’b’]go This inatrument was prcpuyb!:\lig Eﬁlﬁfﬁﬁ IQ#Q.BEX«R Street Chicage 1L

“ORTGAGE SMITH ROTHCHILD FINANCIAL COMPANY
221 Nonh LaSalle Street
Chicago. lliinols 860801

THIS MORTGAGE ("Sccurity Instrument”) is mado this_______ duyof . Af22/93 ., 19,
beiween the Mortgagor, WILLIE NEWIQN, bu2i 8- DEWEDL.-- (o)
(" Borrower™) and the Mortgagee Smith Rothchild Financial Company, an fifinois corporation whose sddeess i 22) North
LaSalle Sireet, Chicagn, Liinois 60601 (“Lender').

WHEREAS BORROWER is indebted to Lender in the principal sum of $__1 Q915,64 .. in Unitod States Cur-
rency. payable with inierest at the rate of **Q23 BEIOW  which indebledness is evidenced by Bornawer’s notc dated
A/22/93 s and cxtensions and renewals thereof (MNowe'™) providing for monthly insialimenta,
with the balance of indebtedness if rot sooner paid, duc amd puynbic on . RPRIL.272.,.1998 . 19

WHEREAS R )RROWER may prepay the Note in full ut any time before maturity without penaity. Any sums disbursed
by Lender pursuant o naragraph 6 of the Mortgage and all sums secured herehy alter maturily, shall bear interest at the Note
Rate provided in the Tot: until fully puid. This Sccurity Instrument secures o Lender: (u) the repayment of the debt evidenced
by the Note, with inicrei, nd all rencwals, cxtensions and modifications; (b) the peyment of all other sums, with inweest
advanced under paragrapic ¢ < protect the security of this Security Instrument; and (¢) the performance of Borrowet's covenamt
and agreements under this Seorisity Instrument and the Note. For this purpose, Borrower doos hereby mornigage, geant and

owins (eseri ] located i Coumy, [llinols:
SR i KO e St ey focued i e

LOT 27 IN BLOCK 2 IN PI'DYDON STEVEN'S RESUDBIDIVISON OF LOTS 1-19 AND 31-37
OF HINKLEY'S SUBDIVISI(V CF THE NORTHWEST 1/4 CF THE SOUIMEAST 1/4 CF SECTION
B TGWNSHIP 38 NORTH, RANG!. 1., EAST OF THE THIRD PRINCIPAL MERIDIAM, IN COCK
COUNTY, ILLINOIS.

o EFCPERTY USED AS (CLLATERAL: 5133 S ARE.P SINETY, CHICAD, 1T 6060Ut*H R
DEPT-0 4k GRTATD $27.50

28-98-~-4582~014 . Tehdhs TRAN 2787 05/04/93 14:3%:00
BLN. . 933268 M-PI-TAPSES
. CO0K COUNTY KECORDER
with the common address of 74 , Hlinois;

TOGETHER WITH all the improvements now or hercafter erected v the propenty, and all easements, rights, appurtenances,
remts, royaltics, mineral, oil and gas rights and profits, water rights and 813ck und all fixtures now or hereafier a part of the
property. All replucements and additions shall also be covercd by this S.curity instrument. All of the forcgoing is referred
10 in this Security Instrucmnt as the “Property.”

BORROWER COVENANTS that Borrower is [awfuily scised of the estate hoicly ronveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encursreaces of record. Borrower warrants
and will defend generally the title 1o the Property aguinst all cluims und demumds, subj=s: ¢+ any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nutionat use and non uniform covenants with lirnited
varistions by jurisdiction to constitute a uniform security instrument covering real property.

SEGZEELE

UNIFORM COVENANTS. Borrower und Lender covenant and agree as follows.

1. Payntent of Principal and Interesi: Prepayment and Late Charges. Borrower shall prompi'y pev when duc the
payments on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Application of Payments.  Unless applicable law priwides otherwise, all payments reccived by Lender under paragnuph
1 shall be applicd: fivst, to Iatie charges due under the Noie; second, to prepuyment chirges due under the Note; third, 0
interest duc; and last, o principal due.

3. Charges; Liens. Borrower shall pay all prior encumberances in a timely manner and in full when due, and shall
pay ull taxes, assessments, charges, fines and impositions anributubic 10 the Property which msy altin peicrity over this Security
Instrument, and leaschold payments or ground rents, if any. Borrower shall pay them on time directly to the person owed
payment, Borrower shall promptly furnish to Lender sl notices of amounts 1o be paid under this paragraph. If Barrower makes
these payments directly, Borrower shall promptly furnish o Lender reccipts evidencing the payments.

