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THIS MORTGAGE ("Secuii?y Instrument”) is given on April 23, 1883 . The Mortgagor is
SARBARA A. HOFFMAN UWrosrried
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‘-BOH'UWCT"). ThisSecurity Instrument is gYenId Grawn Mortgags Co.

which is organized and existing under thelaws of  ¢he Sta<s nt Iltinois , and whose
address is 814! W, 95th Strest Oak Lawa, L BG4%3
("lLender"). Borrawer owes Lender the principal sum of

SEVENTY SEVEN THOUSAND SIX HUNDRED & 00/100 WRSEZMANEGNtNMMRANEERNRNNNSHN

Dollars (U.S. $ 77,800.00 ). This debt is evidenced by Barrower’s aote dated the same date as this Security
Instrument ("Note"}, which provides for monthly payments, with the full debt, i not paid earlier, due and payable on

Msy 1, 2023 . This Security [nstrument secures to Leoder: {(a) the repayment of the debt
evidenced by the Note, with interest, and il renewals, extensions and modificatians; {17 the payment of all other sums,
with interest, advanced under paragraph 6 1o protxt the security of this Secuiity Instrument, and (¢}
the performance of Borrower’s covenants and agreements under this Security Instruraep: 20d the Note, For this
purpose, Borrower does hereby mortgage, grant and corvey to Lender the following descithed property located in

00K County, Hlinois:
SEE ATTACHED EXHIB'T |
93331023

TAX D NO. 07-22-402-045-1138

TAX 1D NO,

TAK 1D NO.
which has the address of 103 BURR OAK #2A, SCHAUMBURG (Stross. City),
Illinois 80193 (Zip Codsl { “Property Address");
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TOGETHER WITH il the improvements now or hereafter erected on the properiy, anc sli easements, rights,
appuricnances, rents, royalties, mineral, 01} and gas rights and profits, water rights and stock and a}l fixtures now or
herealter a part of the property, All replacements and additions shall also be covered by this Security Insirument. Al of
the foregoing is referred 1o in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of recard,
Borrower warrants and will defend generally the title to the Property agsinst ail claims and demands, subject 1o any

encumbrances of record,

i. Paxment of Princips), Interest and Late Charge, Borrower shall pay when due the principel of, and interest
on, the debt evideniced by the Note and Iate chasges due under the Note,

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly
payment, together With the principal and interest as set forth in the Note and any late charges, an iastallment of any (s)
taxes and special assezsments levied or to be levied against the Property, {b) leaschold payments or ground rents on the
Property, and () preriums for insurunce required by paragraph 4.

Fach monthly instaliniert for items {a), (b}, and (¢) shall equal ane-twelfth of the annusl amounts, as reasonably
estimated by Lender, plns an‘amount sufficient 10 maintain an additional balance of not more than onesixth of the
estimated amaunts, The 1)) anpvel-amount for each item shall be accumulated by Lender within a period ending one
month before an item would become Zelinguent. Lender shall hold the smounts collected in trust 1o pay items (a), {b),
and (¢) before they become delinguent.

If at uny time the total of the payments held by Lender for items (a), (b), and (c), together with the future manthly
payments for such items payable 10 Lender pricrto the due dates of such items, exceeds by more than onesixth the
estimated amount of payments required 1o pay stb/items when due, and if payments on the Note are current, then
Lender shall either refund the excess over onesixth o the estimated payments or credit the excess over onesixth of the
estimated payments to subsequent payments by Barrow(r, at the option of Borrower. If the total of the paymerts made
by Borrower for stem {a), (b}, or (¢) is insufficient to pey 2ne item when due, then Borrower shall pay to Lender any
smount necessary to make up the deficiency on or before the daté the item becomes due.

As used in this Security Instrument, "Secretary” means the SeCrétzry of Housing and Urban Development or his or
her designee. In any year in which the lender must pay a mortgage.issurance premium to the Secretary, cach monthly
payment shall alse include either: (i) an installment of the annual mortgage inkurance premium to be paid by Lender to
the Secretary, or (i1) a monthly charge instead of a mortgage insurance premivn.if this Security Instrument is held by the
Secretary. Each monthly installment of the martgage insurance premium shall s ia an amount sufficient to sccumutate
the full annual mortgage insurance premium with Lender one month prior to the datithe full annual mortgage insurance
premium is due to the Secretary, or if this Security Instrument is held by the Secretary,each monthly charge shall be in
an amount equsl to one twelfth of one-haif percent of the outstanding principal balance due onthe Note,

If Burrower tenders 1o Lender the full payment of all sums secured by this Security Instrusiedt, Borrower's account
shall be credited with the balance remaining for all installments for items (a), {b), and {(c) and any-mortgage insurance
premium installment that Lender has not become obligated o pay io the Secretary, and Lender shall promptly refund
any excess funds to Borcower, Immediately prior o a foreclosure sale of the Property or its acquisition by Lender,
Borrower's sccount shatl be credited with any balance remaining for ail installments for items (a), (b}, and {c).

