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THIS MORTGAGE ("Sscurity Instrument”) is givenon  APRIL 28, 199) + The mortgagor If'(\
Christopher H Gambol and Robin Lynn Gambol, itle wita in Joint Tenancy

("Borzower"),

Fla Sucurity Enstrument s given o Burling Bank
, Which ls orgunlzod

and vxisting under the laws <f 'the State of Illinois,undwhose addressis 141 West Jackson
Boulevard, Chilcaga, IL 60604 ("Londor”). Borrower owes Londer
the principal sum of ONE HUNGRED FIFTY-SEVEN THOUSAND AND NQ/10C
Dollars (US, £237,000.00 ). This debt by evidenced by Borrower’s note dated the samo dalo

a8 this Sccurity Instrument ("Note*), whicki provides for monthly payments, with the full debt, if not pald carlior, duo and payablo
on MAY 1, 2022 . Tisesceurity Instrument secures 1o Lender; {n) tho repuyment of the debt evidenced by
the Note, with interest, and all rencwnis, extoisiona and madifications of the Note; (b) the payment of all othor sums, with
interesl, advanced under paragraph 7 (o profeet the-accurity of this Sceurity Instrument; and (¢} the performunoe of Borrowor's
covenants und agreements undor this Sccurlty Insivaraunt and the Note. For this purposo, Borrower does heroby mortgage,
geant and convey to Londer tho following described projectslocated in- CooK County, Hlinols:

74310229 0B £ 243

Unit INB In Piper Hall Condominium as delineated on a survey of the
following described parcel of Real Es-rte:
Lots 10 and 11 in blcck 8 in George Ward'r subdivision of blook 12 in
Shefield's addition to Chicago inthe Nortbazst 1/4 of the Northwemt 1/4 of
section 32, township 40 North, Range 14, Eact of the Third Principal

_ Meridian in Cook County, Illinois which survey is attached as aexhibit "A"

" to a daeclaration of condominium recorded in tho Oiflce of the Recorder of

Deeds, Cook County, Illinois as documant 24578607 'Mogather with its un-
divided percentage interest in the common elements; in Cook County,

Illinocis
14-32-113-041-1002

which bas the address of 2236 N. Racine Ave. , Chicago
{Street] =)

Hinois 60614 ("Property Addreas®);
|Zip Code} _
TOGETHER WITH all tho improvemonts now or heresfter crecied on the property, end all casemonts, appustcnances, and
fixtures now or hercalter a part of the property. All replacements nnd additions sball also be covered by this Security Instrument,
All of the foregoing is referred to in this Sceurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfuliy scised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property und that ke Property Is unencumbercd, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property aguinst all claims and demands, subject to any encumbrances of record.
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THIS SECURITY INSTRUMENT combines unilorm covenunts for national use and non-uniforin covenants with limited
varintions by jurisdiction to conslitutc a uniform sccurity instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Inierest; Prepuyment and Late Charges, Borrower shall promptly pay when due the principal
of and inlerest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

3, Funds for Taxes and Insurance. Subject to applicable law or lo a wrilten waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due undee the Note, until the Note is paid in full, a sum ("Funds”) for; (n) yearly taxes
and asacssments which may atlain priority over this Sccurity Instrument as a lica on the Property; (b) yearly leaschold payments
or ground rents on the Propesty, if any; (¢) yearly hazard or property insurance premiums; {d) yearly Nood insurance premiums,
if any; (c) yearly morigage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragrazn 8, In leu of the payment af mortgage insurance premiums, These items are called "Escrow llems,”
Lender may, at aay timc. eollect and hold Funds in an amount not 1o exceed the miximum amount a lender for a federally
reluied mortgage lorn mey raquire for Borrower's escrow accoun! under the federal Real Bstate Seltlemenmt Procedures Act of
1974 ua amended from time <o)time, 12 U.S.C. #2601 et scq. ("RESPA"), unless another law that applics to the Funds sets n
fesser wmount. If 8o, Lender may, at any time, collect and hold Funds in an amount not 1o exceed the lesser amount, Lender
may csitmate the amount of Funds dre on the basis of current data and reasonable cstimates of expenditures of future Escrow
Ttems or otherwise in accordance with anplicable law.