Borrower shall prompily discharge any lien which has priority over this Securily Instrument unless Borpower: (8 agrees '
in writing to the payment of the obligations secured by the lien in 0 manner acceptable to Lender: (b) contest in good faith

the lien by, or defends against enforcement of the lien in, legul proceedings which in the Lender’s opinion operate (o prevent
the enforcement of the lien or forfeilure of any part of the property; or (¢) secures from the holder of the lien an agreement
sutistactory to Lender subardinating the len 1o this Security Instrument, If Lender determines that any part of the Property
in subject to o lon which may alsin privrity uver this Secutity Instrunwit, Lender may give Borrower a notice identifying
thw Lien, Borrower shadl satisfy tha lien or taka unc or more of the aciions set forth above within ten (10) diys of the giving of nutice,
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BY SIGNING BELOW, Borrower accepis nnd agrees 1o the terms and covenants contained in this Security Instrument and
in uny riden(s) executed by Borrower and recorded with it

—
‘7’7’}762/ i—"? -Cg’ L ¢ e &‘( Borrower)

EALN | . T
£ -~ . _ (Borrower)
Signature s Signamre
WILLIE NAWITN MARY B NEWICN
Name Name
827 E 100IH S1Tzfd, (H3D, 11 60628 327 E 100IH SIREED, 43D, 1L 60628
Address Address
A (Borrower) (Bormrower)
Signature Signature
Namic W, Name
Address Address
STATE OF ILLINOIS
COUNTY OF COOK SS.
1 /’j‘bo At il — a Nowry Public in and for

said county and state, do hereby certify that
WILLIE NEWICN AND MARY B NEWILN (J).

. personslly known to me to be the s 1me Person{s) whose name(s)

NE sibscribed o the foregoing
mnstrument. appcared before me this day in person, and acknowledged that BEY —A A
signed and delivered the said instrument ss THEIR frer ard voluntary act, for
the uses and purposes therein set forth.,
Given under my hand and official scal, this _ 22D _ day of AFRIL N, 1933

My Commission expires:

OFEICIAL SEAL
FOID L ANGENESS -

LN TARY SUBEIC STATE OF HLLINOIS
SANY COMMS SN EXP: 12/3/95
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4. Huzmrd Insurmnce.  Borrower shall keep the improvemenis now caitiing or horéufer arected on the Property insured
against loss by fire, hazasds included within the termy “extendedd coverage™ umd any other harards for which Lender requines
insurunce. This insurance thall be maintained in the amounts wid for the periods that Lender reguires. Tho insunsnce carrior
providing the insurance shall be chosen by Bornower subject to Lender's approval which shall st be uneeasonubly withheld,

All insurunee policies and renewals shall be nceepiable o Lender ant shall include @ stndard mortgage clause if required
by Lender. Lender shall have the right 1o hold the policies und renewals. If Lender requites, Borrower shall promptly give
to Jender all receipts of paid premiums and renewal notices, In the ovent of Joss, Borrower shall give prompt notice 10 the
insurunce carrier and Lender. Lender muy ke proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise sgree in writing, insurance proceeds shall be applicd to restorstion or ropalr
ol the Property damaged, if the resoration or repair is ccopomically feasible and Lendor's security is not lsssened. If tho
Feslomston oF fopuit In nol cconomically feasible or Lender's security would bo tessened, the insurmnce proveods shall be
upplicd w the sums secured by this Sccurity Insirument, whether or not then due, with any eaceas paid (0 Borrower, In the
event Lender applies the procecds (o the suims sceured by this Security Agreement, whether or not then due, with any excoss
paid to Barrower. [f Borrower abandons the Property, ur does not answer within 30 duys # netice from Lender that the in-
summnce carcicr has offered w setile u claim, then Lender imny coliect the insurance proceeds. Lender may use the procesds
to repair or restore the Property or o pay sums secured by this Sccurity Instrument, whether or aot then duo. The 30-day
period will begin “ahen the notice s given.

Unless Lender orad Borrawer otherwise agree i writing any application of procceds 0 principat shall not ensenx) or postpone
the due dae of the monthly paymenta referred to paragruph 1 or change the amount of the paymenss. If under paragraph I8
the Property is acquired sy Lender, Borrower's clght to any insurance policies amd proceeds rosulting from damage 1o the
Propenty prior 10 the acgui=it on shall pasa 10 Lender to the extent of the sumy securcd by this Security Instrumont immedistely
prior W the acquisition.