3. -\’ pplica'tiun of fayments, All payments under paragraphs 1 and 2 shall be applied by f.ender as foliows:
i ~‘!' -" Cr {{!
First, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthiy charge by the
Secretary instead of the monthly mortgage insurance premium;
Second, to any taxes, special assessments, leaschold payments or ground rents, and fire, flood and other hazard
insurance premiums, as required;
Third, w interest due under the Note;
Fourth, to amortization of the principal of the Note;
Iifth fth, tu late charges due under the Note,
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the monthly peyments, which are referred to in paragraph 2, or change the amount of such payments, Any excess
proceeds over an amount required to pay all cutstanding indebtedness under the Note and this Security Instrument shall

be paid to the entity legally entitled thereto.
8. Fees, Lender may collect fees and charges authorized by the Secretary.

0. Grounds for Acceleration of Debt.

(s} Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment
defaults, require immediate psyment in full of all sums secured by this Security Instrumentif;
(i) Borrower defsults by failing to pay in full any monthly payment required by this Security Instrument
prior to or on the due date of the next monthly psyment, or
(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in
thig Security Instrument.

(b} Sale ‘Without Credit Approval, Lender shall, if permitted by applicable law and with the prior approvi
of the Secretzzy, require immediate payment in full of alt sums secured by this Security [nstrumentif:
(i} All or part of the Property. or a beneficial interest in a trust owning all or part of the Property, issold or
othorwise trzasierred {other than by devise or descent} by the Borrower, and
(ii) The Properiy)is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantze f'oes so accupy the Property but his or her credit has not been approved in accordance
with the requiremexts of the Secretary.

(¢) No Waiver. If circumstan.ez occur that would permit Lender to require immediate payment in full, bin
Lender does not require such psymesis, Lender does not waive its rights with respect to subsequent events.

{d)} Regulations of HUD Secretary. }a many circumstances regulations issued by the Secretary will limit
Lender's rights in the case of payment difanlis to require immediate payment in full and foreclose if not paid.
This Security Instrument does not authorize acceleration or forectosure if not permitted by regulations of the

Secretary,

{¢) Mortgage Not Insured. Borrower agrees that should this Security Instrument and the Note secured
thereby not be efigible for insurance under the Nationzi Housing Act within 60 days from the date hercof,
Lender may, at its option and notwithstanding anything ii paregraph 9, require immediate payment in full of all
sums secured by this Security Instrument. A written stateraent of any authorized agent of the Secretary dated
subsequent to 60 days from the date hereof, declining to insure this Security Instrument and the Note sectired
thereby, shall be deemed conclusive proof of such ineligibility. Notwiibstanding the foregoing, this option may
not be exercised by Lender when the unavailability of insurance 18-5:isly due to Lender's failure to remit a
mortgage insurance premium to the Secretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has requiced immediate payment in full
because of Boriower's feilure to pay an amount due under the Note or this Security Instrumant. Lhis right applies even
after foreclosure proceedings are instituted, To reinstate the Security Instrument, Borrowe: shell tender in a luimp sum
all amounts required to bring Borrower's account curreat including, to the extent they are abligations of Borrower
under this Security Instrument, foreclosure costs and reasonable and customary attorneys’ {ees snd expenses properly
associated with the foreclosure proceeding, Upon reinstatement by Borrower, this Security laptzument and the
obligations that it secures shall remain in effect as if Lender had not required immediate paymenvin full. However,
Lender is not required to permit reinstatement if: {i) Lender has aceepted reinstaiement after the commencement of
foreclosure proceedings within two years immediately preceding the commencement of a current foreclosure
proceeding, {ii) reinstatement will preclude foreclosure on different grounds in the future, or (iii) reinstatement will
adversely affect the priority of the lien created by this Security Instrument.

