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MORTAAGE - COOK COUNTY RFCORDER
THIS MORTGAGE ("Security Instrument”) is given on APRIL 20,

1993.The moetgarzsr is ANTHONY M, CORNEJO AND CARMEN CORNEJO, HUSBAND AND WIFE

Vad {"Borrower”). This Security Instrument is
given to _.____SHELTER MORTGAGE CORPORATION , which is organized and existing
under the laws of___ TP STATE OF WISCONSIN ____ . and whose address is

4201 EUCLID AVENUT AOLLING MEADOWS, IL. 60008 ("Lender™). Bormower owes

Lender the principal sum of _DieF HUNDFIED THIRTY SIX THOUSAND SIX HUNDRED AND NO/100 .

Dollars (U.S.$ 136.600.00). This debt is evidenced by Bommower’s noic
dated the same date as this Secunty frstrument ("Note™), which provides for monthly payments, with the full deb, if not
paid earlier, due and payable on SMAY 1. 1998 . This Sccurity inswrument
secures to Lender: (=} int repayment of & debt evidenced by the Note, with interest, and all renewals, exicasions and
modifications of the Note; (b} the paymviat of all other sums, with interest, advanced under paragraph 7 to protect the
security of this Secarity Instument. and (¢! the pesformance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, bonraser does hereby morigage, grant and convey 1o Lender the following
described property located in CQOK._ County, Hlinois:

LOT S IN THE RESUBDIVISION 0FLOT463 gEx(‘E'T THE WEST 10 FEET OF THE

SOUTH 134.90 r24T TAXEN FOR WEST P!

ETERSON
AVENUE)N xoum S SAUGANJ.SH SUBDIVISICN, A susmvnsww OF
CALD WE)U.. S RESERVE IN TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE TH
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOL:.

943331126

Tax Key No: 13-03-124-023

which has the address of _ 4414 WESTPETERSONAVENYE =~ ==, CHICAGO =~
(Street) {City}
lincis 80646 ("Property Address®);
[Zip Code)

TOGETHER WITH all the improvemcents now or hereafier erected on the property, 8nd all easements, appurienances,

and fixnires now or heveafier a part of the properity. All replacements and additions shall also be covered by this Security
Instrument. AR of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
t0 mongage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warmants and will defend generally the title to the Property against all claims and demands, subiject o any
encumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform covenants for national use and non-uniform covenants
with limitod variations by jurisdiction to constituie a uniform security instrumeni covering real propenty.

ILLINOIS -Singic Family- Fannie Mea/¥Freddie Mud UNIFORM INSTRUMENT
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| 8. Ocoupancy, Pv-UNQ-'E I-A'LLWG;@ RM' 's Loan Application;

teasshoids. Bocrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days
afier the execution of this Security Instrument and shall continue 10 occupy the Property as Borrower's principal residence

al least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be for
unreascnably withheld, or tunless extenuating circomstances exist which are beyond Borrower’s control. Borrower shall not
destroy, damage ar impeir the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shail
be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment
could result in forfeimre of the Property or otherwise materially impeir the lien creatad by this Security Instrument or Lender's
security integest. Borrower may cure such a default and reinsiate, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lender's good faith determination, precludes forfeinre of the Borrower's
interest in the Property or other material impairment of the lien created by this Security Instrument or Lender's security
interest. Borrower shall also be in default if Borrower, during the Joan application process, gave materially false or

insccurste information or statements to Lender (or failed to provide Lender with any material information) in connection with
the loan evidenced by the Note, including, but not limited to, representations conceming Borrower's occupancy of the Propenty
as a principal residence. If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title 10 the Property, the leasehold and the fee title shall not merge unless Lender agrees 10

the merger in writing.

7. Protection of Lender's Rights In the Property, If Borrower fails to perforn th: covenanis and agreements
contained in this Security Insrument, or there is a legal proceeding that may significanuy affect Lender’s rights in the
Property (such as 2 proceeding in bankruptcy, probaie, for condemnation or ferfeiture or 1o enforce laws or regulations),
then Lender may o and pay for whatever is necessary 10 protect the value of the Property and Lender's rights in the Property.
Lender’s actions ma: iaclnde paying any sums secured by a lien which has priority over this Security Instrument, appearing in
court, paying reasona’4e aomeys’ fees and entering on the Property to make repairs. Although Lender may lake action under
this paragraph 7, Lenos 74x08 not have to do so.

