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MORTGAGE
THIS MORTGAGE ("Security Instrument”) is given on April 28, 1993
The mortgagor is BYUCE A. HORIGAN and ERIKA S, BORIGAN, HUSBAND AND WIFR

("Borrower™). This Security Instrumment is given to

River Valley Savi.r3js Bank, PSB ,

which is organized and existing under 22 laws of  the United States of Amserica . and whose address is
200 s¥w Jefferson, Poozia, IL 61602

("Lender™). Burmrower owes Lender the principal sum of
ONE HUNDRED TEM THOUBAND 47 00[ 100

Dolfars (US.$  110,000.00 ). This go4.is evidenced by Bomower’s noic dated the same date as this Security
Instrument ("Note™), which provides for monthly piyments, with the fuil debt, if nol paid carlicr, duc and payabde on

June 1, 2023 . This Security Insaument secures 1o Lendes: (a) the repayment of the debt evidenced
by the Note, with interest, and all rencwals, extensions and modifications of the Note; (b) the payment of all other sums, with
interest, advanced snder paragraph 7 1o protect the security of ths Socurity Instrument; and (c) the performance of Bormower's
covenants and agreements under this Security Instrument and the (Yo For this purpose, Borrower does hereby morigage,
grant and convey to Lender the following described property focaied in
7oK County, Hlinois:
LOT 36 IN THE BUBDIVISIOR OF ALL THAT PART OF 2dE SOUTH EAST 1/4
OF THE NORTH ¥NEST 1/¢ AND THE BOUTE WEST 1/4 07 THE NORTH EAST
1/4 LYING WEST OF THE CENIER OF THE HIGHWAY OF 3LCY{OH 34, TOWN-
SNIP 42 NORTH, RANGE 12 EBAST OF THE THIRD PRINCIFPAL MERIDIAN, IN
COOK COUNTY, ILLINOILS.
PERMANENT TAX NO.: 04-34-104-071-0000

PCGILLLL

VOLUME 134
which has the addressof 36 PARK DRIVE GLENVIEW
[Strest] [Ciiyl
Ttinois 60025 ("Property Address™),
[Zip Code]
u.uuous Sm;le Family -+ V.mun L INSTRUMENT Force 3014 998 (page ! of 6 pages)
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TOGETHER WITH all the improvements now of hereaficr crected on the property, and all casemients, appurtenances,
and fixwres now or hereafter a pant of the propenty. All replacements and additions shall also be covered by this Security
Instrument All of the foregoing 18 referred w in this Security Instrument is the "Propeny.”

BORROWER COVENANTS 1hat Borrower is lawfully seised of the cstaic hereby conveyed and has the right
mortgage, granl and convey the Property and that the Propenty is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the Gtk 0 the Propenty against all claims and demands, subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniferm covenants for national use and non-uniform covenants with
limited variations by risdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower andd Lender covenant and agre as follows:

1. Payment of Principal and Interest; Prepayment and Lute Charges. Borrower shail prompily pay when due the
principal of and interest on the debt evidenced by the Nole and any prepayment and laic charges due under the Note.

2. Funds for Texes and Insvrance. Subject to applicable law cf o a wnilen waiver by Lender, Borrower shall pay
to Leader on the day monthly payments arc due under the Note, until the Note is paid in full, a sum ("Funds®) for: (a) yearly
taxes and assessraents which may aitain priority over this Security Instrument as a lien en the Froperty; (b) yearly leaschold
payments or grous<d rents on the Property, il any; (c) yearly hazard or propenty insurance premiums; (d) yearly flood
insurance premiuris, if any; (¢) yearly morigage insurance premiums, if any; and (f) any sums payablke by Borrower 1o
Lender, in accordan ¢ «'th the provisions of paragraph 8, in licu of the paymen: of mongage insurarce premiums, These
items arc calied "Escreoiwv liems.” Lender may, at any time, collect and held Funds in an amouni not o exceed the maximum
amount a kender for a fedeialy related mortgage Joan may require for Borrower’s escrow account under the federal Real
Estac Sculement Procedures Azt of 1974 as amended from time 0 time, 12 U.S.C. § 2601 ¢f seq. ("RESPA™), unless
another law that applies to the Furds scis a lesser amount. [f so, Lender may, at any time, coliect and hold Funds in an
amount not to exceed the fesser amoe. Lender may estimate the amount of Funds due on the basis of current data and
reasonithle estimates nf expenditures of Zotiie Escrow liems or otherwise in accordance with applicable law.

