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MORYGAGE

HIS MORTGAGE ("Securitv instrument”} isglvenron Apr i1 26, 1993 . The mortgagor is
ttusband, Antoinette Sarno, His Wife undZBJrnard

t Sarno, Her
no. He7/PLAYEAM farried to Sandra Sarno és /;-Z y/\& ’]

This Security Instrument isglvento LaSalle Talman Bank. FS8,
A Corp. of ~“hhy United States of America R
which Is organized arv) existing underthelawsof Un {ted States of America , and whose address Is
4242 K. Harltrm avenue, Norvridge, 1L 65D6534 {"Lender”).

Borrower owes Lende” thaprincipal sumof Seventy Thousand Two Hundred Dollars and ao/100
Doltars (U.S.$ 70,200 .00 ). This debt is

evidenced by Borrower's =5 dated the same dale as this Security instrument ("Note”}, which provides for monthiy
payments, with the full debt, it 1101 paid eadier, due and payableon Hay 1. 1988 . This Security
instrument sacures to Lender.{a) .ne repaymaent of the debt evidanced by the Note, with interest. and all renswals,
axtensions and modifications of ‘hr. Note; {b) the payment of al! other sums, with interest, advanced under paragraph 7
to protect the security of this Sec.ity instrument; and (c) the performance of Borrower's covenants and agreemaents
under this Security Instrument and the mote. For this purpose, Borrower does hereby mortgage, grant and convey to
Lender the following described propettvicated In

County, lHinols:

see attached legal rider 93331140

{("Borrower"}.

DEPT~01 RECORDING $37.50
T21111  TRAN 9481 05/04/93 13:359:00
27732 2 m—-$F-3F 1140

COOK CDUNTY RECORBER

w* Sandra Sarnc is executing this mortgage for the purpose of walving her
homestead rights**

I'6 19 130 005
which has the address of 1509 Kenilwarth Berwyn
[Srest} {City)
Minois 60402 ("Property Addrass");
[Bp Code]
TOGETHER WITH all the Improvements now or hereafter erected on the propeny, and all 2asemants,
appurtenancas, and fixtures now or hereaftar a part of the property. All replacements and ad diticns shalt also be

e

covered by this Security instrument. All of the foregoing Is referred to in this Security Instrumants« the "Property.”

BORROWER COVENANTS that Borrower Is lawfully seised of the estate hereby conveyed and Y.as the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encum orunces of record.
Borrower warrants and will defend generatly the tife to the Property agalnst al clalms and demands, suojact to any

encumbrances of record.

03331340
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Al Insurance policles and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policles and renawals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the evant of loss, Borrower shall give prompt notice to the
inwurance carrler and Lender. Lender may make proof of ioss if not made promptly by Borrower.

" Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, If the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repalir Is not economically feasible or Lender's sacirity would be lessened, the insurance proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower.
It Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier
has offered to settle a clalm, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair
or restore the Property or to pay sums sacured by this Security Instrument, whether or not then due. The 30-day period
will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments raferred 10 in paragraphs 1 and 2 or change the amount of the
paymments. If under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Secitity Instrument immediately prior to the acquisition.

8. Occupancy, Praservation, Maintenance and Protection of the Property; Borrowar's Loan Application;
Leaseholds. Borrowe: shall occupy. establish, and use the Property as Botrower's principal residence within sixty days
after the execution of th's Security Instrument and shall continue to occupy the Property as Borrower’s principal
residence for at least oneyrar after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonabh wit.aheld, or uniess extenuating circumstances exist which are beyond Ecrrower’s control.
Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the
Property. Barrower shall be Ir-aslantt i any jorfeiture aiction or proceeding, whether civil or criminal, is baegun that in
Lender's good faith judgment cou'd result in forfeiture of the Property or otherwise materially impair the lien created by
this Security Instrument or Lender’s e=curity interest. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Florrower's interest in the Prapenty or other material impairment of the lien
created by this Security instrument or Lenvier's security inferest. Borrower shall also be in default if Borrower. during the
loan application process, gave matarially false v Inaccurate information or statements to Lender {or falled to provide
Lender with any materiat informatton) in conr action with the loan evidenced by tha Note, inciuding, but not linvted to,
representations conceming Borrower's accupansy of the Property as a principal residence. i1 this Securlty Instrament is
on a leasehold. Borrower shall comply with all tha wrovisions of the lease. if Borrower acquires fee title to the Property,
the leasehoid and the fes thie shail not merge unless L arder agrees to the merger in writing.

7. Pratection of Lender’s Rights in the Property. It Borrower falis to perform the covenants and agreements
contained in this Security Instrument, or there is a fegai proceeding that may significantly affect Lender’s rights in the
Property {such as a proceeding in bankrupicy, probaie. fo: cordemnation or fordeiture or to enforce laws or
regulations), then Lender may do and pay for whatever Is necessary to protect the value of the Property and Lender’s
rights in the Property. Lender's actions may Include paying ani.wuns secured by a lien which has priority over this
Security Instrument, appearing in court, paying reasonable attor(evs’ fees and entering on the Property to make
repairs. Although Lender may take action under this paragraph 7. Leosr dogs not have to do so.

