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THIS MORTGAGE ("Security (nvavment”) is given on APRIL 21, 1993 . The mortgagor ia

MARIA RLENA RANGEL AND ANTOGY.J RANGEL, HUSBAND AND WIFE

(*Borrows=:"}, This Security Instrument ia given to

GM MORTGAGE CORPORA(CIOU, A WISCONSIN CORPORATICN

which is organized and existing under the laws of THE STATE JF WISCONSIN , anx whase
sddressis 6700 FALLBROOK AVE., STE. 293, WEST HILIZ, CA 91307
\"Lerder™). Borrower owea Lender the principal sum of
NINETY THRRE THOUSARD FIVEK HUNDRED AND 00/100
Dols= (U5 § 93500.00 ).
This debt is evidenced by Borrowar's note dated the same date as this Security Instrunst ("Note®), which providsa for monthly
payments, with the full debt, i not paid earlier, due and payable on MAY 01,-4%522 . This Security
Instrument sacures to Lander: (a) the repayment of the debt evidenced by the Note, with interest, und all renewals, extensions and
modifications of the Noto; (b) the payment of all other sums, with interest, advanced under parsyruph 7 to protect the security of
this Security Instrument; and (¢} the performance of Borrower's covenants and agreoments under this Securily Instrument and tho
Note. For this purposs, Borrower does hersby morigage, grant and convey to Lender the following desriiod property located in
COooK County, Illinois:

LOT 16 AND LOT 17 (EXCEPT THE SOUTH 16.67 FEET THERROF) IN BLOCK 1 IN
ANDREW DUNNINGS SURDIVISION OF THE NEST HALF OF THE RAST 40 ACRES OF THE

KORTH HALF OF THE NORTH WEST QUARTER OF SECTION 19, TOWNSHIP 40 NORTH,
RAMGK 13, EAST OF THE THIRD PRINCIPAL MERIDIAM, IN COOK COUNTY, ILLINOIS.

PIN #12-19-106-016

S50
CHICAGO 'V
which has the address of 3933 RN NEWLAKD [Stroet, City}, /—S I
linois 60634 ("Property Address”);
|Zip Code)
JLLINOIS -  Singls Family - Fuanie Mae/Frediie Mac UNIFORM INSTRUMENT
@.-mm ) VMP MORTOAGE FORMS - G NIV-T100 - (TSI 1-7291
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TOGETHER WITH ell the improvements now or hereafler erscted oni tho property, and all easements, appurtenances, and
fixtures now or hiereafler a part of the property. All repiacements and additions shall alzo be covered by this Security Instrument.
Al of the forogoing is ceferred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the ostate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Propenty against ali claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Nole and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance,  Subject to applicable law or lo a written waiver by lender, Borrower shall pay to
Londer on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) for: (a) yearly taxes
and assessmenls which may attain priority over this Security Instrument as a lien on the Proporty; {b) yearly leasehold payments
or ground rents on Y Property, if uny; (¢} ysarly hazard or property insurance premiums; {d) yearly flood insurance premiums, if
any; (e} yearly mortgare insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
pravisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These ilems are calied "Escrow ltems.”
Lender may, at any time, r5iisct and hold Funds in an amount not 1o exceed the maximutn amount & lender for 8 federally related
morigage loan may require oo Norrower's escrow account undor the federal Real Estate Seitlement Procedures Act of 1974 as
amended from time to time, 12 1.8 7. Section 2601 ¢f seq. (*RESPA"), unless another law that applies to the Funds sets a lesser
amount. If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow ltemis or
otherwise in accordance with applicable lasw.