The Funds shall be held in an insatuties whose deposits arc insured by a federal agency, instrumenialily, or enlity
(including Lender, if Lender is such an insttation) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow [tems. lender may not charge boirover for holding and applying the Funds, annually analyzing the escrow
account, or verilying the Escrow ltems, unless Lemiler pays Borrower interest on the Funds and applicable law permils
Lender 10 make such a chasge. However, Lender ni2; raquire Borrower 10 pay a one-time charge for an independent real
estate tax reporting service used by Lender in connection wick this {oan. unless applicable law provides otherwisc, Unless an
agreement is made or applicable law requires interest to be pad, Lender shall net be required to pay Borrower zny inferest
or earnings on the Funds. Borrower and Lender may agroe in vwriting, however, that interest shall be paid on the Fundy,
Lender shall give to Borrower, without charge, ar: annual accousiung of the Fums, showing credits and debits (o the Funds
and the purpese for which cach debit 10 the Funds was made. ‘Te ronds are pledged as additional security for all sums
secured by this Sccurity Instrument,

If the Funds held by Lender exceed the amounts permitted 10 be/t<id by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicabie law. If the amount of the Fuinds held by
Lender at any ime is not sufficient to pay the Escrow liems when due, Lencer may so notify Bormower in wriling, and, in
such case Borrower shall pay (0 Lender the amount necessary to make up the ceiiciency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of alf sums sccured by this Security Instrument, Lender shai” prompty refusd to Borrower any
Funds heid by Lender. If, under paragraph 21, Lender shall acquire or selt the Property, [emder, prior 1o the acquisition or
sale of the Property, shal! apply any Funds held by Lender at the time of acquisition or sale 252 credit against the sums
secured by this Sccurity Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all paymenls received by Lender under

1 and 2 shall ba applied: firsy, to any prepayment charges duc under the Noie, sccond, 10 amonnts payable under
paragraph 2; third, 0 interest duc; fourth, to principal due; and last, o any late charges duc under the Noie.

4. Charges; Liens, Borower shall pay al) taxes, assessments, charges, fincs and impositions atributable 10 the
Property which may atain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in thal manncr, Borrower shall pay them on
ume direcdy lo the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts 1o be paid
under this paragraph. If Borrower makes these payments direcdy, Bomower shall promptly furnish to Lender receipls
evidencing the payments.

Borrower shall prompily discharge any lien which has prionity over this Security Instrument unkess Borrower: (a) agrees
in wriling o the payment of the obligation secured by the lien in a manner acceptable to Lender: (b) contests in good faith
the ben by, or defends against enforcement of the hier in, legal proceedings which in the Lender's opinion operate o
prevent the enforcement of the ben; or (¢} secwies from the holder of the lien an agrecment satisfactory o Lender
sbordmatng the ben o thrs Sccunty Instrument. I Lerder determines that any part of the Property is subject to a lien
which may attun priority over this Secusity Insnument, Lender may give Bomower a wotice dentifying the lien. Borrower
shall sanfy the lien or ke one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hercafter erecied on the
Property meured aganst loss by fire, hazards included within the term “extended coverage” and any other hazards, including
fivods or Mooding. for which Lender requires insurance. This insurance shall be maintainod in the amounts and
1TEM VAT Y 918 Form 3014 99 (page 2 of § papas)
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for the periods that Lender requires. The insurance carricr providing the insurance shall be chosen by Borrower subjext (o
Lender's approval which shall not be unrcasonably withheld. If Borrower fails 10 mainain coverage described above,
Lender may, al Lender’s oplion, oblain coverage io proect Lender's rights in the Property in accordance with paragraph 7.,

' All insurance policics and rencwals shall be acceptabke W0 Lender and shall include a standard mortguge clause. 1ender
shall have the right to hold the pobicics and rencwals, If Lender requires, Borrower shall prompily give to Lender all rescipts
of paid premiums and rencwal notices. [n the cvent of loss, Bomower shall give prompt natice 1o the insurance carmier and

Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd o resioration of repais of
e Property damaged, if the restoration or repair is cconomically feasible and Lender’s secunty is not bessened, If the
restoration of repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied 0 the sums socured by this Secunty Instrument, whether o not then due, with any cacess paid w Botrower, If
Borrower sbandons the Property, of docs not answer within 30 days a notice from Lender thet the insurance carrier has
offered w0 settic a claim, then Lender may coliect the insurance proceeds. Lender may use the procoeds 1o repair of restore
the Propesty or (o pay sums securcd by this Security Iustrument, whether or not then due. The 30-day period will begin
when the notice is given