Any amounts disbursed by Lender undar this paragraph 7 shall be<orne additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terr=-of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, ».it%h interest, upon notice from Lender to
Borrower raquesting payment.

8. Mortgage Insurance. If Lender required mottgage insurance as a conai®ion of making the loan secured by this
Sacurity lastrument, Borrower shall pay the premiums reguired to maintain the moit jage insurance In effect. I, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to bz in‘effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurar cepreviously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previousty i eflest, from an allernate
mortgage insurar approved by Lender. If substantlally equivatent mortgage insurance coverage is not available,
Borrower shall pay to Lender sach month a sum equal to one-tweltth of the yearly morigage irsuvance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effecl. Lender will accerst, use and retain these
payments as a Joss reserve in lisu of mortgage Insurance. Loss reserve payments may no longer ke required, at the
option of Lender, # mortgage insurance coverage (in the amount and for the periods that Lender requires} provided by
an insurer approved by Lender again becomes avaitable and Is obtained. Botrrower shall pay the preriiums required to
maintain mortgage insurance In eftect, or to pravide a loss reserve, until the requirement for mortgage.innurance ends
in accordance with any written agreement between Borrower and Lender or applicable law.

-}
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secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security instrument.

If Lander exercises this option, Lender shall give Blorrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is dellvered or mailed within which Borrower must pay all sums secured
by this Security Instrument. if Borrower fails to pay these sums prior 10 the expiration of this period, Lender may invoke
any remedies permitted by this Sacurity Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinatate. |f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the eartier of: (a} 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or {b) entry of a judgment enforcing this Securlty Instrument. Those conditions are thal
Borrowaer: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (bj cures any default of any other covenants or agreements; (c) pays all expenses incurred
in enforcing this Security Instrument, Including, but nol limited to, reasonable attorneys’ fees: and (d) takes such action
as Lender may reasonably require to assure that the ifan of this Security Instrument, Lender’s righls in the Propery and
Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Barrower, this Security Instrument and the obligations secured hereby shall remain fully effective as it
no acceleration had occurred. Howaever, this right to rainstate shall not apply in the case of acceleration under

paragraph 17.

15. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may resuit in a change in the entity
{(known as the "Lan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There
also may be one ar more changes af the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Sarvicer, Borrower il ~e given written notice of the change In accordance with paragraph 14 above and applicable law.
The notice will state tre rame and address of the new Loan Servicer and the address to which payments should be
made. The notice wili al-o t:ontain any other information required by applicable law.

20. Hazardous Substz/.<s. Borrower shall not cause or permi the presence, use. disposal. storage, or release of
any Hazardous Substances on-ur.'n the Property. Borrower shali not do, nar allow anyone else to do. anything aftecting
the Property that Is in violation o7 any Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of s7iall quantities of Hazardous Substances that are generaily recognized to be
appropriate to normal residenttai uses 2nd to maimenance of the Propetrty.

Borrower shall promptly give Lends/ iritten notice of any investigation, claim, demand. lawsuit or other action by
any governmental or regutatory agency or private parny involving the Property and any Hazardous Substance or
Environmental Laww of which Borrower has 7.ctunl knowledge. If Borrower fearns, or is notified by any governmental or
regulatory authority, that any removal or oti:er remadilation of any Flazardous Substance aftecting the Property is
necessary, Borrower shall promptly 1ake all ne egsary remedial actions in accerdance with Environmenial Law.

As used in this paragraph 20, *Hazardous Sulsstinzes” are those substances defined as toxic or hazardous
substances by Environmental Law and the following ~ thstances: gasoline, kerosene, other flammable or toxic
petroteum products, toxic pesticides and herbicides, |/olalila solvents, materials cantaining asbestos or formaldehyde,
and radioactive materials. As usad in this paragraph 20, “"Znvironmental Law” means federal laws and laws of the
|urisdiction where the Property Is located that relate to health,_safety or environmental protection.

NON-UNIFORM COVENANTS. Barrower and Lender fulth.r.covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice ta Bur-ower prior to acceleration following Borrower's
breach of any covenant or agreement In this Security Instrumount {but not prior to acceleration under paragraph
17 unless applicable law provides otherwise), The notice shall wpecify: (a) the detfault; (b} the action required to
cure the default; (c) a date, not less than 30 days from the date tiie nitice is given to Borrower, by which the
default must be cured; and (d) that faliure to cure the default on ur beforx the date specified in the notice may
result in acceleration of the sums secured by this Siecurity Instrument’ foroctosure by judicial proceeding and
sale of the Property. The notice shall further inlorm Borrower of the rigi:* t~ reinstate after acceleration and the
right to assert in the foreciosure proceeding the non-existence of a defaurt ar any other defense of Borrower to
acceleration and foreclasure. lf the default is not cured an or before the dal2 £ exifled in the notice, Lender at its
option may require immediate payment In full of all sums secured by this Secu~itv Instrument without further
demand and may foreclose this Security Instrumenit by judicial proceeding. Lender shali be entitled to collect all
expenses Incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonabie attorneys’ fees and costs of title evidencae.

