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ADJUSTAB?.E [fii £ MORTGAGE 37
THIS MCRTGACE (“Security Instrument™) is given on APRIL 28, 1993 e—

VINCENT D. GALASSI(Z AND HORINE E. GALASSIKE, HIS WIPE

("Borrower™), This Security Lelrument is given to

STANDARD PEZERAL BANK FOR SAVINRGS

which is vrgunized and existing under the Levs of THE UNITED STATES OF AMERICA . and whose

address is 4192 S. ARCHER AYE. CHICAGO, ILLINOIS 60632
’ "Lender™). Borrower nwes Lender the principal sum of

SEVENTY FOUR THOUSAND DOLLARS & NO CENTS

Duifars (U.S. § 74,000.00 3
This debt i evidenced by Borrower™s note dated (he sdine date as this Security Instrument ("Note ™5 which provides tor
monthly payments, with ibe full debi. if noe paid carlter, Zccand payable on JUNE 1, 2023

This Securicy Instrumem weures to Lender: i) the repay nweat o vhe debt evidenced by the Note, with interest, and all rcncw.m
extensions and modifications of the Note: (3) the pavment of ali other sums. with inleresi. advanced under paragraph 7 o
protect the security of this Security Instrument; and (¢) the perfimance of Bormwer™s covenants and agreements under this
Security Instrumwent and the Note. For this purpose, Borrewer docsasreby mortgage, grant and convey 1o Lender the following
described property located in COOK County, llinais:
UNIT #5~8B IN SILVERLAKE CONDOMINIUM AS DL INHEATED ON THE PLAT OF SUR-
VEY OF THE FOLLOWING DESCRIBED PARCEL OF(REAL ESTATE: PARCEL 5 IN
SILVERLAKE CONDOMINIUM, A PLANNED UNIT DFVELOFMENT, OF PART OF THE
SE 1/4 OF SECTION 10, TOWNSHIP 36 NORTH, RANGE 12, EAST OF THE 3RD
PRINCIPAL MERIDIAN, IN CC1, WHICH SURVEY IS ATTACHED AS EXHIBIT "A"
TO THE DECLARATION OF CONDOMINIUM RECORDED IN Tiy OFFICE COF THE
RECORDER OF DEEDS OF CCI, AS DOf., $#BB421729 TOGZLUFR WITH LTS UNDIVID-
2D PERCENTAGE INTEREST IN THE COMMON ELEMENTS I[N C2T.
PIN #27-10-417-011-1014
MAILING NAME & ADDRESS OF THE MORTGAGEE FPOR PURPOSEX 9F ALL NOTICES
UNDER THE CONDBOMINIUM PROPERTY ACT I3:
STANDARD FEDERAL BANK FOR SAVINGS 4192 ARCHER AVE. CHFCLCD IL 60632

which has the address of 8903 SILVERDALE DRIVE #58B ORLAND PARIL iSirvet. O
Niirois 60462 {"Propeny Address™ )
. {Zip Coxel
NALNGIS-Single Family-FNMA/FHLMC UNIFORM INSTRUMENT - e X
@B, onuL) 2212 Form 3014 9/90 6 l“ﬁﬂ iﬁ D
Amended 5/91 \. { By
VP MCATQAGE FORAMS - i313)293-8100 - 1200;%21-72791 rd :
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TOGETHER WITH .tU N . F’I';”I GII.A o '"‘Gl@ P:M cathc s, gppurtepances., and

fixtures mes or hereafter o part of the property. Al replacemen® and o Winom \h alo Bk ofered by this Seanity
Inssrument Al of the foregmng is referred tooan this Securey Tnstroment s the “Propeny.®

BORROWER COVENANTS that Borrower 18 Tawlully seiss! of the estare hereby conmveyed amd has the right 1o montgage,
grant and coavey the Property and that the Propenty s upencumibered. except for enciambransis of reconl Borroier warcants
and will defend generally the tile to the Property against all claims and demands, subject 1o @ty cocumbrances of recond.