11. Borrower Not Releascd; Forbearance By Lender Not a Waiver. Extension of the time of payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the lishility of the original Bosrower or Borrower's successor in
interest, Lender shall not be required to commence proceedings against any successor in interest or refuse to extend
time for payment or otherwise modify smortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy. \ \
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4. Pire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether
now in existence or subsequently erected, against any hazards, casualties, and contingencies, inctuding fire, for which
1ender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires.
Barrawer shall also insure all improvements on the Property, whether now in existence or subsequently erected, against
loss by floads to the extent required by the Secretary. All insurance shall be carried with companies approved by Lender.
The insurance policies and any renewals shall be held by Lender and shall include loss payable ciauses in favor of, and in
a form acceptable to, Lender,

In the event of loss, Burrower shall give Lender immediate notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Fach insurance company concerned is hereby authorized and directed to make payment
for such Joss directly to Lender, instead of to Borrower and to Lender jointly. Alf or any part of the insurance proceeds
may be applied by Lender, at its option, either (a) to the reduction of the indebtedness under the Nate and this Security
Instrument, first 10 any delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or
(b) to the restoration or repair of the damaged Property. Any application of the proceeds to the principal shall no
extend or postpesie the due date of the manthly payments which are referred to in paragraph 2, or change the amount of
such payments, Anyexcess insurance proceeds over an amount required to pay all outstanding indebtedness under the
Note and this Secunity Tostrument shall be paid 1o the entity legally entitled thereto,

In the event of forecioaurs of this Security Instrument or ather transfer of title to the Property that extinguishes the
indebtedness, all righs, title and inierest of Borrower in and to insurance policies in force shall pass to the purchaser,

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application:
[easchalds. Borrower shall occupy, =se'tish, and use the Property as Burrower’s principal residence within sixty days
after the execution of this Security Instrusent and shall continue to uccupy the Property as Borrower's principal
residence for at least one year after the daie of nccupancy, unless the Secretary determines this requirement will cause
undue hardship for Borrower, or unless exteniatine circumstances exist which are beyond Borrower's control. Borsower
shall notify Lenders of any estenusting circunistepces. Borrower shall not commit waste or destroy, damage or
substantially change the Praperty or silow the Prope Ty 10 deteriorate, ressonable wear and tear excepted. Lender may
inspect the Property if the Property is vacant or abandored o the loan is in default. Lender may take reasonable aetion
to protect and preserve such vacant or abandoned Propesty -Borrower shall also be in default if Borrower, during the
luan application process, gave materiafly false or inaccurate infurmation or statements to Lender (or failed to provide
Lender with any materisi information) in connection with the iapevidenced by the Note, including, but not limited to,
representalions concerning Borrower's occupancy of the Praperty #5 2 principal residence. If this Security [nstrument is
on a leasehold, Borrower shall comply with the provisions of the lease, I Borrower acquires fec title to the Property, the
leasehold and fee sitle shall not be merged unless Lender agrees to the mergarin writing.

6. Charges to Borrower and Protection of Lender's Rights in za¢ Property. Borrower shall pay eli
gavernmental or municipal charges, fines and impositions that are nat inciudes i paragraph 2. Borrower shall pay
these obligations on time directly to the entity which is owed the payment, IT farure to pay would adversely affect
Lender's interest in the Property, upon Lender's request Borrower shall promptly furnish'to Lender receipis evidencing

these payments,

If Barrower fails to make these payments or the payments required by paragraph 2, or fuils'wa perform sny other
covenants and agreements contained in this Security Instrument, or there is a legal proceeding «hatimay significantly
affect Lender's rights in the Property (such as a proceeding in bankruptey, for condemnation or 1, énforce laws or
regulations), then Lender may do and pay whatever is necesssry 1o protect the value of the Property and Lender’s rights
in the Property, including payment of taxes, hazard insurance and other items mentioned in paragraph 2.

Anry amoums disbursed by Lender under this paragraph shall become an additionsl debt of Borrower and be
secured by this Security Instrument, These amounts shall bear interest from the date of disbursement, at the Note rate,

and ar the option of Lender, shall be immediately due and payable.

7 Condemnation. The proceeds of any award or claim for damages, direct or consequentisl, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, sre hereby
assigned and shail be paid to Lender 10 the extent of the full amonnt of the indebtedness that remains unpaid under the
Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note
and this Security Instrument, first to any delinquent amounts applied in the order provided in paragraph 3, and then o
prepayment of principal. Any spplication of the proceeds to the principa! shall not extend or postpone the due d?lc of,
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12, Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of
his Security Instrument shall bind and benefit the successors and assigns of Lender snd Borrower, subject to the

“provisions of paragraph 9.b. Borrower's covenants and agreements shall be joint and several. Any Borrower who covsigns
this Security Instrument but does not execute the Note: {a) is co signing this Security Instrument only to mortgage, grant

" and convey that Borrower’s interest in the Property under the terms of this Security Instrument; (h) is not personally
obligated to pay the sums secured by this Security Instrument; and {c) agrees that Lender and any ather Borrower may
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without that Borrower’s consent.