Ths Funda shall be held in an institutii whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) o7in any Federal Home Loan Bunk. Lender shall apply the Funds to pay the Escrow
Itema, Lender may not charge Borrower for holaing and applying the Funds, annually analyzing the cscrow account, or verilying
the Escrow lems, unless Lender pays Borrower inter2st on the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower to pay a ooz-time charge for an independent real estole tax reporting service used by
Lender in conncetion with this loan, unless applicable 1iw brovides otherwise. Unless an agreement is made or applicable law
requires interesi to be pald, Lender shall not be required to poy-Borrower any intcrest or carnings on the Funds. Borrower anid
Lender may agroe in writing, however, that interest shall be paid on the Funds, Leader shall give to Barrower, without charge,
an annual accounting of the Funds, showing credits and debits (¢ thz Funds and the purpose for which each debit to the Funds
was mnde. The Funds are pledged as additional security for all sumxsezvred by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be eld bv opplicable law, Leader shall account 1o Borrower
for the cxcess Funds in accordance with the requirements of applicable liw, 1f the amount of the Funds held by Lender al nny
time is aot sufficicnt to pay the Escrow Items when duc, Lender may so nolify Poizower in wriling, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency, Borrower sholi make up the deficiency in no more than
twelve monthly payments, at Lender's sole discretion,

Upon payment in fnll of all sums sccured by this Security Instrument, Lender shait prompily refund to Borrower any Funds
held by Lender. 16, under paragraph 21, Lender shall acquire or sell the Property, Lendcer, prior to the acquisition or salc of the
Property, shall apply any Punds held by Lender at the time of acquisition or sale as a crecit against the suns secured by this
Security Instrument,

3. Application of Payments. Unleas upplicable law provides otherwise, all payments received by Zender under paragraphs
1 and 2 shall be spplicd: first, to any prepayment charges duc under the Nole; second, to amounts prys'le uader paragraph 2;
third, to intcrest duc; fourth, to principal due; and last, to any latc charges due under the Note,

4. Charges; Liens. Borrower ahall pay all taxes, sssessments, charges, fines and imposilions attributable (o the Property
which may attaln priority over this Security Instrument, and Jeaschold payments or ground rents, if any, Borrower shall pay these
obligations in the manncr provided in paragraph 2, or if not paid in that manner, Borrosver shall pay them on time directly to the
posson owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these paymeats directly, Borrower shall promptly furnish to Lender reccipts evidencing the payments,

Borrower shali promptly discharge any licn which has priority over this Security Instrument unless Borrower: (s) agrees in
writing Lo the payment of the obligation secured by the lien in a manner acccptable to Lender; (b) contests in good faith the lien
by, or dcfends against enforccment of the licn in, legal proccedings which in the Lender's opinion operate to preveut the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien fo
this Security Instrument. If Lender detcrmines that any part of the Property is subject to a licn which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lica or take onc or
morc of the actions sct forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance, Borrower shall keep the improvements now cxisting or hereafler erected on the
Property insured against loss by fire, hazards included within the term "extended coverage® and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
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that Lender requires. The insurance carricr providing the insusance shall be chosen by Borrowoer subject to Lender's approval
which shall not be unrcasonably withheld, Il Borrower fails to maintain coverage described above, Lender may, at Lendor's
oplion, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policics and rencwals shall be ncceptable to Lender uad shall inclode a stondard morigage clavse. Lender
shall have the right to hold the policics and rencwals, If Lender requires, Borrower shall promptly give to Leader all reccipts of
paid premiums and rencwal notices. In the cvent of loas, Borrower shall give prompt notice to the insusance carrier and Lender.
Lender may make proof of loas if nat mads promptly by Borrower.

Unless Lender and Borrower otherwiso agree in writing, insurance proceeds shall be applied to reatoration or ropair of the
Property damaged, if Lhe restoration of repair is sconomically feasiblo and Londer's security is nol lessened. If the rostoration or
repuir is not ccanomically feasible or Lender's scourity would be lessencd, the insurance proceeds shall be applicd to the sums
securcd by Lhis Sccurity Instrument, whether or not then due, with any cxcess paid to Borrower, If Borrower abandans the
Property, or does not raswer within 30 duys a notice from Lender that the insurance carrior has offered to sctile a cluim, then
Lendur moy collect<iz lnsurance procecds, Lender may use the procceds to repair or restors the Property or lo pay sums
secured by this Security Zasteument, whether or not then due, The 30-day period will begin when the notice is given,