THIS SECURITY INSTRUMENT combunes unifurm covenants for national use and non-uniform covenants with limeted
vanations by jurisdiction to constitute a wniform security jnstrument covering real propenty .

UNIFORM COVENANTS. Barrower amd Lender covenant aidd agree as follows:

I. Puyment of Principal und Interest; Prepaymment und Late Charges. Bortower shall promptiy pay when due the
principal ol and interest on the debt evidenced by the Note avd any prepavment amd lale charges due under the Note.

2. Furds for Taxes pnd Insurance. Subject 1o applicable Law or to a wiitten waiver by Lender, Botrouer shafl pay (o
Lender on the day monthly payments are due under the Note. until the Note is paid in full, @ sum ("Fands™) (or: iz yearly taves
ang assessments which may aitn prisnty over this Secunty Instrument us o lien on the Piopenty | (b)) yearly leasehold pay menty
or ground rents on the Fronenty, if any; (¢ vearly hazaad or property snsurance premiums; (di seasly flood insarance premiims,
i any; ted yearly mentgage insursnce prenuunts, of any; and (FY any surns pavable by Borrower 1o Lender, i acvordance with
the provisicas of/parzgraph . 16 b=u of the payment of mortzage inwrmice premiums. These fieins are called "Ewcrow llems
Lender may, at any < collect ankd hold Funds 0 an amount pot 1o exceed the manimam amount o lemder for 3 faderally
related mortgage loan oy zequire for Borrower's eswcrow account usrder the federal Real Estate Sattlensent Procedures Ad of
1974 as amended from tozer-ume, 12 U.S.CSection 2600 ¢ seq. (CRESPA™), unless another [aw that applies 1o the Funds
sets 3 lesser ameunt. IF so, penloramy, at any time, colleer and hola Fupds ip an amoent oot o excead the Jesser amount.
Lender may estimate the amount Of Fusds due on the hasis of carrenr data and reasonable ostimates of expenditures of future
Escrow ftems or otherw ise in acosraance witk applicable law.

The Furls shall be held in an fasteion whose deposits are mstred by a federal agency, smtrimentadsiy. or enuiny
tincluding Lender, of Lender is such an insatutiza or i any Federat Home Loan Batk, Lender shal) apply the Fulds (o jay the
Escrowm ftems. Lender may not charge Borrower for holdig and applying the Funds, onrually analyzing the cscrow aocount, of
veritying the Escrow ftems, unless Lender pays Birrwer imterest on the Fupds and applicahle taw perminis [ ender to snake wach
a charge. However, Lender may requice Borsower 1 pasaa ane-lrne charge for an independent tzal estate tas reporting service
used by Lender tn conneciion with this loan, unless"apphicable Jaw pravides otherwive. Unless an agreement 15 inxde or
applicable law requires mterest o be pard, Lender shall not Be reguirad to pay Borrower any interes! of earmings on the Fumds,
Borrower and Lender may azree 1 writing, howeser, that imerSishall be paid on the Funde. Lender shall give tr Bortower,
withow charge. an annual accounting of the Funds, showing creaeds snd debits 1o the Funds and the puspose fof which cxch
debit 1o tie Funds was made. The Funds are pledged as sdditional secu iy for all sums seeured by this Secunty Instrumient,

If the Funds held by Lender exceed the amounts permitied o be held by apphicable Jaw ., Lender shall avcount 1 Bortoner
for the exeens Funds i aecordance with the requirements of applicabic 1ow7 1 the amount of the Funids held by Lender at any
time i~ not sufliciznt to pay the Escrow lteins when due, Lender may w nobfy Botrower in witing, andd, in such cave Borrower
shall pay to Lender the amount neve wiry o make up the deliciency. Borrower sbat make up the dclmum in moe hwore tha
twelve monthly pavinents. af Lender’s sole discretion,

Upon payment i full of all sums wooured by this Secunty Instument, Lender st promiptiy tefumd 1o Berrower am
Funds held by Lemler. IF, under parsgraph 21, Lender shall scquire or seil the Propenty. Lendar prior 1o the scauwnitinn of sale
of the Property. shall apply any Furds held by Lender at the time of acquisition er «ale ax a cradrd against the sums secured by
this Security Instrumemt.