5. Preservation and Manag :~ent of Property: Leaseholds.  Borrowers shall not destroy, dumage or substantially
change the Propenty, atlow the Property so-deterivrnte or commit waste, 10 this Sccurity Instrument is on a leaschold, Borrower
shalt comply with the provision of the leus’, and if Borrower aceuires fee title to the Property, the leasehoid and feo title
shall not merge unless Lender agrees to «he mawger in writing.

6 Proteciion of Lender Rights In the Proarty; Mortgage Insurance, It borrower fails o perform the covenants
and agreements conuiined in thiy Sccurity Instrum=or, or there s a Jegal procecding thut may significantly affect Lender’s
Tights in the Properiy (such as o proceeding in bankup.co. probaie, for condemnation or 10 enforce taws or regulations) then
Lender may do and pay for whatever is nccessary 0 proicct the value of the Property and Lender’s rights in b Property.
Lender's actions mary inclwle paying any sums sceured by o tien which has priority over this Security Instrument. appearing
in court, paying rensonable attorncys’ fees and entering on the Propenty to make repaims. Although Lender muy take action
under this paragraph 6 Lender, does not have e do so.

Any amounts disbursed by Leonder under this pamgroph 6 shall becoras mdditional debt of Borrower secured by this Securily
Instrument. Unless Borrower and Lender agree to other terms of paymer:. these amounts shall bear interest from the date
of disbursement at the Note Rate provided in the Nate and shall be payabld, v ith intcrest, upan notice from Lender 0 Borrower

requesting payment.

If Lender required monigage insurunce as 1 condition of making the loan scenrd by this Security Inmrument. Borrower
shalt pay the premiums required to maintain the insurance in effect until such time as (< e quirement for the insurance terminates
in accordance with Borrower's and Lender's writlen agreement or applicable law.

7. Inspection. Lender or its agent mury make reasonuble entries upon and inspectiol of iho Property. Leader shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for ibxe inspection.

8. Condemnation. The proceeds of any award or claim for damages, direci or consequenial. i connection with any
corulemnation or other taking of any part of the Property, or for conveyance in licu of condemnatirza, <rc heroby assigned
and shull be paid to Lender.

In the event of a total Laking of the Property, the proceeds shail be applied to the sums secured by this Sectn, Instrument,
whether or not then due, with any excess paid 1o Borrower. In the event of i partial tking of the Property, unicss Borrower
and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the
proceeds multiplied by the following fraction: (a) the tota! amount of the sums secured immediasely before the taking divided
try (b) the fuir market vaise of the Property immediately before the wking. Any balance shall be paid to Borrower.

If the Property is abandoned ly Borrower, ot if, after notice by Lender to Borrower that the condemnor offers 1o make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the daie the notice i given,
Lender ix authorized 1o collect and apply the proceeds, at its oplion, cither 10 resiomtion or repair of the Property or to the
sums secured by this Sccurity Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing any application of procecds (o principal shall not extend or postpone
the due date of the monthly payements referred o in paragraph i or change the amount of such payments.

Y. Borrower Not Released; Forbearance By Lender Not a Walver.  Exiension of the iime for payment or modifica-
tion of amonization of the sums securcd by this Security Instrument granted by Lender o any successor in interest of Borrower
shall not uperate to release the liability of the original Borrower or Borrower's suceessors in interest or refuse 1o extend (ime
for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand rnade
by the original Borrower or Borrower’s suceessors in interest, Any forbenrance by Lender in exercising any right or remedy
shail not be a wiiver of or preclude the exercise of any right or remedy.
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K. Successors and Assigna Bound; Joint and Several Liability; Co-zignens,  The covenants and agreements of this
Scuurity Instrument shall hind and benefit the successors and assigns of Lendes and Borrower, subject o the provisions of
pamgmph 16 Borrower's covenunts und agreements shall be joint and several. Any Borower who co-signs this Secyrity Instrument
but daex not exccute the Nale: (1) is co-signing this Sccurity Instrument only to morgage, grnt and convey that Bormower's
interest in the Propeny under the terms of this Security Instrument; (b) is not personally obligued 1o pay the sums secured
by this Security Instrument; and (v} agrees that Lender and any other Barrower muay agree 1o exiend, madify, lorbear or maoke
any accommodations with regard (o the terms of this Security Instrumeni or the Noie without that Borrower's consent.