Unless Lender and Busrower otherwise agrec in wriling, any applicstion of proceeds to principal shall not extend or
postpone Lhe due date of tix ruoathly payments referred to in paragraphs 1 and 2 or change tho amount of the payments. 1f
under paragraph 21 the Propeny is-acquired by Lender, Borrower's right to any insurance policies and proceeds tesulting from
damage to the Property prior to the acruisition shall pass to Lender to the extent of the sums sceurcd by this Security Instrument
immediately prior to the acquisition:

6. Occupancy, Preservation, Mainienunze und Protection of the Property; Borrower's Lonn Application; Leuseholds,
Bocrawer shall occupy, establish, and nse the Proparty us Borrower's principal residenco within slxty duys aficy the exeeution of
this Sccurity Instrument and shall continue to ceeupy the Property as Borrawer's principal resldence for ot loust one your afier
the date of aceupancy, unless Lender otherwise ngrees in writing, which consent shall not be unrensonably withheld, or unless
cxtenunting circumstances cxist which aro heyond Forrower's contral, Borrower shall not desteoy, damuge or impair the
Property, aliow the Property to deteriorate, or commit ‘waste on the Property, Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun thotin Lender's good fuith judgment could result in forfelture of the
Proporty or otherwise matorially impair the licn crented by this ..v...ruy Instrument or Lender’s aecurity Interest, Bosrower mny
cure such a default and reinstate, as pravided in paragraph 18, by csing the action or procecding to be dismissed with o ruling
that, in Lender's good faith determination, precludes foeleiture of @i Rorrower’s interest fn the Propesty or other material
impnirment of the licn created by this Security Instrument or Lender’s eucurily interest, Dorrewee shall slso be in dofault if
Borrawer, during the loan application process, gave materdally fulse or Inace2iate information ar statemends to Lendor (or failed
ta provide Lender with any material information) in connection with the loan eadenced by tho Note, including, but not limited
to, representations concetning Borrower's occupancy of the Property s a principi! rasidence. 1€ this Securlty Instrumont iaon a
leaschuld, Borruwer shall comply with all the provisions of the lense. 1f Borrower nequizes feo titlo to the Psoperty, the lenschold
and the fec title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights Ju the Property. If Borrower fuils to perform tho coverams and agreements contained in
this Security Instrument, or there s a legnl proceeding that may significantly alfect Lender's rights.in tho Property {(such as a
proceeding in bankruptey, probate, for condemaution or furfeliure o to enforec laws ar regulationg}, then Lemdor may do and
pay for whatever is necessary 1o protect the value of the Property and Lender's vights in the Proprity. Londer's actions may
inciwde paying any sums secueed by o lien which has priority over Uhis Sceurily Insteumient, appeneing s cewss, paylng reasonable
ateorneys’ foos and entoring on the Property 1o makoe tepairs, Although Lender may tuke actlon under thia pasgraph 7, Lender
daoes uot bave (o do so,

Any smounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower securod by this Seeorily
Ingtrument. Unluss Borrower and Lender agree 1o other terms of pryment, theso amounts shall bear intorcst from the date of 2
disbuszemeit ot the Note rate and shall be payable, with intcrest, upon notice from Leader to Boceower roquesting payment, L3

8. Mortgnge Insurance. i Lender n.qmml mortgage insuranco as a condition of makmg the loan sccared by this bccur\tM
Insteument, Borrower shall pay the promiums required to maintain tho mortgage insuranee in effect, I, for sny rosson, th
mortgage insurance covernge required by Lender lapses or couses 10 be in effect, Borrawer shall pay the prombima required toby
obtain coverngoe substantially equivalent lo the mortgage Insurance previously in effect, at u cost substantially cyuivalent to lhec.
cost to Borrower of the mortgage insurance previeusly In offect, from an alternate mortgage (nsurer approved by Lendo, res
substantislly cquivalent morigago insurance coverago is not available, Borrowar shall pay to Londer each month u sum egual to“'t
onestwellth of the yoarly moripnge insuranco promium boing puid by Borrower whea the insurnnce coverago Japsed or ceased to
be o offect, Lender will accept, uso and retaln thesn payments as o Joss resceve dn tow of mortgngs insurance, Loas reserve
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payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is oblnined. Borrower shall pay
the premisms required to maintain morigage insurance in effect, or to provide a loss reserve, until the requirement for mosigage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable faw,

9. Inapection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shail give
Borrower notice at the time of or prior (o an inspection speciiying reasonable cause for the inspection.