The Funds shall be held in an institution w'se deposits are insured by & fedsral agency, instrumentality, or entity {including
Lender, if Lender is such an institution) or in any Faderal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
lems. Lendor may not charge Borrower for halding ard-applying the Funds, annually analyzing the escrow account, or verifying
the Escrow ltems, unless Lender pays Borrower interesi oin the Funda and applicable law permits Lender to make such a charge.
However, Lender may require Borrower lo pay a one-tinte chasge for an independent real estate lax reporting service used by
Lender in connection with this loan, unless applicable law proviaes otherwise. Unless an agreement is made or applicable law
requires interest to bo paid, Lender shall not be required to pay Boirower any intorest or earnings on the Funds, Borrower and
Lender may agree in writing, however, that interest shall be paid on'ths Funds, Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits 1o the Funds < the purpose for which each debit o the Funds was
made. The Funds are pledged as additional security for all sums secured by th’s Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applizaois law, Lender shall account to Barrower for
the excess Funds in accordance with the requirements of applicable law. If the an.nnl Of the Fundy held by Lender at any time is
not sufficient to pay the Escrow ltems when due, Londer may so notify Borrower in wittiig, and, in such case Borrower shall pay
to Lender the amount necessary to make up the deficiency. Borrower shall make up thedeficiency in no more than twelve
monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptk; refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior (o the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of scquisition or sale as a credit against fae wums secured by this
Security Instrument.

3. Application of Payments.  Unless applicable law provides otherwise, all payments received by Letderunder paragraphs
[ and 2 shall be applied: first, 1o any prepayment charges dus under the Note; second, to amounts payable uraer paragraph 2;
third, to interest due; fourth, to principal due; and last, 10 any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all laxes, assessmenis, charges, fines and impositions attributable to the Property
which may aktain priority over this Security Instrument, and ieasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragmph 2, or if nat paid in that mannes, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly fumish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shali promptly furnish to Lender recvipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Securiiy Instrument unless Borrower: (s} agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender: (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the fien; or () secures from the holdor of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. 1f Londer determines that any part of the Property is subject to a lien which may attain priority over this
Security Instrument, Lender may give Borrower a notice identifving the lien. Borrower shall satisfy the lien or take one or more

of the actions set forth above within 10 days of the giving of nntice.
Form 1014,/9/%0
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8, Hazard or Property Insurance, Borrower shall keop the improvements now existing or hereafier erected on the Property
insured against ine; by fire, hazards included within the termt "extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance :hall bo maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld, 1f Borrower feils to maintain coverage described above, Lender may, at Lender's option, obtain
coverage (o protect Lendor’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shali be acceptable to Lender and shall includo a standard mortgage clause. Lender shall
have the right to hokd the policies and renowals. If Lender respires, Borrower shall promptly give 10 Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower thall give prompt notice (¢ the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lander and Borrower otherwise agres in writing, insurance proceeds shail be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. I the restoration or
repair is not economically feasible or Lender's security would be lsssened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or net then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does nut-anawer within 30 days a notice from Lender that the insurance carrier has offered to seitle a clains, then
Lender may collect the insurance proceeds, Lender may use the proceeds to repair or reslore the Property or to pay sums secured
by this Security Insirunviat, whether or not then due. The J0-day period will begin when the notice is given.

Uniess Lender and Boriower otherwise agree in writing, aay application of proceeds to principal shall not extend or postpone
the due date of the monthly peymants referred to in paragraphs | and 2 or change the amount of the payments. If under paragraph
21 tho Property is acquired by Lenisr, Borrower's right to any insurance policies and proceeds resulting from damage fo the
Property prior to the acquisition shall zass to Lender to the extent of the sums secured by this Security lnstrument mnediately
prior o the acquisition.