22. Release. Upon paymsnt of alt sums secured by this Security Instrument, Lender shall ralrase this Security
tnstrument without charge to Borrower. Borrower shal! pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property

ILLINCIS—SINGLE FAMILY—FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/80
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BALLOON RIDER LOANND. 343251-3
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER iIs made this 26th dayof April, 13593 , and Is incorporated into
and shall be deemed to amend and supplement the Mortgaga, Deed of Trust or Deed to Securs Debt (the
“Security Instrument”) of the same date given by the undersigned (the “Borrower”) to secura the Borrower's
Noteto Las5alle Talman Bank, FSB, A Corp. of the United States of
Amer ica (the "Lencier")
of the same date and covering the property described in the Security Instrument and located at:

1509 Kenilworth, Berwyn , It 0402
(Proparty Address)

The ircorest rate stated on the Note is called the "Note Rate.” The date of the Note is called the "Note
Date.” 'undarstand the Lender may transfer the Note, Security Instrument and this Rider. The Lender or
anyone who (akes the Note, the Sacurity Instrument and this Rider by transfer and who is entitled to receive
payments urvie: the Note Is called the "Note Holder.”

ADDITIONAL SOVENANTS. |n addition to the covenants and agreements in the Security Instrument,
Borrower and Lenc,ar further covenant and agren as follows {despite anything to the contrary contained in
the Security Instruiner.or the Note):

1. CONDITIONAL RIGH TO REFINANCE

At the maturity date of the Note and Security Instrumeant (the “Note "Maturity Date"}, | will be able to
obtain a new loan ("New Loz n") with a new Maturity Dateof May 1. 2023 . (the "New
Maturity Date™) and with an Interzst rate aqual to the "New | oan Rate™ determined in accordance with Section
a belaw If all the conditions provided i Sections 2 and 5 bealow are met (the "Conditional Refinance Option”).
If those conditions are not met, | Lnderstand that the Note Holder is under no obligation 1o refinance the
Note or to modify the Note, reset the bion Rate, or extend the Note Maturty Date, and that | will have to
repay the Note from my own resourcez.i-find a lender willing to lend me the money 1o repay the Note.

2. CONDITIONS TO OPTION

If | want 10 exercise the Conditional Refir.ancz Option, certain conditions must be met as of the Note
Maturity Date. These conditions are: (1) | must itill e the owner and occupant of the property subject to the
Security Instrument (the "Property”); (2) | must be-cisvent in my monthly payments and cannot have been
more thar 30 days late on any of the 12 scheduled meothly payments immediately preceding the Note
Maturity Date; (3) there are no liens, defects, or encurr.ornces against the Property, or other adverse
maliers atfecting title to the Property (except for taxes &ar sneclal assessments not yet due and payabie)
arising afta: the Securlty Instrument was recorded; (4) the Pie’: Loan Rate cannot be more than 5
percentage paints above the Note Rate; and (5) | must mak® g written request to the Note Holder as
provided in Section 5 below.

3. CALCULATING THE NEW LOAN RATE

The New Loan Rate will be a fixed rate of interest equal to the Fezea! Home Loan Mortgage
Carporation's required net yield for 30-year fixed rate mortgages subjeciio.a 60-day mandatory delivery
commitment, plus one-half of one percent (0.5%), rounded to the nearss” ora-eighth of one percentage point
(0.125%) ({the *New Loan Rate"). The required net yield shall be the applicat te tiet yield in effect on the data
and time of day that the Note Holder recelves natice of my election to exercise (n2 Conditional Refinance
Option. If this required net yiekd is not avallable, the Note Helder will determine.he New Loan Rate by using
comparable informatian.

MULTISTATE BALLOON RIDER (REFINANCE}-SINGLE FAMILY-FHLMC UNIFCRM INSTRUMENT TwRM 3191 10/90
ISC/CRID*/ /0392/3191(10-90)-L 3/11/93 PAGE 1 OF 2
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LEGAL DESCRIPTION:

LOT 44 IN BLOCK 55 IN WALLECK'S SUBDIVISION OF BLOCK 55 IN THE
SUBDIVISION OF SECTION 19, TOWNSHIP 39 NORTH, RANGE 13 EAST OF
THE THIRD PRINCIPAL MERICIAN, (EXCEPT THE SOUTH 300 ACRES
THERROF), IN COOK COUNTY, ILLINOIS.

42331140