1. Application of Payments, Unless appheable taw provides otherwise, afl payments received by betrder under paragraphs
1 and 2 shalf be appiicd: first, to any prepayment charges due under the Note: second. o amounis payabie ender panigraph 2;
third, 10y interest due: fourth, @ priocipal due: ang Jast, 1 any late charges due under the Note. |

4, Churges: Liens, Borrower <hall pay all taxes, avsessments, charges, Dimes and impositions attnhutahie to the Propeny
which may attain prionity oser this Secunty Instrument, and leasenold payments or ground rents, of any. Borrower shall ray
these obligations in the manner provided in parsgraph 2, or il ot paid in that manrer, Borroveer shall pay them on e direcly
to the person awed puyment. Borrower shul proptly fumuh to Lender all podices of amounts to be paid under fite paragraph.
If Borrower makes these pay ments directly, Borrower shall promply furmich to Lender seceipts evidencing the payments,

Borrower shall promptly discharge any hen wiisch has prioeity over this Security Iestrument unless Borrower: (o) sgrees in
writing te the pazment of the obligation secured by the fen 1 a mannes soveptable to Lender: thy comests in good faith the hen
by, or defends against etforcerment of the len in. lepa! proceedings which in the Lender’s vpinion vperate to prevent the
enforcament of the lien; or () secures from the holder of the flen an agreement saislactory to Lender sabordinating the lien to
this Security listrument. 1 Lender determnes i any part of the Property is subject to a Hen which may aftain prionis ovar
this Security Instrument. Lender may give Borrower 3 notice sdentifving the hen. Borrower shall <aticfy the tien or take one or
more of the actions set forth above within 10 days of the giving of intice.

o Form 3014 9/30
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8. Harard or Property Insuranee, Borrower shail keep the impm\c;m‘m\- HOW cxisdng cr hereafiey erecied on the
Property insared aginnst Joss by fue, hazands incladed within the e “extended vaverae” and any otiel hazinds, inclading
foody br Hoodig, Tor which Dender segantes snsurance. This i shial] b arstianed 1ot avennts aid tor the pestods
that Lender requires. The imsuranice carrrer proveding the msuaace shali be chowen by Borrowes subject to ended's appnn al
which shall not be unreasomably withheld. B Borrower fails W niaintals covetage deseribed sbove, Lender may, at Lemdes™s
option, obtain coverage 1o protect Lender’s rights in the Propenty in aceondanee with paragraph 7.

Al insuranze policies and rencwals shall be acceptable to Lender and shall irclude a standard mortgage clause. Lender
shail have the right 1o hold the policies and renewats. If Lender requires, Borrower shalt promptly give to Lender all reccipts of
paid premiums and renewal potices. In the event of loss, Borrower shail give prompt notice © the insurance carrrer and Lepder.
Lend=r may make prouf of {oss if ot made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proveeds shalf be applied to restoration or repair of the
Property damaged. if the restoration or repair is economically feasible and Lender's security is aot lesseaed. I the restortinn of
repaiir is not economically feasible or Lender’s security would be lessened, the insurance proveeds shall be applied to the sums
sectred by this Security Tnstrument, whether or not then due, with any excess panl to Borrower. If Barrower abandons the
Property. of does sobanswer within 30 days a notice trom Lender that the insurance carrier has offered to settle a claim, then
Lender niay colfect the insurance proveeds. Lender may use the proceeds 1o repair or restore the Property or to pay sums
secured by this Security Tostrument, whether or not then due. The 30-diy period will begin when the natice §s given.

