

(ii) Borrower's obligation under Uniform Covenant § (o maintain hazard insurice coverage on the
W is deemed satisfied to the extent that the required coverage is provided by the Ovoers “iociation
* Bosvower shall give Lender prompt notice of any lapse in required hazand insurance coverzgo

In the event of a distribation of hazard insurance proceeds in lisu of restoration or repair followizg  losz
10 the Property, whethes to the unit or to common elements, any proceeds payable to Borrawer are heseoy
assigned and shall be paid to Lendzr for application to the sums secured by Lhe Secunity Instrumeni, with
any excess paid to Barrower.

C. Public Lisbifity insurancs. Borrower sha)} take surh actions s may be reasonsbie (o insurs that
the Owners Associstion maintains a public Iubihly insurance pollcy wccpublc in fom. amount, md exlent
ofcovmga 1o Londer,

D. Cciidemnaton. The proceeds of any award or claim for damages, duocl or conlequmtul pnylb
to Bosrower in connection with any condemnstion or other taking of all or any part of the Property, whether
of the unit or of the common ¢lements, or for any convzyance in liea of condemnation, are hereby assigned
and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by lthccunly
Instrument as provided in Uniform Covenant 10,

MULTISTATE CONDOMINIUM RIDER--SINGLE FAMILY--FNMAFHLMC UNIFORM INSTRUMENY FORM 3140 8/90
ISC/CRID " *10392/1140(09-80)-L PAGE ) OF 2
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