6. Occupancy, Preservation, Mainteusricz and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall accupy, establish, and use the Propurty as Borrower's principal residence within sixty days after the execution of
this Security {nstruruent and shall continue to occup;-the Property as Borrower's principal residence for at least one year afler the
date of occupancy, unless Lendor otherwise mgrecs’ i writing, which consent shall not be uareasonably wilhheld, or unless
oxtenuating circumstances exist which are beyond Borruws<’s control. Borrower shall not destroy, damage or impair the Propetty,
allow the Proporty to deteriorate, or commit waste on tie Prupery. Borrower shall be in default if any forfeiture action or
procoeding, whether civil or criminal, js begun that in Lendsi’s good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instument or Lander’s security interest. Borrower may cure such a
dofault and reinstate, as provided in paragraph 18, by cauing the (acton or proceeding to be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiturs of th: Borrower’s #tocest in the Property or other material impairment of
tho lien crested by this Security Instrument or Lender's security interest. Borrowsr shall also be in default if Borrower, during the
loan application process, gave materiall, false or inaccurate information or statemziis to Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Note, inchuding, but not limited lo, representationy
concerning Borrower’s occupancy of the Property ax a principal residence. If this Secu/ity Instrument is on a leasehold, Borrower
shall comply with all the provisions of the lease. Il Borrower acquires fee title to the Projert;, the leasehold and the fee title shall
not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property, 1f Borrower fails to perform the coveaunls and agreements contained in
this Security instrument, or thero is a legal proceeding thut may significantly affect Lender's rights in the Property (such as n
proceeding in bankruptcy, probate, for condemnation or forfeiture or tc enforce laws or regulations), e vender may do and pay
for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender’s nctions may include
paying sny sums secured by a lien which has priority over this Security Instrument, appearing in couit, paying rzasonsble
attorneys’ foes and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
doea not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agreo to other terms of payment, these amounts shall bear interest from the dale of
disbursement ut the Note rate and shali be payable, with interest. upon notice from Lender to Borrower requesting payment.

8, Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay tho premiums required to maintain the mongage insurance in effect. If, for any reason, the
nmortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost ta Borrower of the morntgage insurance previously in effect, from an allernate morigage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not avaiiable, Borrower shall pay to Lender each month & sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage iapsed or ceased to
bo in effect. Lender will accept, use and rotain these payments as a loss reserve in licu of morigage insurance. Losy reserve

@o‘mau 109 e ,’\(_4%{\7

QITTLLLS




UNOFFICIAL COPY  omwo. onsssy

payrnent:s may no longer be required, at the option of Lender, if morigage insurance covem{;e (i) the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required 10 maintain mortgage insurance in offect, or to provide a Joss reserve, until the requirement for morigage
insurance ends in accordance with any wrilten agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shal) give
Botrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in conneclion with any
condemnation or other taking of any part of the Property, or for conveyance in fiev of condemnation, are heceby assigned and
shall be paid to Lender.

In the event of a totsl taking of \he Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the svent of a partial taking of the Property in which the fair market
value of the Property immedistely befors the taking is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by lhis
Security Instrument shall be reduced by the amount of the proceeds multiplied by tho following fraction: (a) the total amount of
the sums secured am»dintely before the taking, divided by (b} the fair market value of the Property immediately before the
1aking. Any balance shril be paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the
Praperty immedistely tefore tho taking is less than the amount of the sums secured immediately before the taking. unless
Barrower and Lender otheswirs agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums gscured by this Security ‘not/ument whether or not the sums are then due.

If the Property is abandoned by Rorrower, or if, afler notice by Lender to Borrower that the condemnor offers 1o make an
awand of seitle a claim for damages, Azcrower fails to respond to Lender within 30 days after the date the notice is given, Lender
is authorized to collect and apply the prosecds, at its opliog, either 1o restoration or repair of the Property or to the sums secured
by this Security Instrument, whethor or novthan due.

Unless Lender and Borrower otherwise agrre in writing, any application of proceeds to principal shall not extend or postpone
tha dus date of the monthly payments referred to i rarsgraphs 1 and 2 or change the amount of such payments.

11. Borrowe- ot Released; Forbearance By i<ricr Not a2 Waiver.  Extension of the time for payment or modification
of amurtization of the sums secured by this Security Insirimant granied by Lender lo any successor in interest of Borrower shall
not operate to reloase the liability of the original Borrower ot Docrower's successors in interest. Lender shall not be required o
commence proceedings Against any successos in interest or refuse (a extend time for payment or otherwise madify amontization of
the sums secured by thia Security Instrument by reason of any deme.i? made by the original Borrower or Borrower's successors
in interest. Any forbearsnce by Lender in exercising any right or rewerly shall not be a waiver of or preciude the exercise of any
right or remedy.