1I. Loan Charges. If the loan securcd by this Sccurity Instrument is subject to o luw which sets maximum joan changes,
und that law is finally interpreted so that the interest ar other losn charges collected or o be collecied in connection with
the loan exceed the permitted limils, then; () nny such loan charge shall be reduced by the amount necessury 10 reduce the
charge o the permitted Lmit: and th) any sums already collected from Borrower which exceeded permitted timits will be
refunded 0 Bormower. Lender may choose 10 make this refund by reducing the principal owed under the nete of by making
u direct payment W Borrower, 10 a refund reduces principal, the reduction will be trestes as o partisl prepayment without

any prepayment charge uvnder the Note,

12.  Lagisiation Affecting Lender’s Rights, I enactment or expiration of applicable laws has the effect of rendering
any provision of the Note or this Scourity Instrument unenforceable according 10 s terms, Lender, at its option, may require
immediale payrwonin full of all sums secured by this Security Instrument and may invoke any remedies penminied by pamgraph

17 hereod.

13. Notices. .up ratice to Borrower provided for in this Security Instrument shall be given by delivering it or by mail-
ing it by firsl closs mwil orbess applicable Yaw requires use of another method . The notice shall be direcied to the Propenty
Address or any other mkirzaa Borrower designates by nolice W Lender. Any notice to Lender shall be given by first class
mif w0 Lender’s address staies e2rein or any other nddress Lender designates by notice to Borrower. Any nolice provided
for in this Security Instrument shiil e deeimed 1 have been given o Bornower or Lender when given as provided in this paragrmph.

14. Governing Law; Severabitfiy.) This Security Instrument shall be governed by the jows of the Sute of llinois, In
the event that any provisions or clousc o” this Sccurity Instrument or the Note conflicts with applicable law, such conflict
shall not affect other provisions of this Secyany Instrument or the Note which can be given effect without the confliciing
provision. To this end the provisions of this Security Instrutnent and the Noie are declared (o be severable.

1S, Borrower's Copy. Borrower shall be grien one conformed copy of the Note and of this Security Instrument.

16. Transfer of the Property or a Beneficial Int :rest in Borrower. [T all or apy pan of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Bor owe is sold or transferred and Bornrwer is not a natural person)
without Lender's prior wrilten consent, Lender may, at its vrdies, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall ca be exercisers! by Lender if exercise is prohibited by law as of the duie

of this Security Instrument,

17. Acceierstion; Remedles. In the event of default in the paynicr« of imerest or principal of the Note or in the event
of default in the performance of any of the other covenants, provisions or coaditions contained herein or in saidd Note 1o be
performed by Borrower or in Ihe event of the threatened removal or demolitiodn «f any improvemenis or parties thereof on
said premises, or in the event thal any proceeding shall be begun to enforce or collect any pnor lien or if said premises shall
came into possession or control of any Court, then, at the aption of the Lender, 30d afier expiration of any applicable gruce
period, the principal mnount of said Note 31 such time remaining unpaid, wgether with unpaid earmned interest thercon, and
any other amounts due hereundiir shall at once become immediately due and payable withor. notice tc the Barrewer and Lender
may forectose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurrs! in
pursuing the remedics provided in this paragraph 17 including. bur not hmited to, reasonabl: ctlomeys’ fees and costs of titde

evidence.

18. Lender in Possession. Upon acceleration under paragraph 17 ur abandonment of the Proper’y »ad at any time prior
1o the expiration of any period of redempiion following judicial sale, Lender (in persen, by agent or by Sudicially appointed
receiver) shall be entitled to enter upon, ke possession of and manage the Property and to coltect the wints of the Property
including those past due. Any rents collected by Lender or the roceiver shaii be applied first to payment of the cos's 07 management
of the property and collection of reats, including, but not limised 1o, receiver’s fees, premiums on receiver's bonds and reasonable
attormeys’ fees, and then to the sums secured by this Secunity Instrument,

19. Release. Upon pmyment of all sums secured by this Security Instrumnent, Lender shall release this Secunity Instrai-ent
without charge to Borrower. Borrower shall pay any recordation costs.

20. Waiver of Homestead. Barrower waives all rights of homestesd exemption in the Property.

In the event one of the Undersigned has executed this Mongage and not the Note secured bereby said Undersigned is
exceuting this Note only to perfect Lender's lien in the property.