Any smounts dicocrar3 by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrament.  Unless Corrower and Lender agree 1o other esms of payment, these amounts shall bear interest from
the date of disbursement at the Now rate and shail bo payable, with interest, uspon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance. i Lerder required morigage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall plwy b premiuvms required to maingain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage “oquired by Lender lapses or ceases W be in effect, Borrower shall pay the
premiums required to obiain coverage substa tially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost 10 Borroww=of the morigage insurance previously in effect, from an alicrnate morigage
insurer approved by Lender. If substantially oquivsient mortgage insurance coverage is not available, Borrower shall pay o
Lender each month a sum equal to ane-twelfih of the v 97iy morngage insurance premium being paid by Borrower when the
insurance coveraee bmsed or ccased t© be in effect. L. o will accept, use and retain these payments as a Joss reserve
in Lien oF Leortgage insurance, Loss reserve payments nuay ro-longer be required, at ihe ontion of Lender, if mortgage
insurance coverage (in the amount and for the period that L snde. requires) provided by an insurer approved by Lender again
becomes available and is obtained. Borrower shall pay the picraums required 10 maintain mongage insurance in effect, or 1o
provide a loss reserve, until the reguirement for mortgage insurs~.r ends in accordance with any wrilten agreement between
Borrower and Lender or applicable law,

9. inspection. Lender or its agent may make reasonable entrics u7on and ingpections of the Property. Lender
shall give Bormower notice s the time of or prior to an inspection specifi/in reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for demages, direct or consequential, in conneciion with
any condemnation or other taking of any part of the Propesty, or for conveyat ce it lieu of condemnation, arc hereby
assigned and shall be paid © Lender,

In the event of a tota) 1aking of the Property, the proceeds shall be applied i th> sums secured by this Security
Instrument, whether or not then duc, with any excess paid 10 Borrower. In the eveni o7 a ranial aking of the Property in
which the fair market ¥aive of the Property immediately before the taking is equal to or 7.-cater than the amount of the sums
secured by this Security Instrusnent immediately before the wking, unless Borrower and Lenc.s otherwise agree in wriling, the
sums socured by this Security Instrument shall be reduced by the amount of the proceeds muttiplied by the follawing fraction:
(a) the wtal amount of the sums secured immediately before the taking, divided by (b) the fair mrckey value of the Property
immediately before the taking. Any balance shall be paid 10 Borrower. In the event of a partial Wkir g 5! the Property in
which the fair markei value of the Property immedisicly before the taking is Jess than the amount of Ziae swins secured
immediately befoce the taking, unless Borrower and Lender otherwise agree in writing or unless applica®y-law otherwise
provides, ihe proceeds shall be applied o the sums secured by this Security Instrument whether of not the.sw=s are then due.

If the Property is sbancioned by Borrowe, or if, after notice by Lender 0 Borrower thal the condenuior offers 10
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized 1o collect and apply the procecds, at its option, either to restoration or repair of the Property or
o the sums secured by this Security Instrument, whether or not then due.

Uniless Lender and Borrower oitherwise agree in writing, any application of proceeds to principal shall not catend
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such paymens.

11. Borrower Not Released; Forbearance by Lender Not a Walver. Extension of the ime for payment or
modification of amertization of the sums secured by this Security Instrument granted by Lender 10 any successor in interest
of Barrower shall not operaie to release the liability of the original Borrower or Borrower's successors in inlerest. Lender
shall not be required o commence proceedings against any successor in interest or refuse o exiend time for payment or
otherwise modify amontization of the sums secured by this Security Instrument by reason of any demand made by the original
Bommower or BOmower's sSuccessors in interest.  Any forbearance by Lender in exercising any right or remedy shall not be
a waiver of or preciude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Seversl Liabiiity; Co-signers. The covenants and agreements of
this Security Iastrumcat shal) bind ang benefit the successors and assigns of Lender and Borrower, subject 1o the provisions
of paragmph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument bul does not exocute the Note: (a) is co-signing this Security Instrument only o morigage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b} is not pessonally obligated (o pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree (o extend, modify, forbear
or make any accommadations with regard o the terms of this Securiiy Instrument or the Note without that Borrower's consent.