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 10 principal shall not exiend or
postpone the duc tatc of the monthly payments referred to in paragsaphs 1 and 2 or change the amount of the payments. If
under paragrap’c 2) the Property is acquired by Lender, Borrower's right 10 any insurance policies and proceeds resulting
from damage to the Troperty pnor to the acquisition shall pass to Lender 1o the eatent of the sums secused by shis Security
Instrument immed:at 2y prios (& the iacquisition,

6. Occupancy, rr.servation, Malntenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrowcr sivii nccupy, eswblish, and use the Property as Bormower's principal residence within sixly days
after the execution of this Secriity Instrument and shall continue o occupy the Property as Borrower's principal residence
for at least one year afier the Zaie of occupancy, unless Lender otherwise agrees in writing. which consent shall not be
unreasonably withheld, or unbess Zaienuating circumstances exist which are beyond Borrower’s conuol. Borrower shall not
destroy, damasge or impair the Property, allow the Property (o deteriorate, or commil wasie on the Propenty. Borrower shall
be in default if any forfeiture acton ovprixceding, whether civil or criminal, is begun that in Lender’s good faith judgrment
could result in forfeiture of the Property o owherwisc materially impair the lien created by Lhis Security Instrument or
Lender securily intcrest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action
or proceeding 10 be dismissed with a suling thal. in Lender's good faith determination, preciudes fotfziture of the
Borrowet's interest in the Propenty or other matcrisd i'nrairment of the lien created by this Security Instrument or Lender's
security interest. Borrower shall also be in defauit it Puivower, during the loan application process, gave materially false or
inaccurate information or statements to Lender (or faikd 15 provide lender with any material information) in connection
with Lhe loan evidenced by the Note, including, but not lin.ited w, represeniations concerning Borrower's occupancy of the
Property as a principal residence. If this Secunity Instrument 1s on 3 Yeaschold, Borrower shall comply with alf the provitions
of the lease. If Borrower acquires foe titke 10 the Property, the 'caschold and the fec titk: shall not merge unkess Lender
agrees (o the merger in writing.

7. Protection of Lender's Rights in the Property. If Bomowcr «zils to perform the covenants and agroements
contained in this Security Instrument, or there is a kegal proceoding In2. sy significanlly affect Lender's rights in the
Property {such as a pioceeding in bankrupicy, probate, for condemnation or “ofiviwre or o enforos laws or regulations),
then Lender may do and pay for whatever 1s necessary i protect the valuc of e Property and Lender’s rights in the
Property. Lender’s actions may include paying any sums secured by a lien which iz prionity over this Scuurity Instrument,
appearing in court, paying reasonabic attorneys® foes and eatering on the Property to niake repairs. Although Lender may
take action under this paragraph 7, Lender does not have (10 do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional Jebs of Borrower secured by this
Security Instrument. Unless Bommower and Lender agree to oiher ierms of payment, these amunts shall bear interest from
the date of disbursement at the Note raic and shall be payable, with inicrest. upon notice ‘rom Lender to Borrower
requesting payment.

8. Mortgage Insurapce.  If Lender required mornigage insurance as 9 condition of making the 'oon sccured by this
Sccunty Instrument, Borrower shall pay the premiums cequited o maintain the mongage insurance in chixct. If, for any
reason, the mortgage insurance coverage required by Lender lapses of ceases to be in effect, Borrowe: shall pay the
premiums required 0 obiain coverage substantially equivalent to the morigage insurance previously in eifect, at a cost
substantially equivakent to the cost 0 Borrower of the mortgage insurance previousty in effect, from an altemate mongage
insurcr approved by Lender. If substantially equivalent mortgage insurance coverage is not availabke, Borrower shall pay to
Lendcr cach month a sum equal io one-twelfth of the yearly morigage insurance premium being paid by Borrower when the
mnsurance coverage lapsed or ceased to be in effect. Lender will accept, use and refain these payments as a boss reserve in
lieu of mongage insurance. Loss reserve payments may no longer be required, ai the option of Lender, if mongage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes available and is obtained. Borrower shall pay the premiums required o maintain mortgage insurance in
effect, or W provide a loss reserve, until the requirement jor mortgage insurance ends in accordance with any written
agreement between Borrower and Lender or applicable law,

9. Inspection.  Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall
give Borrower notice at the time of of prior 1o an inspection specifying reasonable canse for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
ITEM 147613 (9103) Form J014 990 (page 3 of 6 pages)
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any condemnation or other "M of any part of LQ'pcny. Or Tor conveyance 10 licu of condemnation, are hercby

assigned and shail be paid to Lender.