12, Successors and Assigns Bound; Joint and Several Liabitity; Co-siupers, The covenants and  agreements of this
Security Instrument shall bind and benefit Ihe successors and assigns of Lendri ad Borrower, subject to the provisions of
paragraph 17, Borrower’s covenanis and agreements shall bo joint snd several. Ady Borrower who co-signs this Security
Instrument but does not axecute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is ot rersonally obligated to pay the sums
secursd by this Security Insirument; and (c) agrees that Lender and any other Borrower ma’ ag=se to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note withcw that Borrower's consent,

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum lorn charges,
and that law is finally interpreted so that the interest or other loan charges collecied or to be collected incanaection with the toan
excoed the permitted limits, then: () any such loan charge shal! be reduced by the amouni necessary to rednce the charge to the
permitted limit; and (b} any sums afready callected from Borrower which exceeded permitted limits will be refupced to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a dissct payment to
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note,

14, Notices. Any nclice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law roquires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class imail te Lender's
address stated herein or any other address Lender designates by notice to Borrower. Any natice provided for in this Security
Instrument shatl be deemed 1o have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severnbility. This Security Instrument shall be govermned by federal law and the law of the
jurisdiction in which the Property is Jocated. In the even that any provisien or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Nole which cun be
given offect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared lo

be severable,
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16. Borrower’s Copy. Borrower shali %o given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Pyoperty or a Benelicial {nterest in Borrower.  If all or any pan of the Property or any interest in it is
sold or transferred (or if a benoficial intereat in Borrower is sold ar transferred and Borrower is not a natural person) without
Lender's prior written consent, Lander may, at its option, require immediste payment in full of all sums secured by this Security
lnstrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument.

If L.ender oxercisca this option, Lender shall give Borrower notice of acceleration. The notice shall provide » period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay ali sums secured by this Security
Instrument. If Borrower fails to pay thess sums prior to the expiration of this period, Lender may invoke any remedies permiltud
by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate.  If Borrower meets certain conditions, Borrower shall have the right to have
onforcement of this Security Instrument discontinued at any time prior to the earlier of: (#} 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant lo any power of sale contaitted in this Security
Instrument; or (b) entry of & judgment enforcing this Security [nstrument. Those conditions are that Berrower: (a) pays Lender all
sums which then would be due under this Security Instrument and the Note as if no acceleralion had occurred; (b) cures any
default of any other covenants or agreements; (¢} pays al) expenses incurred in enforcing this Securily Instrument, including, but
not limited to, reasonable sttorneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security Instrumer( bender's rights in the Property and Borrower’s obligation to pay the sums secured by this Security
Instrument shail continie unchanged. Upon reinstatement by Borrower, this Security Instrumenmt and the obligations secured
hereby shall remain fully eifective as if no acceleration had occurred. However, this right 1o reinstate shall not apply in the case of
acceleration under paragrap? 17

19, Sale of Note; Chares ~f Loan Servicer. The Note or a partial interest in the Note (logether with this Security
Instrument} may be sold one tr ionre limes without prior notice to Borrower, A sale may result in & change in the entity {known
as the “Losn Servicer®} that collects n-onthly payments due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer 1vrzolated to a sale of the Note, If there is & change of the Loan Servicer, Borrower will be
given writlen notice of the change in acce:dance with paragraph 14 above and applicable Jaw. The notice will s1ate the name und
address of the new Loan Servicer and the s dress to which payments should be made. The notice will also contain any other
information required by applicable law.

10. Hazardous Substances. Borrower shill not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on ar in the Property. Borrowe: shall not do, nor allow anyone else to do, anything affecting the Froperty
that is in violation of any Environmeatal Law. The pieceling two sentences shall not apply 10 the presence, use, or storage on the
Property of small quantities of Hazardous Subatances t2s* are generally recognized ta be appropriate to normal residential uses
and to maintenance of the Property.

Borrower shall prompily give Lender written notice of any ‘nvestigalion, claim, demand, lawsuit or other aclion by any
governmental or regulatory agency or private party involving 1l:2 Pwaperty and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or \x.notified by any governmental or regulatory suthority, that any
removal or other remediation of any Hazardous Substance affecting bz Property is necessary, Borrower shall promptly take nil
necesaary remedial actions in accordance with Environmentsal Law.

