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| MORTGAGE |

THIS MORTGALE ("Securily Instrument®) is givenan Apritl 2%, 1993 .. The mortgagor is
RICNARD M RUDEL 8nd BARBARA E. RUDEL, RUBSSAND AND VIFE .

5 . ) A/ ' ' , ' . (*Borrower").
ThuSamnwhmnmnmlugvajm VESTWIND NORTGAGE BANCORP,

which i organized and existing unde the lawn of THE UNITBD STATBS OF AMBRICA . and whose sddress is
$100 K. WARLEM AVENUE, BARVOOD NEIGNTS, L 606548 - - S (*Lender®).
Borrower owes Lender the pnincipal sunt ¢ One Mundred Thirty Ffive Thousand Two

sundred Dollers and no/140 Dollam (U.S.$135,200.00 ). Thisdebt is
evideaced by Borrower's note dated the same Cate a4 this Security Instrument (*Nots®), which provides for monthly  +-
paymens, with the full debd, if not paid earlicr, cva mwl payable on Nay t, 2023  , ThisSecunity 7%,
{nstrument secures to Lender: (a) the repayment of e et svidenced by the Note. with intcrest, and sll renewals, bt
extensions and modifications of the Note; (b) the paymco: of all other sums, with interest, advanced under paragraph 7 ¢
to protect the s~~--:y of this Security Instrument; and (c) the r<-formance of Borrower's covenants and sgreements =
tnder tiis Security [nstrument and the Note. Por this purpost. Borrower does hereby mortgage, grant and convey to
Lender the following described property locatedin =~ C0OOX :

County, Tlinois: . 3 B

. LOT 385 ANO TME WEST T-1/2 FEET OF LOT 37 IN PCOZY 1 IN THOMAS H NULBERT’S

© EDLSON PARX AT DEVON SUBDIVISION 1N YNE NORTHWELT 174 OF SECTION |, TOUNSKIP
. 40 BORTN, RANGE 12, EAST OF TKE TNIRO PRINCIPAL lSZIDIAN, ACCORDING YO THE

. PLAT THEREOF RECORDED ON OCTOBER 23, 1923 AS DOCUMEY: WUNRER 8,155,362 I¥ COOX
.- LOUNTY, LLLINOIS, , L , L

-
v

12-01-107-038 voL 30n¢

which has the sddress of 7406 NWORTEMSE. .. CHICAGD
, e (Strest) ) L ’ ICity] |
Ninois 60631 ("Propenty Address*); ' T o
o (Bp Code! S
TCGETHER WITH all the improvements now or bereafier erected on the property, and all easemeats,
appurteoances, and fixtures now or hereafler a part of the property. All replacements and additicns shall also be
covered by this Security Instrument. All of the foregoing 18 referred to in this Security Instrument as the *Property.”

* BORROWER COVENANTS that Borrower is lawfully seised of the estste heraby conveyed and has the night
mortgage, grant and coavey the Property and that the Property is umencumbered, except for encumbrances of record.
Borrower warrants and will defend geaerally the title to the Propesty against all claims and demands, subject to any
encuinbrances of record. - -

R
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All insurance policics and renewals shall be acceptable to Londer and shall include a standand morigago clavse.
Lender shell have the right to hold the policies and rencwals. If Lender requires, Borruwer shall prompily give to Lender
all aﬁlofpidpum'ummdmwﬂnmku. In the event of Joss, Borrower shall give promgpt nolice (o the
insw¥nce carmor sud Londes. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance procoeds shall be spplied to restoration of repair

of the Froperty damaged, i the restoration or repait is economically feasible and Lender's security is not tessened. [ the
restoralion or repair is not cconomically feasible or Lender's security would be easened, the insurance proceods shall
be applied to the sums secured by this Security Insirument, whether or not then due, with any excess paid to Borrower.
If Borrower sbandons the Property, or does not answer within 30 duys s notice from Lender that the insurance carries
has offeved to settle a claim, then Lendey may collect the imsurance proceeds. Lender may use the proceeds 1o repeir
ormthe?nrtyanomymmmd by this Security [astrument, witsther or not then due. The 30-day period
will begin whea the nolico is given.
" Unlesa Lende and Borruwer otherwise sgree in wriling, any application of proceeds to principal shall not oxtend or

the due daiz ~f the monthly payments referrsd to in paragraphs | and 2 or change the amount of the