In the event of a total taking of thc Property, the procecds shall be applicd to the sums sccured by this Socurity
Instrument, whether or not then due, with any excess paid Lo Borrower. In the event of a partial aking of the Property in
which the fair market value of the Property immediately before the taking is cqual 1o or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agroe in writing,
the sums secured by this Sccurity Instrumens shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the total amount of the sums secured immediztcly belore the taking, divided by (b) the fair market value of the
Propenty immediatcly before the wking. Any balance shall be paid 10 Borrower. In the event of a panial aking of the
Propeny in which the fair market value of the Property immediatcly before the taking is Jess than the amount of the sums
secured immediately before the waking, unkess Borrower and Lender otherwise agrec in writing or unless applicable law
otherwise provides, the proceeds shall be applied w© the sums sccured by this Sccurity Instrument whether or not the sums
are then duc.

If the Property is abandoned by Bomrower, o if, after notice by Lender to Bomower that the condemnor offers 10 make
an award or scitle a claim for damages, Borrower f2ils 10 respond W0 Lender within 30 days after the daic the notice is given,
Lender is authorized to collect and apply the procecds, al its option, either Lo restoration or repair of the Property of lo the
sums secured by this Security Instrument, whether or not then duc. ’

Uniless Lender and Bormrower otherwise agree in writing, any application of proceeds to principal shall not cxtend or
postpone the duc daic of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of such paymenis.

[1. Borrower Not Rejeased; Forbearance By Lender Not a Waiver.  Exiension of the time for payment or
modification of amortization of the sums secured by this Security [nstrument granted by Lender 1o any successor in interest
of Barrower sha’. not operare to release the liapility of the original Borrower or Borrower's successors in inlerest. Lender
shail not be required 10 commence proceedings againsi any successor in interest or refuse o extend tme for payment or
otherwise modify 2 zortization of the sums securcd by this Securily Instrument by reason of any demand made by the
original Borrower or SOrrowes’s successors in interest. Any forbearance by Lender in excrcising any right or remedy shail
not be a waiver of o vrirlude ihe exercise of any right or remedy.

12. Successors an’ Ariigns Bound; Joint and Several Ligbility; Co-signers. The covenants and agreements of this
Security Instrument shalt tane and benefit the successors and assigns of Lender and Borrower, subject 1o the provisiony of
paragraph 17. Borrower's coviaants and agreemenis shall be joint and scveral. Any Borrower who co-signs this Security
Instrument but does not exccute iz Note: (a) is co-signing this Secunty Instrument only 1o morigage, grant and convey that
Borrower's interest in the Progeriy ander the terms of this Sccurity Instrument; (b) is not personally obligated 1o pay the
sums secuted by this Sccurity histrument; and (c) agrees that Lender and any other Borrowes may agres to ealend, modify,
forbear or makc any accommodalicas with regard (o the teems of this Security Instrument or the Note without that
Borrower"s consent

13. Loan Charges. If the loan secured Gy this Security [nsttument is subjoct 10 a law which sets maximum loan
charges, and that law is finally inlerpreted s< that the interest or other loan charges collected or to bte collected in connection
with the loan excaed the permitted himits, theii-(77any such loan charge shall be reduced by the amount necessary (o reduce
the charge 10 the permitied limi; and (b) any sumns already callected from Borrower which excocded permitied limits will be
refunded 1> Borrower. Lender may choose 10 make thi; mfund by reducing the principal owed under the Mote or by making
a dircct payment to Borrower. If a refund reduces priarinal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any nolicc (0 Borrower provided for ir thi Sccurity Instrument shall be given by dclivering it or by
maiting it by first class mai! unless applicable law requices use of another method. The notice shall be directed 10 the
Property Address or any other address Bormower designates by rotice 0 Lender. Any notce to Lender shall be given by
first class maii 10 Lender’s address stated herein of any other aduriss Lender designates by notice (o Borrower. Any notice
pruvided for in thic Security Instrument shall be deemed to have Lord given o Bommower or Lender when given as provided

in this paragraph.
I5. Governing L.aw; Severability. This Sccurily Instrument shal’ b: govermned by federal law and the law of the

jurisdiction in which the Property is located. In the cvent that any proviswyszs clause of this Security Instrument or the Note
conflicts with applicable law. such conflict shall not affect other provisions of Gils Security Instrument or the Noic which
can be given cffcct without the conflicting provision. To this end the provision of this Securily Instruiment and the Note are
declared 10 be severable.

(6. Borrower’s Copy. Bormower shall be given one conlformed copy of the Now i i of this Security Instrument.