As used in this paragraph 20, "Hazardous Substances” are those sulsstinces defined as foxic or hazardous substances by
Environmental Law and the following substances: gasoline, keroscne, oticr flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing nsbestos or fornaldehyde, and mdioactive materials. As used in
this paragraph 20, “Environmental Law"® means federal laws and laws of the jurisdiction where the Property is located that relate

to health, safely or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agroe as fojows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration foliowing Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration urier paragraph 17 unless
applicable law provides otherwise). The notice shall specily: (a) the default; (b) the action requive2 't cure the default; {c)
a date, net Jess than 30 days from the date the notice is given to Borrower, by which the default was® be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration ¢f tie sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shait Turther inform
Borrower of the right to reinstate afier acceleration and the right to assert in the foreclosure proceeding the non-exisience
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at ifs option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to cotlect all expenses incurred in pursving the remedies provided in this paragraph 21, including, but not
fimited to, reasonable attorneys’ fees and costs of tithe evidence,

22, Release, Upon payment of all sums secored by Lhis Security instrument, Lender shall release this Security Instrument
without charge to Borrower, Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

QUTITECEL

e [\>
A4




UNOFFICIAL CC])PY Ir,om NO. 0718187

24. Riders to this Secvrdy Instrument. If one or moro riders are executed by Borrower and recorded together with this
Security Instrument, the covensaiv'and agreements of each such rider shall be incorporated into and shall smend and supplement
the covenants and agreements of this SZcurity Instrument as if the rider(s) were a part of this Security Instrument.
|Check applicable box(es)]

[ X Adjustablo Rate Rider [} Condominium Rider [_1 14 Family Rider

L] Gradusted Payment Rider ﬂ Planned Unit Development Rider ] Biwsokly Payment Rider

[ Balloon Rider (I vate Improvement Rider [ Second Home Rider

[C1V.A. Rider (2] oiher(a) [specify)

BY SIGNING BELOW, Borrower accepts and agrees to the teims and covenants conlained in this Securily Instrument and in
any rider(s) executed by Borrower and recorded with it.

Witnessea:
{Seal)

-Burrower

(Seal)

-Borrower

é‘m At jﬂam Jp (u¢, (Seal) (Seal)

a{nn ELENA RANGREL Borrowes -Borruwer

STATE OF ILLINOIS, a{b/L County ss:

\{“0\’\ Qhﬁﬂbrszgmd , & Notary Public in and for said county and state do hereby certify that
Mavia £ lona, &nﬁ’e | and Untonio quhjﬂf

» personally known to me to be the same person(s) whose name(s)
subscribed Lo the foregoing instrument, 4d before me this day in person, and acknowledged that o+ he «
signed and delivered the said instrument as tv free and voluntary acl for the uses and purposes therein set tl‘orlh
Given under my hand and official seal, this > dny of % 7
fan s

OFFICIAL SEAL

MELISSA K. LANDIS
KATARY RUBLIC. STATE OF HLLINO'S Nmn Puhllc
MY COMMISSION EXPIRES 12/24/¢5

Form 3014 9/9%0
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 218T day of _AFRIL A9 83 , andd s
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Sccurity
Instrument”) of the same dale given by the undersigned ("the Borrower”) o secure Borower’s Adjustable Rate Note (the” Nowe™} o

_GN MORTGAGE CORPORATION, A NISCONSIN CORRORATION.
{the "Lender™) of the same date and covering the property described in the Security Instrument and lacated au

3933 H SEWLAND, CHICAGO, ILLINQIS 60634
(Property Address)

THE. NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE
AMOUNT THE BORROWER'’S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND T MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANLS. In addition tu the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as fo'dowvs:
A, INTEREST RATE AND MONTH).Y PAYMENT CHANGES

The Note provides for an initial intersst rate of 4.750
and the monthly payments, as follows:

%. The Noic provides for changes in the interest rale

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Cbhange Date
The interest rate 1 will pay may change on the first uay of . ___ MAY 03¢ and on that day

cvery 12th month thereaftier. Each daie on which my interest rat- cou'd change is called a "Change Date.”