Form 3014 /00 (page 3 of 5 pages)
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- 22. Releass. Umu-NonE MW& release this Sccurity

Instrument without charge o Borrower. Borrower shail pay any recordation costs

23. Walver of Homestead, Borrower waives all right of ho:mtmdcxunpnonm&ueﬁoperw

24. Riders ta this Security Instrumant. If ane or more riders are executed by Borrower and recorded ogether with
this Sccurity instrument, the covenants and agreemenis of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security

Instrument. [Check applicable box{es)}

I} Adjustable Rate Rider i1 Coandominium Rider "} 1-4 Family Rider
{1 Gradusted Puyment Rider 11 Planned Unit Development Rider "1 Biweekly Payment Rider
X1 Balloon Rider ' Rate Improvement Rider I3 Sccord Home Rider

1 Onhex(s) [Specify]

BY SIGNING BELOW, Boerower accepis and agrees 1o Lhe ierms and covenants contained in this Security
Instrument and in any rider(s) cxccuied by Borrower and recorded with it

Witnesaes:

Nwtoup—— s

O% M, RNEJO ~-Bogrower
s =~

/o S - mUa (Seal)

ARMEN CORNEJO / ./ -Borrower
A {Space Below Thia Line for Acknowladg )
STATE OF ILLINOIS, 2 County ss:

I, ., 8 Notary Public in and for said county and stale,

do hereby certify ANTHONY M. CORNEJQ AN CARMEN CORNEJO, HUSBAND AND WIFE
personally known to me i be the same person (s) v.bose name(s) arc subscribed o the foregoing instrument appeared before
me this day in persor, and acknowledged that they sigrie’l and delivered the said instrument as their free and voluntary

act, for the uses and purposes therein set focth,
Given under my hand and official seal, this 20TH day of APRIL . 1993

My comnmission expires:

Notary Public

This instrument was prepared by: ____ LISA D. FLECK —

For valuc received, Shelier Mortgage Corp. of Mitwaukee, W1, hercby assigiieto Guaranty Bank, S.5.B. of Milwaukee, W1,
without recourse the within Mortgage together with the indebiedness therein mento 0.

Witness ity hand and seal this _ 20TH day of _APRIL 1993

TER MORTGAGE CORPORA 4
EAL) Auest M«)

l:s. Assistant Secretary Hs: Assistant Secretary

: The foregoing instrument was acknowledged before me s
. by Pamcla Rohlwmg and Lisa D. Fleck of Shelter

- oFciC AL SEAL 0§ L3
DIANNME P, BATES %

ctam AR v 10 T TATE ! iyare
s R :;f;yc-’ﬁ‘t'.:bé}f'w e qEle Lt'?,*'ja ' :*
SHELTER MORTGAGE CORPORATION &
4201 EUCLID AVENUE P i PP g

ROLLING MEADOWS, IL, 60008

Form 3014 9/90 (page S of $ pages)
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BALLOON RIDER
(CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS)

THIS BALLOON RIDER is made this _____20TH _ day of __APRIL L1993 ,
and s incorporated ino and shall be deemed 1o smend and suppiement the Mortgage, Deed of Trust or Deed to Secure Debt (the
"Security Instrumen:™) of the same date given by the undersigned (the "Borrower™) 10 secure the Borrower’sNoleto
TION {the "Lender™) of the

&mmmmmmmummmmmw ‘
|

The interest rate stated on the Noie is called the " Note Rate.” The dase of the Note is calied the “Note Datc.” | understand
the Lender may iransfer the Note, Sccurity Insumeni and this Rider. The Lender or anyone who takes the Note, the Sccurity
Instrument and this Rider by transfer and who is entitied to receive paymenis under the Note is called the "Note Holder.”

ADDITIONAL COVENANTS. In addition to the covenanis an) agreements in the Security Instrument, Borrower and Lender
further covenant and agree as follows (despite anything \o the contrary contained in the Security Instrument or the Nowz):

1. CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS

At the maturity Jais of the Note and Security Instrument (the "Note Maturity Date”), I will be able 1o exlend the Nole Maturity
Datctw _MAY 1 ., _ 2023 . (the "Extended Maturity Date") and modify the Note Rate 1o the "Modificd Noie
Rale” dewermined in zoo-dance with Section 3 below if all the conditions provided in Sections 2 and 5 below are met (lhe
"Conditiona) Modificatiw srd Extension Option™). 1f those conditions are not mel, I understand that the Noie Holder is under no
obligation to refinance the 4o/ 2 or to modify the Note, reset the Noie Rate or extend the Note Maturity Date, and that 1 will have
10 repay the Note from my owa n:sources or find a lender willing 1o lend me the money 10 repay the Note.