10, Condemnation. The proceeds of any award or claim for damages, dircct or consequential, in conncction with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, arc hercby assigned and
shall bz paid to Lender.

In the event of a tolal taking of the Property, the proceeds shall be applicd to the sums secured by this Security Insteumcnt,
whether or not then duce, with any excess paid to Borrower. In the event of a pantial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums sceured by this
Sccurity Instrument Ivaiediately before the (aking, unless Barrower and Lender otherwise agree in writing, the sums sccured by
this Security Instrumenr sball be rednced by the amount of the proceeds multiplied by the following fraction: () the total amount
of the sums secured imiacsiately before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shall i jiad 10 Borrower, [n the event of a partial taking of the Property in which the fair market valuc of
the Praperty immediately befurs the taking is less than the amount of the sums sccured immedintely before the taking, unless
Borrower and Lender otherwise apret in wriling or unless applicable law otherwise provides, the proceeds shall be applied (o the
sums securcd by this Security Instruiac t whether or not the sums are then due,

If the Property is abandoned by Borrewer, or if, after notice by Leader to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrowér iails to respond to Lender within 30 days after the date the nolice is given, Lender
is Authorized 1o colicet and apply the proceeds, o*/its pption, cither 10 restoration or repair of the Property or (o the sums secured
by this Security Instrument, whether or not then due,

Untess Lender and Borrower otherwise agreein-writing, any application of procceds to principal shall nol extend or
postpone the duc date of the monthly paymenls referred toin paragraphs 1 and 2 or change the amount of such payments.

31, Borrower Not Released; Forbearance By Lender Not » Wulver, Extension of the time for payment or modification of
smortization of the sums sccurcd by this Sceurily Instrument granted by Lender to any successor in interest of Borrower shall
nol operale 1o release the liabitky of the original Borrower or Borrowver's successors in inferest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to'extiend time for payment or otherwise modify amortization
of the sums sccured by this Sccurity Instrument by reason of any Zep.and made by the original Borrower ar Borrower's
successors in Interest, Any forbearance by Lender in excreising any righi or remedy shall not be & waiver of or preclude the
exercise of any right or remedy.

12, Successors and Asslgns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Sccurlty Instrument shall bind and benefit the successors and assigns of Lender gnd Borrower, subject to the provisions of
parsgraph 17. Burrower's covenants and ngrecments shall be joint and several. “Any Borrower who co-signs this Sccurity
Instrument bui does not cxecuite the Nole: (a) is co-signing this Security Instrumen) oriy 1o mortgage, grant and comvey thu
Borrower's Interest in the Property under the terms of this Sceurity Instrument; (b) is not petsanally obligated to pay the sums
secured by this Sccurity Instrument; and (c) agrees that Lender and any other Borrawer may agresic extend, modify, fo. bear or
make any accommodationa with regard 1o the rerms of this Sceurity Instrument or the Note without that Borrower’s conscit.

13, Loan Charges. 1f the loan sccured by this Sccurily Jastrument is subject 1o a law which sets saramum loan charges, and
that Iaw is finally interpreied so that the interest or other loan charges collected or 10 be collected in connzclion vath the Joan
exceed the permitted limits, then: (a) any such lonn charge shall be reduced by the amount neeessary to reduce th charge to the
permitted limil; and (b) ony sums already collected from Borrower which cxcecded permitted limis will be refunded (o
Bortower, Lender may choose 1o make this refund by reducing the principal owed under the Note or by meking a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note,

14, Notices, Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable kaw requires use of another method. The notice shall be dirccted to the Property Address or
any other address Borrower designates by notice to Leader, Any notice to Lender shall be given by first class mnil to Lender's
address stated herein or any ofher nddress Lender designates by notice to Borrower, Any notice provided for ia this Security
Instrument shell be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Scverablllty, This Security Instrument shall be governed by federal law and the law of the jurisdiction
in which the Property Is locatcd. 1n the event that eny provision or clausc of this Scewrity Instrument or the Note conllicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given cffect
without the conflicting provision. To this end the provisions of this Sccurity Instrument and the Note are declared 1o be

severabic.
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16. Borrower’s Copy. Barrower shall be given onc conformed copy of the Note and of this Sceurity Instrument,