{B) The Index
Beginning with the first Change Datc, my interest rate will be busid nn an Index. The "Index” is the weekly average yield on

Uniwd Swates Treasury securities adjusted to a constant mawrity of 1 year, zx razde availuble by the Federal Reserve Board, The most
recent Index figure available as of the date 45 days before each Change daie is £2112d the "Current Index.”
If the Index is no longer available, the Note Holder will choose 2 new indcx which is based upon compasuble information.

The Note Holder will give me notice of this choice. 8
[

{C) Calculation of Changes [ 3

Before each Change Date, the Note Holder will caleulate my new interest rate by addicn THO_AND 7/ | 2 :
pereentage poinis ( 2.8475 %) 1o the Current Index. E..
-

The Note Holder will then round the result of this addition o the nearcst one-cighth »i one percentage point {(0.125%).
Subject to the limit stated in Section 4{D) below, this rounded amount wilt be miy new interest rate unli’the next change date.

The Note Holder will then determine the amount of the monthly payment that would be suficicnt o repay the unpaid
principal that I am expected to owe at the Change Date in full on the matursity date at my new inicress ruc.in subsiantially cqual
payments. The result of this calculation will be the new amownt of my monthly payment.

(D) Limits on Interest Rate Changes
The interest rate I am reguired w pay at the first Change Date will not be greater than 6,750 %% or Icss than
2,750 %. Thereafter, my interest rate will never be incresed or decreascd on any single Change Date by more than

two percentage points (2.0%) from the rate of intcrest 1 have been paying for the preceding twelve months. My interest rate will never
begreaterthan 10780 . %.

(E} Effective Date of Changes
My new interst rale will becomc cffective on each Change Daie. 1 will pay the asnount of my new monthly paymest

beginning on the first monthly payment date after the Change Daie until the amount of my monthly payment changes again.

{¥) Natice of Changes
The Note Holder will deliver or mail w0 me a8 notice of any changes in my interest rate and the amount of my moenthly

payment before the effective date of any change. The notice will include information required by law 1o be given me and also the title
and telephonc number of a person who will answer any question I may have regarding the natice.

hﬂul;-% _%_e .
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

‘Transfer of the Property or a Beneficial Interest in Borrower. f all or any part of the Property or any interest in it is sold
or transferred {or if a beaeficia! interest in Borrower is sok or ransferred and Borrower is not a natural person} without Lender's prior
written consemt, Lender may, at it’s option, require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if exercise is prohibited by federal faw as of the dute of this Sccurity Insuument.
Lendes atso shall not exercise this oplion il: (a) Borrower causes w be submiucd to Lender information required by Lender to evaluae
the intended ransferee as if 4 new loan were being made 1o the transferee; and (b) Lender reasonably determines that Lender's security
will not be impaired by the lcan assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is
acceptable to Lender.

To the extent permitied by applicable law, Lender may charge a reasonable fee as a condition (o Lender's consent w the loan
assumption. Lendcr may aiso require the transferce to sign an assumption agreement that is acceptable w Lender and that obligates the
transferee w keep all the promises and agrecments made in the Note and in this Sccunly Insriument. Borrower will continue w be
obligated under the Note and this Security Insoument unless Lendcr releases Borrower in writing.

If Lender excrcises the option 1o require immediate payment in full, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the niotice is delivered or mailed within which Borrower must pay
all sums sccured by thiz Security Instrument. 1f Borrower fails to pay these sums prior to the eapiration of this period, Lender may
invoke any remedies potriitted by this Security Instrument withou! further notice or demand on Bomvower,

BY SIGNING BELOY/ ~Rorrower accepts and agrees to the wrms and covenants contained in this Adjustable Rate Rider.

t’fW{L g/ﬁ:ewz) pa“q,_gQ ﬁ'ﬂr‘/:i /ch s 9

BORROWER BORROWER
MARIA ELENA RANGEL ANTONIO RANGEL

BORROWER BORROWER

Form 3111 (03/25)

:‘;ILTISTATB NON-CON-ERTIBLE ADJUSTABLE RATE RIDER - Singlo Family - Freddis Mac Uniforminsuument