Uniess Lender and ofrower otherwise agree in writing, any epplication of proceeds to puincipal shkall ot extend or
postputie the due date of the smbnthly payments referred to 1a paragraphs | and 2 or change the amwunt of the pavments. i
urder paragraph 21 the Propenty is doquired by Lender. Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior 1o the segursition shall pass to Leader to the extent of the sums secured by this Sccunty Instrument
immediately prioy to the dcquisition,

6. Occupancy, Preservation, Muinierance and Protection of the Property; Borrower’s Loan Application: i Lascholds,
Borruwer shall occupy. establish, and use the Property as Borrower's pnncipal residence within sixey days after the evecution of
this Secunty Instrument ard shall continue to veezpy the Property as Borrower™s principal residence for at least ane year after
the date of occuparky. unless Lander otherwise agrows in writing, which consent shall not e unreasonably withheld. or unloss
extenuating circumstances evist which are beyend Dormower's control. Borrower shall not destroy, damage or impair the
Propenty. allew the Property to deteriorate, of comnit wasts-on the Propenty. Borsower shall be i default if any forfeure
acticn or proceeding. whether civil or criminal. i~ begun that in Lender’s good faith judgment could resalt m forfenure of the
Property or ctherwise ntaterially impair the lien created by this Secunty instrument or Lemder's security interest. Borrower nmtay
cure such a default and reinstate, as provided in paragraph 18, by ¢ausipg the action or proceeding to be dismissed with & nuling
that, in Lender's good faith determanation. precludes forfeiture of ing/gdurrower’s interest in the Properiy or other material
impairment of the lien created by this Sevurity Instrument or Lender'stselonily interest. Borrower shali alsa be in defoault if
Borrower. Juring the lvan application process. gave materially false or inaceury's intormation or statenients to Lender (o5 failed
to provide Lender with any material inforeationt in connection with the loan evidenzed by the Note. including. but not himited
10. representations concermng Borrower's occupancy of the Property as a principai vesudence. 1 this Secunity Insimument 1s vn a
leaschold. Borrower shalt comply with 2l the provisions of the lease. 1 Borrower uequires fee ttle o the Property. the
leasehald and the fee title shalt not merge unless Lender agrees (e tie merger in wnting.

7. Protection of Lender’s Rights in the Properts. If Borrower fails to perform ihe cotevants and agreements conlained in
this Security Instrument. or there is a lepal procesding that may significantly affect Lerder’s ngots In the Property (such as a
proceeding i bankruptey, probate, for condemnation or forfeiture o to enforce lans or regulationsy ien Lender may do and
pay for whatever is pecessary (o protect the value of the Property and Leides's rights in the Property L ender’s actions may
include paving any sunw sccured by a hen which has priority over this Secunty Instrument, appeaniag-in court. piymg
reasonable stiorneys’ fees amt enteriez on the Property to make repairs. Although Lender may take action umicr this pamgraph
7. Lend'er does not have to do so.

Any amounts Jishursed by Lender under this paragraph 7 shali become additicnal debt of Bormouer secunad by s
Securily Instrumwent. Unless Borrower and Lender agree o oiher terms of payment, these amounts shall bear interedt from the
date of dishursement at the Note rate and shall by payable, with migrest, upon noticr from Lender (0 Borrower reqoesting
payment.

8. Mortgage [nsurance. it Lender required mongage msurance as a condition of making the loan secured by this Security
instrument. Borrower shall pay the premiums requited i nsontain the mortgage isurance in effect. I, for any 1eason, the
morgage nsurance coverage required by Lender lapses or ceases 10 be i effect, Borrower shalt pay the premisms reduired to
obtain coverage substantially equivalent to the mongage msutanve previeusly in effect. v a cost substantially equivaient to the
cust to Bortower of the modgags iurance previously in effect, from an alternate nortgage insurer approved by Lender. 0f
substantially eguivalent mortgage insurance coverage is not asaifable, Borrawer shall pay 1 Lender each monih a sum equal to
one-twellth of the yearly monigage msurance premiuwn being pard by Borrower when the insurat ce coverage lapsed or ceased 1o
be in effect. Lender will accept. use and retain these payments as a loss resenc in lieu of mongage insyrance. oss reserve
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ADSUSTABLE RATE RIDER

(! Year Treasury Index—Rate Capy)