17, Transfer of the Property or o Beneficiul Interest in Borvower, If all or any port of the Propesty or any interest in it is
sold or transferred {or if a beneficial interest in Borrowes is sold or transferred ond Borrower is not a natural person) withow
Lender’s prior wrilten consent, Lender may, at ifs option, require immedicte paymunt in full of all sums securcd by this Sceurity
Insteument. However, this option shall nol be cxercised by Lender if exercise is prohibited by federnl law as of the dato of thia
Sccurity Insirument,

If Lender excreises this option, Lender shall give Borrower notice of acceleration, The notice shall provide o period of not
less than ) days from the date the natice is delivered or mailed within which Borrower must pay all sums securcd by this
Security Instrument, I Borrower fails to puy these sums prior to the expiration of this period, Leader my invoke any remedics
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinsiate. If Borrower meets certain conditions, Borrower shall have the zight 1o have
snforcement of this Seeurity Instrument discontinued at any time prior to the carlier of: {n) § duys (or such other period s
applicable law may speci®y for reinstatement) before sale of the Property pursuant Lo any power of sale contained in this Sceurity
[nstrument; or (b) entry ot i judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender
all sums which then would b¢ i'ue under this Security Instrument and the Note as if no acccleration had occurred; (b) curcs any
default of any other covenanis Gt agreements; {¢) pays all'expenses incurred in enforcing this Sccurily Instrument, including, but
aot limited to, reasonable attornrys’ fees; and (d) takes such action s Lender may reasonably require 1o assure thas the iien of
this Security Instrument, Lender's rizbts in the Property and Borrower's obligalion to pay the sums secured by this Security
{nstrument shall continue unchanged, Ugon reinstatement by Borrower, this Sccurity Instrument and the obligations sccured
hercby shall remain fully effective us if no-arccleration had oceurred, However, this right to reinstate shall not apply in the case
of necelerntion under paragraph 17.

19, Snle of Note; Change of Loan Serviczr~ The Note or a partial interest in the Note (together with this Sceurity
Instrument) may be sold ane or more times withoui-grior notice (o Borrawer, A sale may result in a change in the enlity (known
as the "Loan Scrvicer®) that collects monthly payments-r under the Note and this Sceurity Instrument. There also may be one
or more changes of the Loan Servicer unrelnted to a sale of th=-Note, If there is a chunge of the Loan Servicor, Borrower will be
given written notice of the change in accordance with paragrah 34 sbove and applicable law. The notice will state the namo ond
address of the new Loan Servicer and the address 1o which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hnzardous Substances. Borrower shall not cause or perrnitJbs presence, use, disposal, storoge, or releass of any
Hazardous Substances on or in the Property, Borrower shall not do, nor aliow anyone elsc to do, nnything affecting the Property
that is in violation of any Environmental Law, The preceding two sentences shesilant apply to the presence, uso, or siorage on
the Property of small quantitics of Huzardous Substances that are generally recognized to be appropriate to normal residential
uses and to maintenance of thy Praperty.

Borrower shall prompily give Lender wrilten notice of any investigution, clanit deraand, lawsuit or ather action by any
gaveramentai or regulatory ageacy or privale party involving the Property and sny Hazir Jous Substance or Envircnmental Law
of which Borrower has actua) knowledge. 1f Borrower Jenrns, or is natified by any governimeniul or regulatory nuthority, that any
removal or other remediation of any Hazardous Substance affecting the Properly is nocessary, Porrower shall promptly take ull
necessary remedial actions in uccordance with Environmental Law,