LOAN NO.0718197

"~ UNOFFICIAL COPY

BORROWER'’S DECLARATION TO LENDER
RIDER TO SECURITY INSTRUMENT

This BORROWER'S DECLARATION TO LENDER, RIDER TO SECURITY INSTRUMENT ( this "Rider™} is made this

215T day of __APRIL , 1993 and is incorporated into and shall be deemed 10 amend and supplement the Morigage,
Deed of Trusy, or Sccurity Deed (the "Security Instrumen”™) of the samc date given by the undersigned (collectively, the "Borrower™)
to secure Bosrower's Note (the "Note™) wo_GN_MORTGAGE CORFORATION (the "Lender™)

of the same daic and covering the Premises (as defined herein), as described in the Security Instrument, with reference to the foilowing
facis:

Lender has agreed to make and fund a loan (the “Loan”} in the amount of §_93500.00 t Borrower for the purpose
residential dwelling more particilarly described as:

of acquiring or refinancing (hat certain real estate improved witha__ 1 UNIT

T 2 (the "Premises™).
Payment of the Note will be secured by the Security Instrament in favor of Lender and encumbering the Premises. In addition thereto,
and as & condition 1o making and funding the Loan, Lender has required certain assurances from Borrower wilh respect to the truth and
accuracy of certain facial maliers and with respect 1o the purpose for which the Premiscs are o be acquired or refinanced.

Bomrower zoanw wledges and understands that Lender will make and fund the Loan to Barrower in contemplation of the sale
of the Loan 0 an investa (the "Invesior™), and that as a condition precedent te any such sale of the Lean, Lender will 1ypically be
required to represent and ‘«a Tant to the Investor the truth and accuracy of the following matters, or (o represent and warrant 1o the
Investor other matters that Gercind in turn upon the truth and accuracy of the following matters:

1. That at the date Leder sells the Loan 10 an Investor {(which will typically occur within thirty days after dic closing of
the Loan) Borrower shall maintaini th: Premises as Borrower's personal and principal residence continuously beginning thirty days
after the closing of the Loan and for a p2~iod of not less than six months therealier.

2. If Borrower has presenied. o Cender documents that purport 1o be copies of all or pertinent parts of Borrower’s
federal or stale income tax returns for one 6¢ mor= yeirs, that Barrower's income, and all other pertinent figures sct forth in such
documents, were for the years shown in fact as et fcrh in such documenis for such years, that such documents are in fact truc and
correct copics of the wax returns of which they puizori 1o be copies and that such tax resurns were the returns Borrower actually filed

with Iniernal Revenue Service or the appropriate state 17.0ng authority, respectively,

3. If Bommwicr has presenied 10 Lender uny v erifications of deposit or any verifications of employment, that ail of the
information set forth in each of such verifications is tue and accacas in every respect, that each such verification was in facl prepared,
exccuied and delivered direcily to Lender by an auwhorized oificer, principal or agent of the person purponcd 1o have made such
verification, and that Barrower did not in any manner collude with ract officer, principal or agent in connection with such verification,

4, If Borrower has represenied to lender that Borrover i:as, or at the closing of the Loan will have, invested
Borrower’s cash in a minimum amount as a down payment for or other cash ity in the Premises, then Borrower actually shall have,
at the date of closing of the Loan, invested Borrower's cash in an amount no: ks=.than such minimum amount as down payment for or
other cash cquily in the Premises, It is further warranted that Berrower shail nol-gtior 1o the Closing of the Loan, have made ar
cniered into any understanding  or agreement for the {inancing or refinancing of a) or ary pan of Borrower’s cash investment in the

Premises,

s. 1f Borrower has presenied 1o Lender a “gift letter” from any person, in whch such person represents that such person
has made a gift of funds or any other things 10 Borrower, that Borrower has in fact received such gift from the signatory of the gih
lettcr in the amoum and on the date set forth in the gift letter, and that Borrower is not subject 10 2y obligaion whatsoever, whether
legally eaforceable or not, and whether express or implied, to repay all or any part of the gifl or w ps;~i» any onther person all or'any
part of the gift or 10 do any other thing whatsoever in full or partial consideration for receipt of the gill. ;

6. That every fact or representstion sct {forth in Borrower's applicstion to Lender or in any oinse document, instrumaents
or materials provided by Borrower to Lender in connection with or in suppon of such application was at the (at: detivered w Lender
and at the closing of the Loan true, correct and complete in every respect and not misleading to Lender in any marisin? repect.