. If under paragraph 21 the Propesty is scquired by Lender, Borrowor's right (o any insurance policies and

resulting from <»:ige to the Property prior o the acquisition shall pase lo Lender to the extent of the sums
secured by this Security inztotinent immedialely prior to the scquisilion. - :
" 8. Occupancy. Preserveror: Maintanence and Protacton of the Proparty; Borrower's Loan Application; :",
Leaseholds. Borrower shall nccapy. #stablish, and usc the Prope:ty sa Borrower's principal residence within rixty days .
afer the execution of this Security tnstrument and shall continue 1o occupy the Property as Borrower’s principel J
residence for at least one year after the (atr o occupancy, unleas Lender otherwise agrees in writing, which consent o
shal wot be unreasonably withheld, or unican cxtenuating circumstances exist which are beyond Borrower’s control. s
Borrower shall not destroy, damage or impair the Property, allow the Property ta deteriorete, of commit wasto on Uw
Property. Borrowvr shall be in dafault if any foileiiure sction or proceeding, whether civil or criminal, is begun that in
Lender's good faith judgment could resuit in forfeiiurs of the Pronerty or otherwise materially impair the lien crested by
this Security [nstrumeat or Lender's secunity interest. Sosfower may cure sich & dafault and reinstate, as provided in
paragraph 18, by causing the action or proceeding 10 b dismissed with ruling that, in Lender’s good faith
determination, preciudes forfeiture of the Borrower's intersa. in Lie Property or other materisl impairment of the lien
crested by this Security Instroment or Lendes’s secarity interos:. Gusrower shall also be in default if Borrower, during the
losn application process, gave materially false or inaccurate infor=ation or statements to Lender (or failed to provide ’
Lender with any materisl information) in connection with the loan ¢vidraced by the Note, including, but not limited to,
representations concerning Borrower's occupancy of the Property as a priosipal residence. If this Secunity lnstrument is X
on & feasehold, Borrower shall comply with all the provisions of the Jease. 'f Porrower acquires fee title to the Property,
the leasehold and the fee title shall not merge unless Lender agrees to the merger L wriling,

7. Protection of Lendar’s Rights in the Property. If Borsower fails (o parfo:m the covenants and sgreements
coutained in this Security Instrument, or there is a legal proceeding that may significaitiy affect Lender’s rights in the
Property (such ss a proceeding in bankruptcy, probate, for condemnation or forfeiture o to-<nforce {aws or

ions), then Lender may do and pay for whatever is necessary 10 protect the value 6¢ b Property and Lender’s
Fights in the Property. Leader's actions may include paying sny sums secured by & lien which Las prionity over this
Securily Instrument, appearing in court, paying reasonable attomeys" foes and enlering on the Fropuiiy to make
rep. ‘. Alihough Lender may take action under this paragmaph 7, Lender does not have to do so.
" Any smounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrowr sesured by
this Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts skaf! oeat
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from L zader lo

Borrower requesting payment.

" 8. Mortgage insurance. If Lender required morigage insurance as & condition of making the loan secured by this
Security lastrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses of ceases 1o be in effect, Borrower shall pay the
premiume required to oblain coverage substantially equivaleat to the morigage insurance previously in effect, at e cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an aliemate
mortgage insurer approved by Lender. Ii substantially equivalent morigage insurance coverage is not available,
Borrowes shall pay to Lender each month s sum equal to one-twelith of the yearly mortgage insursace preauum being
paid by Botrowes when the insuraace coverage lapsed or ceased (o be in effect. Lender will accept, use and retain these
payments 23 & loss reserve ia licu of mortgage insurance. Loss reserve paymeats muy 00 longer be roquired, at the
option of Lender, if mortgage insurare coversge (in the amoun! and for the period that Lender requires) provided by an
insurer spproved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to
muintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends
in acenrdance with any writien agreement between Borrower and Leader or applicable Iaw.’
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secured by this Security Instrument. However, this option shall nnt be exérciséd by Lender if exercisa is prohihited by
fedral law as of the dato of this Securily Instrument.

If Lender axercises this option, Lender shall give Borrowes notice of scceleration. The notice shall provide a period
of not less shan 30 days from the date the notice is delivered or mailed within which Borrowes must pay all sums secured
by this Security Instrument. If Borrower fails 1o pay those sums prior (0 the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further sotice or demand on Borrower.