As used in this paragraph 20, "Mazardous Substances® arc thosc substances defined as toxic o2 hazardous substances by
Eavironmental Law and the following substances: gasoline, kerosene, other flammable or loxic peroeum products, toxie
pesticides and herbicides, volatile solvents, materials containing ashestos or formaldchyde, and radioastive miicrisls, As used in
this paragraph 20, *Environmental Law* means federal laws and lows of the jurlsdiction where the Property Is located (hat relat
to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Accelerntion; Remedles, Lender shull glve notlce 1o Borrower prior to uccelerution following Borrower's breach of uny
vovenant or agreement in this Securlty Insteunient (but nol prior (o accelerution under puragraph 17 unless applicablo law
provides otherwise). The notlce shall specify: (n) the defauli; (b} the uctlon requived to cure the defanlt; (e) u dute, not less
than 30 days from the dute the notice s given to Borrower, by which the defuult must be cured; and (d) that fatlure to cure the
default on or before the date specificd In the notice muy result In nccelerntion of the sums secured by this Security Instrument,
foreciosuve by judicla) proceeding und sale of the Property. The notice shull turther inform Horvower of the right to relnstate
after uccelerution and the right to ussert in ihe foreclosure proceeding the non-existence of u defanll or any other defense of
Borrower to ncceleration and foreclosure, If the defuult Is sat cured on or before the date specifled in thie notice, Lender at Ha
option may require Immediate payment In full of all sums secured by this Security Instrument without further demand und
muy foreclose this Securlly Instrument by juiclal proceeding, Lender shull be entitied to collect all expenses Incurred In
pursuing the remedies provided In this paragraph 24, Including, hut sot Uimlted 1o, rensonuble nttorneys’ fees and costs of tltle

evidence.,
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12, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Sccurity Instrument
without chacge to Borrower, Borrower shall pay any recordation costs.

23, Walver of Homestend. Borrower waives all right of homestead exemption in the Property.
24, Riders to this Security Instrument. If one or more riders arc exccuted by Borrower and recorded together with this
Sccurily Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and

supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of fhis Security Instrw nent,
{Check applicabic box(es)]

(¥ Adjustable Rate Rider X] Condominium Rider {1 1. 4 Family Rider

U Gradunted Payment Rider [ Planncd Unit Development Rider (] Biweekly Payment Rider
[ Balloon Rider [} Rate Improvement Rider '] Second Home Rider

(2 Other(s) {specily)

BY SIGNING BZLOW, Borrower accepts and agrees to the (erms and covenants contained in this Security Instrument and

in any rider(s) cxecuted oy Borrower and recorded with it e, 4 ;Z
- el
Christipher H Gambol l

aD ; - Borrower
Social Sgeurity Number © "0 e
..Hﬁ. 7 m;) (674 7 O (Scal)
........................................................... Robin Lyn Gambol - Borrower
Social Scewrity Number DOkt A

{Space Lel7p This Line For Acknowledgmant]

STATE OF ILLINOIS, (I M . - County ss:
1 W UM AIND Czaf;(,f,& ) " Notary Public in and for said county and statg, do hereby
bl N/
certify that A fJ . de/}r/q_):}/@/g q/ 25“//"(/)(, 3 f?f_u}/kf
M ' personally known to me to be the samz-personfs) whose name(s)
1Bl flu g/s)

subsceibed to the foregoing instrument, appeared before me this day in person, and nchnowledged that 4§ hc\j‘/

signed and defivered the said instrument as —tj}kw free and
forth,

Witnesses:

L
voluntary act, 4 tae uses and purposes therein set

Ciiven uader my band and official seal, this % 811" day of % <
My Commission expircs: g
=

N L2 7 94 34 34 0

A

r
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ADJUSTABLE RATE RIDER
(5 Year Treasury Index - Rate Capy)

THIS ADJUSTABLE RATE RIDER is mado this 28TH dayof APRIL, 1993 Jand Iy
incorporated into and shall be deemed to amend and supplement the Mortguge, Deed of Trust or Security Deed (tho
“Security Instrument”) of the same date given by the undersigned (the "Borrower”) to secure Borrower's Adjustahlc Ralo
Nots (the "Note®) to  Buxling Bank,

{the "Lender) of the same date and covering tho property described in the
Sccurity Instrument and located at: ‘ ‘ -
2236 N. Racline Ave.