17. Transfer of the Property or a Beneficial interest in Borrower. if all or sav/pari of the Property or any interest
in it is sobd or transferred (or if a benelicial interest in Bomrower is sold or tansferred an 2orrower is not a natural person)
without Lender's prior written consent, Lender may, at its optios, require immediate paynient in {ull of all sums socured by
this Security Instrument. Howcver, this option shall not be exercised by Lendcer if cxercise ic prohibited by federal law ax of
the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acccleration. The notic @ shzHl provide a period of
oot fess than 30 days from the datz the notice is delivered or mailed within which Borrower musi-zay all sums socured by
this Security Instrument. If Borrower fails to pay these sums prior 1o the expiration of this period, Lepucer 'may invoke any
remedies permitied by this Security Instrument without further notice or demand on Bormower,

18, Borvower’s Right to Reinstate. If Bosrower mects corain conditions, Borrower shall have (the _night o have
enforcement of this Secunity insuwument discontinued at any lintse prior 10 the cazlier of: (a) § days (or such/o'ter period as
Form 3014 W90 (page £ of 6 pages)
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spplicable law may specify for reinstatement) before sale of the Property pursuant lo any power of sak: contained in this
Security Instrument; or (b; eniry of a judgment enforuing this Sccurity Instrument. Those conditions are that Bosrower: (a)
pays Lender all sums which then woukd be due under this Sccurily Instrument am! the Notc as if no acceleration had

" oceurred: (b) cures any default of any other covenanls or agreemenls; (c) pays all expenses incurred in enforcing this

Security Instrument, including, but nat limited to, reasonable auomcys' fees; and (d) takes sich action as Lender may
reasonably requirc to assure that the lien of this Security Instrument, Lender's rights in the Property and Bomrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrument and the cbligations secured hercby shall remain fully effeciive as if no acceleration had occuered.
However, this right to reinstaic shall not apply in the casc of accekeration under paragraph 17,

19. Sale of Note; Change of Loan Servicer, The Note ar a partial inierest in the Note {together with this Security
Instrument) may be sold onc or morc times without prior notice o Borrower. A salc may result in a change in the entity
(known as the "Loan Servicer™) that collects monthly payments duc under the Note and this Security InstrumenL. There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Noie. If there is a change of the Loan Servicer,
Borrower will be given writien notice of the change in accordance with paragraph 14 above and applicable law. The notice
will statc the name and address of the new Loan Servicer and the address to which payments should be made. The notice
will also contain ary other information required by applicable law.

20. Hazard’~s Substances. Boirower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substancs on or in the Property. Borrower shall not do, nor aliow anyonc else to do, anything aflccting the
Property that is in viciai'on of any Environmental Law. The preceding two senlences shall nof apply (o the presence, nse, or
storage on the Propentv of small quantiies of Hazardous Subsiances that are generally recognized o be appropriale 0
normel residential uses and . inainicnance of the Property.

Borrower shall promptly give Lender writien notice of any investigation, claim, demand, lawsuit or other action by any
goveznmental or regulalory agec) o privale party involving the Properiy and any Hazardous Substance or Environmental
Law of which Borrower has scwal knowledge. Jf Borrower leams, or is notified by any governmental or regulatory
authority, that any removal or other rimvdiztion of any Hazardous Substance aflecting the Property is noccssary, Borrower
shall prompily take all necessary remedia’ actions in accordance with Environmental Law.,

As used in this paragraph 20, “Hazardovs Substances® are those substances defined as foxic or hazardous substances by
Environmental Law and the (ollowing substancss: gasoline, kerosene, ciher flammable or oxic petraleum products, toxic
pesticides and herbicides, volatile solveats, maw:rexis conlaining asbesws or formaidehyde, and radicactive malcrials, As
used in this paragraph 20, “Environmental Law™ mcass federal laws and laws of the jurisdiction where the Property is
located that refaic (o healih, safety or environmental prof ection.

NON-UNIFORM COVENANTS. Borrower and Lende ! fur her covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give nolkc *s Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrezizat (but not prior to acceleration under paragraph 17
unless applivable law provides otherwise), The notice shall speciZy- (u) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from ihe date the notice iz piven to Borrower, by which the default must be
cured; and (d) that failure 10 cure the default on or before the date syecified in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by juaxizl Zzoceeding and sale of the Property. The
notice shall further inform Borrower of the right (o reinstate after a:celerntion and the right (o assert in the
loreclosure proceeding the non-existence of a defaull or any other deizis> of Borrower to acceleration amd
foreclosure. If the default is not cured on or before the date specified in the noine, Lander at its option may require
immediate payment in full of all sums secured by this Security Instrument ‘witaout further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled (0 crllect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, v*isonable attorneys' fees and
costs of title evidence.