13. Notices. Any notice to Borcower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicatle law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shal! be deemed to have been given to Borrower or Lender when given as

g provided in this paragraph.

14, Goverug i.aw; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in whicii 1*c Property is located. In the event that any provision or clause of this Security [nstrument or the
Note conflicts with appticatie law, such conflict shali not affect other provisions of this Security Instrument or the Note
which can be given effect it aut the conflicting provision. To this end the provisions of this Security Instrumentand the

Note are declared to be seversbtiz.

93333

15. Borsower's Copy. Boruwer shall be given one conformed copy of this Secunity Instrument.

16. Assignment of Rents. Borrover unconditionsliy assigns and transfers to Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lznder's agents to collect the rents and revenues and hereby directs each
tenant of the Property to pay the rents to Lendsr or Lender’s agents. However, prior to Lender’s notice to Borrower of
Borrower’s breach of any covenant or agreement s the Security Instrument, Borrower shall collect and receive all rents
and revenues of the Property as trustee for the beasiitof [ ender and Barrower. This assignment of rents constitutes an
absolute assignment and not an assignment for additicnal security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrawer as trustee
for benefit of Lender only, to be applied to the sums secure by the Security Instrument; {b) Lender shall be entitled to
collect and receive all of the rents of the Property; and () eacir'tznent of the Property shall pay all rents due and unpaid to
Lender or Lender's agent on Lender's written demand to the tenait.

Borrower has not esecuted any prior assignment of the rents «pa has not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph 16,

{ender shall not be required to enter upon, take control of or maintaisi thz Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver 1azy 4o so at any time there is a breach. Any
application of rznis shall not cure or waive any default or invalidate any other figator remedy of Lender, This assignment
of rents of the Property shall terminate when the debt secured by the Security Instrumentis paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as [ilows:
17. Foreclosure Procedure. If Lender requires immediate ppyment in full unde: ozc2graph 9, Lender may
foreclose this Security Instrument by judicisl proceeding. Lender shall be entitled cv collect all expenses

incurred in pursuing the remcdics provided in this paragraph 17, including, but not lispited to, reasonsble
attorneys’ fees snd costs of title evidence.

18. Release. Upon payment of all sumns secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall py any recordation costs.

19. Waiver of Homestead. Borrower waives all rigat of homestead exemption in the Property.

q--lmlu 910m Pipe B ol B
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20. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants of each such rider shall be incorporated into and shall amend and
supplement the codenants and agreements of this Security Instrument as if the rider(s) were a part of this Sscurity
Instrument. [CheCk spplicable bax{es))

[ Condominivin 2ider (Grreduated Payment Rider ] Other [Specify)
Planpned Unit Der elopment Rider Growing Equity Rider

BY SIGNING BELOW, Borrower aceepts and sgrees 10 the togms contained in this Security Instrumentand in any
rider(s) executed by Bosrower ana recorded withit,

Witnesses: ﬁ : j
_p 8 W (Seal)

T T
BARA A, HOFFMAN UanL’r ied «Borrowsr

{Seal)

-Borrower

(Seal} . {Seal)

-Bu:j- ower ~-Borrower
STATE OB ILLINOLS, - County ss:

/ )

; v 3 4 - s

1 @’L’L LVT/BI A 'I‘L{c» 4{ , a Notary Public in and for said county and state do bereby
ha

el i .
BaraArA ACHITFAQMNSEAL

D52% O, LIANACKY
Notery 7t Vo + %1 Llinais
My c“':"‘"‘e' ol s . personally known 14 me to be the same person(s) whose
name(s) subscribed to dlefbrcguingjnsrrymcnt‘ appeared before me this day in parses, and acknowledged that  they/
hesshe signed and(deﬁw:rcd the ddfT Thstrumentas piesher free and voluntase act, for the uses and purposes
therein set forth. f -

Given under my t}ssﬁqu‘mmcial seal, this
Lo P

BOX 32~

This Instrument was prepared by: Crown Mortgags Co.
@—mtlL)mlos: Pagn 8 of B
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this Twanty-Third day of
April 1993 , , 8nd ig incorporated into and shall be deemed to amend and

supplement the Mortgage, Deed of Trust or Security Deed {*'Security Instrument”) of the same date given
by the undersigned {* Borrower”) to secure Borrower'sNote to  Crown Morigege Co.