Chicago, IL 60614
[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY. ‘ ' :

i

L v

ADDITIONAL COVENANTS. In addilion to the covenants und agrcements made in tho Security Instrument,

Borrower and Lender iurther covenant and agrec as follows:

A. INTEREST RATE “NT) MONTHLY PAYMENT CHANGES

The Notc provides iur an initial intcrest rate of 7. 250 %. The Note pravides for changes in the interest rate
and the monthly payments, as [Gllows:

4. INTEREST RATE AND NOWTHLY PAYMENT CHANGES
(A) Change Dates

Tho interest rate 1 will pay may Farge on the first day of MAY, 1998 y and on that day
every 60th month therealter. Ench date on y»hich my interest rate could change is called a "Change Date.”
{B) The Index

Beginning with the fisst Change Date, my (interest rate will bo bascd on an Index. The “Index” is the weekly average
yield on United States Treasury sccuritics adjustd jo.a constant maturity of 5 years, as mado available by the Fedcral
Reserve Board. The most recent Index figure ava'st!s as of the dote 45 days before each Change Dato s called the
*Current Index.”

if the Index is no longer available, the Note Holder will choose a new index that is based vpon comparable
information, The Note Holder will give me notice of this clicwe.

(C) Calculaiion of Changes
- *Before each Change Datc, the Note Holder will calculate my nowinterest rate by adding TWO AND 50/100

percontage points ( 2.500 %) to the Current Index. The Note/efulder will then round tho reault of thia addition to
the nearest one-cighth of onc pereentage point (0.125%). Subject o the limits stoted in Scction 4(D) below, this
rotnded amount will be my new intorest rote until the next Change Lae.

“Fhe Note Holder will then determine the amount of the monthly piymcar thal would be sufficient to ropay the
unpaid principal thut 1 am expected to owe at the Change Date in full on tiie maturity date at my new interest rate in
substiintially equal payments. Fhe result of this calculution will be the new amointof my monthly payment.

(D) Limits on Interest Rate Changes
The intercst rate | am required to pay at the first Change Date will not be greater thar 9.250 9%orlessthan
5.250 9. Thereafter, my interest rate will never be increased or decreased on (ny singls Change Date by more
than two percentage points (2.0%) from the rate of interest I have been paying for the preceding 50 months. My intorest
rate will never be greater than 12.250 %,

(E) ERfective Date of Changes

My ncw intcrest rate will become cffective on each Change Date, I will pay the amount of my tew monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly jayment changes
again,

(F) Noltice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change. The notice will include information required by law to be

given me and also the title and telephone numbcer of a person who will answer nny question I may have rcgarding the
notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Sccurity Instrument is amended to read as follows:

Transfer of the Property or a Beneficin) Interest In Borrower. If all or any part of the Property or any intercat in it
is sold or transforred (or if u beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior writicn consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Sccurity Instrument. However, this option shall not be cxercised by Lender if cxercise is prohibited by federal
law os of the date of this Sccurity Instrument. Lender also shall not exercisc this option if. (a) Bocrower causcs to be
submitted 1o Lender information required by Lender to evalunte the intended transferce as if o new loun were being
made tu the transferce; and (b) Lender reasonably determines that Lender's sccurity will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Sccurity Instrument is acceptable to
Lender.

MULTISTATE ADJUSTABLE RATE RIDER ~ 5 YEAR ARM - Singto Pamily - Funnis Mae Uniform Instrument Form 3131 7/88
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To Lhe extenl permitted by applicable law, Lender moy charge a reasonable fee as a condilion to Leader's consent to
the loan assumption, Lender may also require the transferee to sign an assumption agreement thal is ncceptablc to
Lender and Lthat oblignics the transferee Lo keep ol the promises and agreements made in the Note and in this Sccurity
Instrument. Borrower will continue to be obligated sader the Mote and this Security Instrument unless Lender relenses

Berrower in wriling,
If Lender excrciscs (he option to require immediate payment in full, Leader shall give Borrower nolice of
accelferation, The aatice shall provide a peried of nol less than 30 days from the date the notice is delivered or maifed

within which Borrower must pay all sums sccurcd by this Sceurity Instrument. If Borrower fails to pay these sums prios
to the cxpiration of this pcriod, Lender may invoke any remedics permitied by this Security Instrument without further

rotlce or demand on Borrower.
BY SIGNING BELOW, Borrower accepls and agrees 1o the terms and covenants contained in this Adjustable Rate

Rider.
I ' ) A/Msm) E{Q&Mmgﬁmdaﬁiésm{

.Robin Lynn Gambol

-Bocrower
- (Scal) (Sead)
-Borrower -Borrower
o
ot
X —
&S
t !
oy
&
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THIS CONDOMINIUM RIDER Is madc this 28TH  dayof APRIL, 1993 ,
and incorporated into and shall be deemed to amend and supploment the Morlguge, Decd of Trust or Sccurlty Doed (the
*Security Instrument®) of tho samo date given by the undersigned (the "Borrowoer”) to secure Borrower's Noto to
Burling Bank,