22. Release. Upon payment of all sums secured by this Sccurity Instrument, Lender sha) aelease this Security
instrument without charge t0 Borrower. Borrower shall pay any recerdation costs,

23, Waiver of Homestead. Borrower waiver all right of homestead exemption in the Property.
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24. Riders (o this Security Instrument.

If onc or morc ndcu are cxccuu:d by Bom)wcr and reoordcd together with
this Security Instrument, the covenants and agreements of cach such nider shall be incorporaled into and shall amend and

_ suppiement the covenants and agreements of this Securily Instrument as if the rider(s) were a pant of this Security
Instrument. {Check applicablc box(es))

B Adjustsble Raie Rider

D Graduated Payment Rider

D Balloon Rider

D Other(s) [specify)

D Condominium: Rider
D Planned Unit Development Rider

D Rate Improvement R:der

D 1-4 Family Rider
D Biweekly Payment Rider

D Second Home Rider

BY SIGNING RELOW, Borrower accepls and agrees (o the terms and cavenants contained in pages 1 thsough 6 of this
Security Instrumeni > in any rider(s) exectiod by Borrower and recorded with it

Ve
tness: Wilness:
Witness llnaj - / // /
X e P i
- _ (Scal) (Seal)
‘Borrower BRUCZ A. HORIGAM -Bofrowes
Social Security Number (N — So..la. Security Number __207-42-2386
—(Scal) (t /% /{ ""ALI_ s~ (Seal)
Friower ERIKA 8. EORIGAM -Borrower
Social Secunty Nuriber Social Security Number ___323-58~4068
STATE OF ILLINOIS,

County ss:
1, the undersigned

.2 Notary Public in and {or said (ounty and staic
do hereby centify that

Bruce A. Horigan and Erika S

. Horisan. husbaryl and wife

personally known 10 me Lo be the same perscan(s; whose name(s)

Are
subscribed 10 the foregoing instrument, appearcd before me this day in person, and acknowieged that  thev signed
and Jelivered the said instrument as thelir frec and voluntary act, for the uscs ! purposes thernin 56
forth.
Los
Given under my hand gad olficiabecak this ¢ 2771 dayof /‘éﬂ/{/ /?9? )
- 1CIAL C_/J
My Ca m%gmp RKINSON -
OTARY PUBLIC. STATE OF ;L;il:gg Z‘S
SSION EXPIRES
W COMMI 7 ﬂ-(/auf %Vx;.l—r‘—’ N
” Notary Public >
This instrumerit was prepared by
(Name)

River Valley Savings Bank, FSB
CAW
(Address) 200 8W Jefferson

Peoria, IL 61602
ITEM 147408 9133}

Corm 3014 9/90 (page 6 of 6 pages)

Groat Lodes Bymeraes Farme, (.
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UNOFFICIAL €OPyY-

ADJUSTABLE RATE RIDER

(I Year Treasury Index - Rate Caps - Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is made this 28TH (Jayof April 1993 and is
incorporated into and shall be deemed  amend and supplement the Morigage, Deed of Trust or Sccurity Decd (the "Security
Instrument™) of the same datc ziven by the undersigned (Lthe “Borrower™) 1o secure Borrower's Adjustable Rate Note (the
“Noic™) 1o River valley Savings Bank, FsB
{the “Lender™) of the same dase and covering Lhe property described in

the Security Instrumens and located at:
36 PARK DRIVE, GLENVIEW, IL. 60025
IPropeny Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE 2T ANY ONE TIME AND THE MAXIMUM
FATE THE BORROWER MUST PAY. THE HOTE ALSO CONTAINS THE OPTION TO CON-
YCUT THE AUDJUSTABLE RATE TO A FIXED RATE.
Additicnz’ Covenants. In addition 0 the covenants and agreements made in this Sccurity Instrument, Borrower and

Lender fuctler covenam and agree as follows:
A. ADJUSTABLE UATE AND MONTHLY PAYMENT CHANGES
The Note pmvndc.mra.n initial ratc of
the adjustable interest rawe and’ the monthly payments, as follows:
4. ADJUSTABLE INTILR:ST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates
Juns 1994 and on

The adjustable interest rate | vil) pay may change on the first day of
that day every {2th month thervalie, ‘£ack date on which my adjustable intcrest rate could change is calledd a “Change Date.”

%. The Note provides for changes in

(B) The Index
Beginning with the first Change Date, 10y djustable interesi rate will be bated on an Imdex. The "Index” is the weekly

average yield on United States Treasury securitics adiusted to a constant maturity of 1 year, as madc availabilc by the Foderal
Reserve Board, The most recent Indea figure avai’shle as of the date 45 days before cach Thange Date is called the "Current

Index.”
If the Irdex is no longer availabic, the Note Holde' wil' choose a new index il is based upon comparzble information.