2. CONDITIONS TO OPTION
If I want (0 exercise the Conditie zai Modification and Extersion Option, certain conditions must be met as of the Note

Maiurity Date. ‘These conditions are: (1)1 niust still be the owner and occupant of the propesty subject w the Security lastrument
(the “Property™); (2) I must be current in sy nonthly payments and cannet have been more than 30 days laie on any of the 12
scheduled monthly payments immedisicly precerting the Note Matwrity Date; (3} except for taxcs and special assessments not y&l
due and payable or a lien or encumbrance suboidinawe o the Security Instrument, no lien against the Property other than that of the
Security Instument may cxisL.  Borrower must sup iy satisfactory evidence to the Noie Holder tha the rights of owners of other
sccurity interests against the Property are subordinaw v e rights of the Note Holder. Such evidence may include amaong other
things subordination agreements and titie insursnce enlo:smments in forms acceptabie to the Nole Helder; (4) the Modificd Noie Rate
cannot be more than § percentage points above the Noie Rite; and (5) I must make a writien request 10 the Note Holder as provided

in Secton § below.

3. CALCULATING THE MODIFIED NOTE HATE
The Modified Nose Rate will be a fixed raie of inlerest equal 1o ‘ae Rederal Home Loan Mortgage Corporation's required net

yicld for 30-year fixed rase morigages subject 10 a 60-day mandatory Gelivery commitment, plus one-half of one percent (0.5%).
rounded 1o the nearest onc-cighth of one percent (0.125%) (the “Modifies’ More Rae™). The required net yicld shall be the
applicable net yieid in effect on the dale and time of day that 1 notify the Note Holder of my election w0 exercise the Conditional
Modification and Extension Ogption. If this required net yield is not availabic, the Mut2 Holder will determine the Modified Nose
Rate by using comparabie information.
4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the Modified Note Rate as calculated in Section 3 above is not greater thap o parcentage points above the Note Rate
and all other conditions required in Section 2 above are satisfied, the Note Holder will deterin ine che amount of the monthly payment
that will be sufficienl 1o repay in full (a) the unpaid principal, plus (b) accrucd but unpaid interesi. plus (c) all other sums 1 will owe
under the Note and Sccurity Instrument on the Note Maturity Date (assuming my monthly paymaats thea arc current, 83 required
under Section 2 above), pver the remaining extended term at the Modilied Note Rate in equal month'y payments. The result of this
calculation will be the new amount of my principal and interest payment every month until the Note w-full ¢ paid.

5. EXERCISING THE CONDITIONAL MODIFICATION AND EXTENSION OPTION

The Note Holder will notify me at least 60 calendar days in advance of the Noiwc Mawrity Date and advise rie of the principal,
accrued but unpaid inerest, and all other sums 1 am expecied to owe o the Note Matwrity Date. The Note Holuer also will advise
me that I may exercise the Conditional Modification and Extension Option if the conditions in Seciion 2 above are mel. The Note
Holder will provide my payment record information, together with the name, title and address of the person representing the Nole
Holder that I must nowfy in order 10 exercise the Conditional Modification and Exwension Option.  If I meet the conditions of
Section 2 above, [ may exercise the Conditional Modification and Extension Option by notifying the Note Holder nio earlier than 60
calendar days and no later than 45 calendar <days prior w0 the Note Maturity Dae. The Notc Helder will calculale the fixed Modified
Note Rate based upon the Federal Home Loan Mortgage Corporation’s applicable published required net yield in effect on ibe dine
and time of day notification is received by the Note Holder and as calculated in Scction 3 sbove. 1 will then have 30 calendar days
to provide the Note Holder with acceptable proof of my required ownership, occupancy and property licn status.  Before the Note
Maturity Date the Note Holdzr will advise me of the new interest rate (the Modified Note Rate}, new monthly payment amount and a
date, time and place at which I must appear o sign any documents required o complete the required Note Rate modification and Note
Maturity Dale exiension. I undersiand the Note Holder will charge me a $250 processing fee and the costs associaled with the exercise
of the Conditional Modification and Extension Option, including but not limited tw the cost of updating the title insurance policy.

RHLR

(Seal)
Borrower

(Scal}
Borrower

ISign Original Oniy]
Farm 3190 10/%0

MULTISTATE SALLOON RIDER
MPCD5292 0191
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