THIS ADJUSTABLE RATE RIDER is madzthis 28TH gayvor APRIL L1993 andis
incorporated inlo and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust ar Security Deed (the
“Security !nstrument’ ! of the same date given by the undersigned (the “*Borrower'’j to secure Borrower's Adjustable
Rate Noic (the “*Note'y 1o STANDARD PEDERAL BANK FOR SAVINGS

(the “*Lender’’) of the same date and covering the property described

in the Security Instrument and located at:

8903 SILVERDALE DRIVE ¢#58 QORLAND PARK IL 60562
{Property Addren]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security lastrument,
Borrower and Leids< further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for aniritial interest ratcof 6 . 750 o4, The Note provides for changes in the interest rate and the

monthly payments, as fcllows:
4. INTEREST RATE AND 2(ONTHLY PAYMENT CHANUES

(A} Change Dates
The interest rate [ will pay may chungs on the first dayof JUNE 1, .19 28 and on that day

every 12th month theseafter. Each dzie on which my interest rate could change is zalled a **Change Datc.

{B) The Index
Beyinning with the first Change Daie, riy interest rate will be based on an Index. The “*Index’” is the weekly

average yield on United States Treasury securiizs adjusted to it constsnt maturity of | year, as made available by
the Federal Reserve Board. The most recent Inder Fgure available as of the date 45 days before each Change Date

is called the **Current Index.”
If the Index is no longer available, the Note Hold:r wiil choose a new index which is based upon comparable

information. The Note Holder will give me notice of this choice.

(C) Calkculation af Changes

Befure cach Change Date, the Note Holder will calcutat: iy new interest rate by adding TWO AND

ONE HALP  percentage points { 2.50 %) fo th7' Current Index. The Note Holder will then round
the result of this addition te the nearest onc-eighth of one perceinig: point {0.125%s). Snbject to the limits sjated
in Section D) below, this rounded amount will be my new intererevate until the next Change Date.

The Not2 Holder will then determine the amount of the monthly payinent that would be sufficient to repay
the unpaic principal that | am cxpected to owe at the Change Date in full on the rmaturity date at my now inlerest
rate in substantially equal payments. The result of this calculation will be the ' roy amount of my monthly payment.

{D) Limits on Interest Rale Changes

The interest rate | am required 10 pay at the first Change Date will not be greater than 8.750 % or Jess than

6.753 ®s. Therealfter, my interest rate will never be increased or decreased on any single Change Date by
more than two percentage points (2.0%%) from the rate of interest T have bexn paying for the precedinig twelve moaths. My
interest rute will never be grealer than 12.750 o, NOR LESS THAN 6.750. %,

(E) Effective Darte of Changes
My new interest rate will become effective on cach Change Date. 1 will pay the amount of iny new moathly

payment beginning en the first monthly payment date after the Change Date untif the amount of iy monthly pay-

ment changes agamn.

(F) Notite of Chenges
The Note Holder will deliver or masl 1o me a notice of any changes in my interest rate and the amoumt of my

manthiy payment befors the effective date of any change. The notice will include information reqiticed by law 1o
be given me and also the title and telephone number ol a person who will answer any guestion | may have regarding

the pofice
8. TRANSSFER OF THE PROPERTY (MR A BENEFFICIAL INTEREST IN BORROWER

Uriform Cmrn.u:t 1~ of the Sevuruy instrument 1s amended to read as follows:

Traasfer of the Property or 3 Benelicial Interest im Borrower. I all or any part of the Property or any iterest
in o ts w0kt o transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
perwon? withow! Lepder’s goor wniten consent. Lender may, at its option, require immediate paymenl in full of
all sums sexured By thas Sevunty Instrumnent However, this option shall not be exercised by Lender if exercise is
prohibited by (ederal laa 24 of the date of this Security Instruenent. Lender also shall not exercise this option if:
(3} Bosicwe et causes [o Be submiticd o i ender informanon requiresd by Lender 10 evaluate the intended transferee
A% i! 2 en Soan mete hang made 10 che transferec: and {b) Lender reasonably determines that Lender’s security
w1l 6ot be impasred by the bosn asurpnos and that the risk of a breach nf any covenant or agreement in this Securi-
ty [nstrumeni i3 accepiabic to Lender