™ .. Note Holder will give me noiice of this choice.

(C) Cakyiation of Changes
Before cach Change Date, the Note Holder will calcylale @y now intercst raic by adding THWO ANMD 7%/100
percentage point(s{ 2.750 %) to the Curmrent Index. The Note
Foider will then round the resuli of this addition 1o Lhe nearcst onc-cif Radn of one percentage point (13.125%). Subject 10 the
limits stated in Section 4(D) below, this rounded amount will be my new ir«rvst rale until the next Change Date.
The Notc Holder will then determine the amount of the monthly paym=nl thal would be sufficient 10 repay the unpad
principal that I am cxpecied to owe at the Change Date in full on the Maturity e al my new inierest raie in substandially
cqual payments. The resull of this cakulabon will be the new amouat of my mcmwd !y rayment.

(D) Limiis on Interest Rate Changes
The interest rate | am required to pay at the first Change Daic will not be greaser  han 7.%00 % or 3
jess than 3,500 %. Thereafler, my adjustable inletest rale will never be inreased or decreased on any single )
Change Date by more than THWO AND 00/100 A}
e
percentage point(s)( 2.000 %) from the rate of interest [ have been payiny ior the preceding 12 [
months. My interest rate will never be greater than 11.500 %, which is callid «be "Maximum Rae™. T
ol

(E) Effective Date of Changes
‘ My new inlerest rate will dbocome cffective on cach Change Date. T will pay the amount of my pew munthly payment

beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes

{F) Motice of Changes

The Note Holder will deliver or mail 10 me a notice of any changes in my adjustablz intcrest raie and the amouns of my
monihly payment before the cffective date of any change. The notice will include information required by iaw (1o be given
me and also the title and telephone number of a person who wili answer any question [ may have regarding the notice.

B. FIXED INTEREST RATE OPTION
The Note provides for ihe Botrower™s option 10 convert from an adjustable interest rate with inlerest raie litnits 10 &

fixed interest rate, as foitows:
5. FIXED INTEREST RATE CONVERSION OPTION

{A) Option to Convert to Fixed Rsle
I have 2 Conversion Option that | can exercise unless 1 am in default or this Section 5{A) will not permit me to do so.

The "Conversion Option” is my option to ceavert the interest rate {1 am required (o0 pay by this Note fron an adjustable raie
with interest rate limits to the fixed rate cakculated under Section 5(B} below.

- ) FANS “By initialing, the Bomrower(s) acknowledge(s) tha this page is page & of 2
(P " T “fman  of the Muhistatc Adjustable Raie Rider.” -~

NULTISTATE CONVERTIALE ADJUSTABLE RATE RIOER-S:ngie Famuy.t Yeur Troaswy lades-Fannie Mas Uniisrm 1aatsyment Form 3118 189
Farma216LY (9002 Paye ot 2 Great Ladss Busoans Forow tac [l UBS 19902632208 (O N6 1-000-384- 2843 (S FAX ($183-791-110¢
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UNOFFICIAE -CORY . .

“The conversion can only take place on a dawe(s) specified by the Note Holder during the period beginning on the first
Change Daic and ending on the fifth Change Date. Each dale on which my adjustable intesest rale can convent o the new
fixed rate is called (e "Conversion Date.”

If 1 want o excrrise the Conversion Option, | must first meet cenain conditions. Thoss conditions are that: (i) 1
must give the Note Holder notice that 1 want 10 do so; (ii) on the Conversion Date, | must not be in default under the
Note oe the Security Instrument; (iii) by a date specifies) by the Note Holder, § must pay the Note Holder a conversion
fecof 15,8 250.00 ; and (iv) 1 must sign and give the Note Holder any documenis the Noe
Holder reguires (o effect the conversion.

(B) Calculation of Fixed Rate

My new, fixed interest raie will be equal 1o the Federal Nalional Morigage Associalion's requitad nel yiekd as of a
date and time of day specified by the Note Holder for (i) if the original lesm of this Noic is greaser thar 15 years, 30-year
fixed rate mortgages covered by applicable 60-day mandatory delivery coramitmenis, plus five-cighths of onc percentage
point (0.625%), rounded o the neanest one-cightiy of one percentage point {0.123%), or (ii) of the original tesm of this
Noie is 15 years or fess, 15-year fixed rate mongages covered by applicable 60-day mandatory delivery commitments,
plus five-cighths of onc percentage point (0.625%)., rounded 10 the nearest one-~cighth of onc percentage point (0.125%).
If this required nel yieid cannot be determined because the applicable commitments are not available, the Note Holder
will determine my interest rate by using comparable information. My new rae calculated under this Section 5(B) will
not be grrater than the Maximum Rate staled in Secuion 4(D) above.