18. Borrower's Right to Rainstate. If Borrower meets certain conlitions, Berrower skall have the night to bave
enforcement of this Security nstrument discontinued at any time prior to the esrlier of: (s) § days (or such other period
a3 spplicable law may specily for reinstatement) before sale of the Property pursuant Lo any power of sale contained in
this Security Instrument; or (b} enlry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (s) pays Lender all sums which then would be due under this Security Instrument xnd the Noke &s if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenscs incurred
in enforcing this Security Instrument, including, but not limsted Lo, reasonsbie attomeys’ fees; and (d) takes such aclion
as Lender may reasonably requits to assure that the lien of this Security lastrumeet, Lender's righta in the Property and
Borrower's obligation to pay the sums secured by this Secunty Instrument shall continue unchanged. Upon
reinstalement by P rrower, this Security Instrument and the obligelions secured hereby shatl remain fully effective as if
10 scceleration had corrred. However, this right (o reinstate shall not apply in the caso of sccelerstion under
paragraph 7.

" 19. Sale of Note; (/137.0e of Loan Servicer. The Nols or & partial interest in the Note (together with this Security
Instrument) may be sokd one 01 730re times without prior notice to Borrower. A sale may result in a change in the entity
(known as the *Loan Servicer")iw* collects monthly payments duc under the Note and this Security Instrument. ‘There by
also may be one or more changes of ib» Loan Servicer unrelated to  sale of the Note. If there is a change of the Loan ol
Seevicer, Borrawer will be given wrilten ztice of the change in wccordance wilh paragraph [4 above and applicable law &3

The notice will state the name and sddroer 0 e new Loan Servicer and the address o which payments should be ey v
mads. The notice will also contain any other inz:mation required by spplicable law. v
.. 20. Hazsedous Substances. Borrower shall aot cause or pormit the presence, use, disposal, storage, or releaw of ot -
any Hazurdous Substances on or in the Property. Lor.over shall not do, nor allow anyone else to do, aoything sffectiog & .
the Property thet is in violation of any Environmonts. [ <v. The preceding two sentences shall not spply to the presence, oo |\,
use, or storage on the Property of small quantities of Hiz roous Substances that are gencrally recognized 1o be
appropristo 10 norteal rasidentist uses and to maintendnce of Yae Fropery. -~ ~ -

Borrower shall promptly give Lender written notice of sny irvestigation, claim, demand, [awsuit or other action by
aay goveramental or regulstory agency or private party involving in- Properiy and any Hazardouc Substance or
Environmental Law of which Borrower has actual knowledge. If Borzovic: learns, or is notified by any governmental or
regulctory authority, that any removal or other remediation of any Hazararu Substance affecting the Property 1s
necessery, Borrower shall promptly take all necessary remedial actions in ac-rzdance with Eavironmental Law.

As used in this peragraph 20, *Hazardous Substanies® are those substances sefit.ed as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosa. sther flammable or toxic
products, toxic pesticides and herbicides, volatile solvents, malerials cont{iniis asbestos or formaldebyde,
and radioactive materisls. As used in this paragraph 20, "Environmental Law” means fcieral laws and laws of the
junisdiction where the Property is located that relate to health, safety or environmental prot ctioa,

NON-UNIFORM COVENANTS. Boirower and Lender further covenanl and agree as foiluws:

21. Acceleration; Remedies. Lender shall give notice to Borrower prioe to accelerativn fultswing Borrawer's
breach of any covenant or agreament in this Security instrument (but not prior to acceleratiun under psragraph
17 unless applicabla law provides otharwise). The notice shail spacity: {a) the default; ib) the araon required to
cure the default: (c) a date, not lass than 30 days from the date the notice is given to Botrower, Sy which the
default must be cuzed: and (d) that failure to cure the default on or before the date spacifisd in the notice may
result in acceleration of the sums sacured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate atter accaleration and the
right to assart in the foreciosure proceeding the non-sxistence of a dafault or any other defense of Borrower to
acceleration and foreclosure. i the default is not cured on or bafore the date specified in the notice, Lender at its
option may require immadiate paymaent in full of sll sums secured by this Security Instrument without further
demand snd may foreciosa this Security instrument by judicisl procesding. Lender shall be entitled 10 collect all
sxpenses incurred in pursuing the ramedies provided in this paragraph 21, including, but not limited to,
reasonable attomays’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security losirument, Lender shall release this Security
Tnstrument without charge to Borrower. Borrower shall pay any recordation costs. L '

. 23. Waiver of Homestead. Borrower waives all right of homestead exemplion in the Property. |
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