To the cusnt pornutied &y appiucabic baw, Leader mzy charge a reasonable fee as a condition 10 Lender’s con-
sent o the joan avsumption  Lender may also require the trarsferee 1o SIgR an assumplion agreement that is accept-
ahie to | ender and rhat obagates the transferce to keep all the promises and agreements made in the Note and in
thas Security [nstrumen: Borrower will conunue 10 be obligaled under the Note and this Security Iastrument unless

L ender reiexses Boriower in mnling

A TTATE ADSUSTARE RATE neots MK X MY Kok X XAl Mol X dha Wk Moartfedodl X X X X X X X X X Gl K0X 0CHSE X X
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER 1o mude tnis 28TH - gay of  APRIL 1993
andd 10 ancorgorated into ankd shall be deemed tr amend and supplement the Mortgage. Deed of Trust or Secunity
Dead (the “Secunty  Instrument™) of the ~ame date gnen by the undersignad (the "Bormower™) to secure

Borrawer's Nie tar

STANDARD FEDERAL BANK POR SAVINGS
4192 S. ARCHEK AVE, CHICAGO, (LLINOIS 60632 Jhe "Lender)

of the same date and covenng the Fropesty deseribed i ihe Secunty fininamen st located o
89C¢> SILVERDALE DRIVE #58 ORLAND PARK 1L 60462

iPropem Addresw)
The Properts taoitidss . umt an, together with an ondivided interest 1n the comon elanents of, i condominisn
project knoven ay:
SILYERLAKE CONDOMINIUMS
INvame ol Comboeninrum Prged| .

tthe “Condominium Project™). 1 Pacowners association or ether catity which acta for 1he Condomnuum Projedt
fthe "Owners Assaviation™) holds itle s propesty for the benefit or use of its members or shyretalders, the
Property alswo includes Bommower's inerest i the Owners Assoviaion and the uses, proceads amd benefits of
Borrower’s interest

CONDOMINIUM COVENANTS. 10 addicon 1o the cosenants and agreements made in the Securily
Instrumment, Horrower and Lender funther covenan. and agree as follows:

A. Condominium Obligations. Borrower hal! perform all of Borrower™s obligations umier the
Condoninium Project’s Constituent Documents. The"Coastituent Documents” are e (1) Declaration or any
other Jocument which creates the Condominium Projecy vy _by-laws; ¢inib coxde of regulations: apd vy other
equivalent documents. Borrower shall promptls pay. witen dsed all duey and assessinents imposed pussuant to the
Constituent Pocuments

B. Hazard [nsurance S long oy the Owaens Association Zaantains, vith a generally acvepied inurance
carrier. a “master” or “blanket™ policy on the Condomimusm Project v hich i satisfactory 10 Lender and wiich
provides insurance coverage in the smounts, for the penods, and agains the hazards Lender requires, including
fire and hazards included withsn the term “cxtended coverage.”™ then:

fh Lender waives the provision in Umform Covenant 2 for the moni&ly payment {o Lender of the
yearly premium instatliments for havard insurance on the Propeny; and

fiiv  Borrower's obhgaton ander Uniform Covenunt § to maintain hazani imsesane voverage on the
Property is deemdd satistied to the extent that the required coverage 1y provided by the fawners Assiwiation
palivy.

Borrower shall give Lender prompt potice of any lapse in reguired hazand insurance coverage

in the event of a dinteibution of hasard insurence provedds 1o liew of resioration or repair follovimg a loss to
she Property, whether 1o the umit or to common elements. any proceads pavabte to Borrower are hereby assigned
and shall be pmd 10 Lender for application to the sums secured by the Security Instrument, with any excess paid to
Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable ko insure that the
Owners Association maintains & public liahifity wnsurance policy acceptable in form, amount, and extent of
coverage to Lender.

LLRICELE

MULTISTATE CONGOMINIUM RIDER Single Farmdy-Fernde Mse/Freddis Mac UNIFORM INGTAUMENT Form 3140 9/20
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