(C) New Tayment Amount and Effective Dote

i { choos. t0 exercise the Conversion Option, the Noie Holder will determine ihie amount of the monthly payment
that would be suif:Crnt 10 repay the unpaid principal ! am expocied 10 owe on the Conversion Dale in full on the Maturity
Datc at my new (ixss nierest rale in substantially equal payments. The result of this calculation will be Lthe new amount
of my monthly paymaent. /2eginning with my {irst monthly payment afier the Conversion Daie, 1 will pay the new amount
as my monthly payment uraythe Maturity Datc.

. TRANSFER OF THE P«OPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Uniil Barrawer exerciser th: Conversion Option under the conditions stated in Scction B af this Adjusiable Raiwe
Rider, Uniform Covenant 17 of i Security Instrumens is amended 10 read as follows:

Transfer of the Property or a Beiefizial Interest in Borrower. ) all or any part of the Property or any interest in it is
soid or wansferred {or if a beneficial in.crest in Borrower is sold or traasferred and Bomrower is not & nalural person)
without Lender’s prior written consent, Le wde may, at ils option, roquire immediaie payment in fuli of all sums secured
by this Security Instrument. However, this opaoy shal! not be cxcrcised by Lender if exercise is prohibiled by federal law
as of the date of this Security Instrument. Lenger 2l<o shall not exercise this option if: (a) Borrower causcs (o be
submitted to Lender information required by Lend or w0 ~valuate the intended transfcree as if 8 new loan were being made
to the transferec; and (b) Lender reasonably determinds that Lender’s security will not be impaired by the loan
assumption and that the risk of a breach of any covenail oragreement in this Security fnstrument is acceptable o
Lender.

To the extent permitied by applicable law, Lender may chz.g~ a reasonable fee as a condition 10 Lender’s consent 1o
the loan assumption. Lender also may require the transferee 1o sigr £3 assumption agreement that is acceptable o
Lender and that obligaies the wansferee to keep all the promises an areements made in the Note and in this Security
Instrument. Barrower will continue 1o be obligated under the Note 2. this Securily Instrument unless Lender releases
Borrower in writing.

1f Lender exercises the oplion 10 reguire iminediate payment in full, Lend.r shall give Borrowcr notice of accelera-
tion. The notice shal’ provide a period of not fess than 30 days from the date ) Dotice is delivered or mailed within
which Borrower must pay all sums secured by this Securnity Instrument. [f Bonova fails (o pay these sums prior (o the
expiration of this period, Lender may invoke any cemedics permitied by this Securni(y iisirument withoul further notice
or demand on Borrower.

2. If Borrower cxcrvises the Conversion Option under the conditions stated in Secvion B ~( this Adjustable Raie
Rider, ihe amendment to Uniform Covenant 17 of the Security Instrument contained in Sect'on (' & above shall then
cease o be in effect, and the provisions of Uniform Covenant 17 of the Security Instrument shzii Jhstcad be in effect, as
follows:

Transfer of the Properity or a Beneficial Interest in Borrower. If all or any part of the Propoity or any interest in il is
sold or ransferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a nziur)l pesson)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of &2 sums secured
by this Securily Instrument. However, 1his option shall not be exercised by Lender if exercise is prohibited by lederal law
as of the date of this Security Instrument.

I Lender exercises this option, Lender shall gis¢ Borrower notice of acceleration. The notice shall provide a pesiod
of not less than 30 days from the date the notice is delivered or mailed within which Bostower must pay all sumis secured
by this Security Instument. If Borrower fails 10 pay these sums prior 10 the expiration of this period, Lender may invoke
any remedics permiited by this Security Instrument without fusther notice or demand on Bosrower.

LCEIEELt

BY SIGNING BELOW, Bormoweg accepls and agrees W the terms and covenants contained in this Adjustable Rate
2

Rider. - /
. ANy .
_/J‘//\/// A {Scal) 2‘!4,!2’; J “/:é‘c_-g:.‘ (Seal)
Borrower

“BRUCE A.-BORIGAN ° -Borrower ERIKA 5. EORIGAN I -
{Sesl) (Seald)
-Bottower -Bortower
@ e "By initialing, the Borrower(s) acknowicdge(s) that this page is page 2 of 2
= e of the Multisiate Adjusable Raic Rider.
Forme21042 19002} Page20i2 Gregt Ladee foswest forva. Ine BB Form 3518 1789
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