With reference 10 the foregoing facts, and as a material consideration and inducement o Lender to make and fund the Loan.."“

Borrower hereby represents, warrans and covenanis as follows:

A, That Borrower shall, on or beforc thirty days after the closing of the Loan, own and occupy the Premises as

Borrower’s personal and principal residence, and shall so own and occupy the Premises as Rorrower's personal and principal residence
continuousiy for the six month period beginning thirty days after the closing of the Loan.

B. That each of the matters set forth in each of paragraphs 2, 3, 4, 5 and 6 above is and shall be and remain true, conrect
and complete.,

oo ”‘”"W S~
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Borrower acknowledges and understands that Lender will make and fund the Loan o Borrower only in reliaace upon and in
consideration of Borrower’s represeniations, covenants and wasranlies herein set forth. Borrower further acknowledges and
undersiandes that Lender intends (o make and undertake specific: obligations to the Investor in rcliance on the representations,
covenants and warranties of Borrower herein above set farth. Borrower funher acknowledges and understands that Lender would not
make and fund the Loan to Rorrower and that the abligations to be made and undertaken by Lender to the Investor would not be made
or undertaken but for Lender's reliance upon such representations, covenants and warcantics of Borrower. Borrower further
acknowledges and undersiands that in the evendt that any of Borrower's representations, covenants and warranties herein set forth shall
prave false in any respect whatsoever, such event will materially adversely affect the marketability of the Loan to the Investor, and that
Lender in making and funding the Loan is acting in reliance on the marketability of the Loan to the Investor to the extent established

by the representations, warranties and covenants of Borrower herein set Jorth.

. In refererce to the foregoing, and as a malerial consideration and inducement o Lender to make and fund the Loan w
Borrower, Borrower hereby covenants and agrees that in the cvent that any of Borrower’s representations, warranties and covenants
hercin set forth shall be false in any respect whatsoever, Lender may, at its option, do cither or both of the following: (a) recover from
Borrower any loss or other damages it sustains by reason of loss of markelability of the Loan; or (b} without the necessity of nouce to
Borrower, elect 1o accelerate and declare immediately due and payable the entire principal balance of and all accrued and unpaid
interest on the Loan and the Note. Borrower hereby acknowledges and understands that in the event of any such acceleration, and
provided Borrower fLils then to promptiy fully pay and discharge the cnlire principal balance and all accrued and unpaid imcrest on
the Loan and the Note, L 2nder may, in addition 1o such other remedies as may then be available w Lender, proceed to foreclose upon
the Premises by judicial fricclosure proceedings or privaice trustee's sale, or as may otherwise be provided hy the Security Instrument
or applicable law.

Borrower acknowledg':s, understands and agrecs that Lender will rely vpon Borrower’s representations, warranties and
covenants herein sct forth specificifly with regard w the marketahility of the Loan for sale to the Investor, and that Lender will be
damaged by the falschood of any of Brrrwer's represeatations, warranties and covenants if such falschood impairs the marketability

of the Loan for sale to the Investor, without regard 10 whether the Loan is at any time or from time 1o ume in default, and without
regard w and separate and apart from any [orelesure or private trustee’s sale of the Premiscs or whether Lender suflers any deficiency

therefrom.

In the eveni that any part of this amount zhall he held by any court 1o be unenforceable for any reason whatsoever, the pant or
parts so held to be unenforceable, to such exicnt as(carh is enforceable, and every other part not so held 1o be unenforceable, shall

continue in full force and effect.

Iy -
A e Holocers [Pasearl )
BORROWER \ (] DATE
IA ELERA RANG
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BORROWER DATE e
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3933 N NEWLAND
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