(“Lender™) 4f the same date and covering the Property described in the Security Instrument and lncated at:

103 BURN SAK #2A, SCHAUMBURG tLLINOIS
> L (Property Address)
The Property Address isciudes a unit in, together with sn undivided interest in the common ¢lements of,

condominiuin project known as:
LEXINGTPA VILLAGE

(Name of Condeminivm Projeci]
{“Condominivm Project”). If the 6waers association or other entity which acts for the Condominium
Project ("Owners Association™) holds ie.to property for the benefit ar use of its members or
shareholders, the Property also includes-faerower's intesest in the Owners Association and the uses,

proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In sgdition to the covenants and agreements made in the
Security Instrument, Borrower and Lender furthir covenant and agree as follows:

A. Solong as the Owners Association maintains; with a generally accepted insurance carrier, 4
“master” or "blanket” policy insuring ali promerty subject to the condominium
documents, including all improvements now existing-or herealter erected on the Property,
and such policy is satisfactory 1o Lender and provides issurance coverage in the amounts,
for the periods, and against the hazards Lender requirus, insiuding fire snd other hazards
included within the teem “extended coverage,” and lass by fluod, to the extent required by
the Secretary, them ‘i) Lender waives the provision in Parsgraph 2 of this Security
Instrument for the monthly payment 1o Lender of onetwellti-of the yearly premium
installments for hazard insurance on the Property, and {ii} Borrover's obligation under
Paragraph 4 of this Security Instrument to maintain hazard insuzince coverage on the
Property is deemed satisfied to the extont that the required coverage 's pinvided by the
Owners Association policy. Barrower shall give I,cnjer prompt aotice-GPapy lapse in

vired hazard insurance coverage snd of any loss occurring from a hazard, 14 the event of
ﬁistribution of hazard insurance proceeds in lieu of restoration or repair folinviag a loss
to the Property, whether to the condominium unit or w the common elements, any
proceeds payable to Burrower are hereby assigned and shall be paid to bLender for
application to the sums secured by this Security Instrument, with any excess paid 10 the

entity legally entitled thereto,

Borrower promises to pay Borrower's allocated share of the common expenses or
assessments and charges imposed by the Owners Association, as provided in the
condominium documents.

If Borrower does not pay condominium dues and assessments when due, then Lender may
pay them, Any amaunts disbursed by Lender under this paragraph C shall become

ITHA Multistate Condominivm Ride’, -9
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additional debt of Borrower secured by the Security Instrument. Unless Borrower and
Lender agree 10 other terms of payment, these amounts shail bear interest from the date of
disbursement at the Note rate and shall be payable, with interest upon notice from Lender

1o Borrower requesting payment.
BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and provisions contained in this
Condominium Rider,

/- W (Seal) (Seal)

Iy MRarenw - }

BARBARA A ) HOF.‘MAN ‘_A#I ' i .d BU"’!)“ or Borr(mur
e N _{Seal) (Seal)
“Borrower -Barrower

</ [Space Below This Line Reserved for Ackaowledgment]

93331023
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*EXHIBIT X" 5
LEGAL DESCRIPTION TO THE MORTGAGE

Unit NO 1-5-19-L~A-2 and garage unit no. QG-1-5-19-L-A-2 as
delineated on a plat of survey of a parce! of land being a part of
the East 1/2 of the Southeast 1/4 of Ssction 22 and part of the
weat hall of the Soutbweat 1/4 of Bection 23, Township 41 North,
Range 10 East of the Third Principal MNsridian, in Cook County,
Iilinois; which survey is sttached aa Exhibit "A"™ to the
Declaration of Condominium ownerahip made y Centra] National and in
Chicago, as Trustee under Truat Agreement dated June 1, 1977 known
ag Trurz: NO. 22503, recorded march 30, 1978 as Document NO. 24,
383,272; iogether with a percentage of the common olesents
appurtenant to said units as sot forth shall avtomatically change
in accordapnse #ith declaration, and togother with additional common
elements as suco amended declarations are filed of record, in the
percentages set forth in such amended declaration which percentages
shall automatically be deemed to be conveyed effective on the
recording of such aseided declaration as though conveyed hereby.
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