(tho
*Lendsr™) of the same date and covering the Property described in the Sccurlty Instrument and located at:

2236 ¥. Ragine Ave.
Chicago, IIL. 60614

The Property includes a unit in, together with an undivided interest in the common olements of, a condominium projoct known
as:

(Purrve of Comdominium Project)
{(the "Condominium Projset’). If the owners nasociation or other entity which acts for tho Condominium Projoct (the “Ownors
Association®) holds 1itlc to 7ror erty for the bencfit or use of its members or sharcholders, the Property also Includes Borrower’s
intcreat in the Owners Associalon and Lhe uses, proceeds and henofits of Boreower's interest,

CONDOMINIUM COVENANTS  In addilion to the covenants and pgreomants minle In the Security Insteumont, Borrower
and Lender further covenant nnd sgees ps follows:

A. Condominlum Obligntlons. Borreswver shall perform all of Borrower's obligations under the Condominium Project’s
Constituent Documents. The "Constitusn) Documents® are the: (i) Deoclwration or any othor document which creates the
Condominium Project; (ii) by-laws; (iii) cods of regulations; and (iv) other equivalent documents. Borrower shall promptly pay,
when due, all dues and assessments imposcd pu/snant to the Constituent Documents.

B. Hazard Insurance. So long as tho Owners' Zasociation maintains, with a gencrally accopted insurance carrier, n "master®
or "blanket* policy on the Condominium Project which s satisfactory to Lender and which provides insurance coverags in the
amounts, for the periods, and against the hazards Lender riquires, including lire and hazards included within the term “extended
coverage,” Lthon:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of onc-twelfth of the yearly
premium instaliments for hazard insuranco on the Property; and

(ii) Borrower’s obligation under Uniform Covenant 5 to waistain hazard insurance coverage on the Property is deemed
satisficd (o the extent that the required coverage is provided by the Qwarrs Association policy.

Borrower shall give Lender prompt notice of any lapse in required npzird insurance coverage.

In the cvent of a distribution of hazard insurance proceeds in licu of restorntion or repair following a loss to the Property,
whether to the unit or to common clements, any proceeds paynble to Bossower pee hereby assigned and shall be paid to Lender
for application to the sums sccured by the Security Instrument, with ary cxcess gaid 1o Borrower,

€. Public Liabllity Insurance. Borrower shall take such nctions as may be reasanable to insure that the Owners Associniion
maintains a public liability insurance policy acceptable in form, amount, and extent ol cuverage to Lender,
D. Condemnatlon. The procceds of any award or cliim for damages, direct or soasequential, payable to Borrower in
connection with any condemnation or other taking of all or any part of the Property, whet'isr of the unit or of the common
clements, or for any conveyance in licu of condemnation, ae hereby assigned and shall be paitl o Lender. Such procecds shall be 728
applicd by Lender to the sums sceured by the Sccurity Instrument as provided in Uniform Covengat 10 &g
E. Lender’s Prior Consent. Borrower shall not, except afier notice to Lender and with Lended'=/prlior wrilton consent, cither €2
partition or subdivide the Praperty or consent to:
(i} thc abandonment or termination of the Condominium Project, except for abandonment of terraination required by

iaw in the casc of substantial destruction by fire or other casually or in the case of a taking by condemnation Lt zminent domaln;
(i) ony amendment 1o any provision of the Constituent Documents if the provision is for the express benofit of Leonder;
(iii) termination of profcssional manngement and assumption of self-management of the Owners Association; or

(iv) any action which would have the effect of rendering the public liability insurance coverage muintaincd by the Owners
Association unacceptable to Lendcer.

F. Remedles. If Borrower docs not pay condominium ducs and asscssments when duc, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph F shali become additional debt of Borrower sccured by the Sccurity
Instrument. Unless Borrower and Lender agree to other terms of payment, these umounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, wilh intcrest, upon notice from Lender to Borrower requesting payment.

Svoxe

BY SIGNING BELOW, Borrower accepis and agrees to the torms and proyisions contained in this Condominium Rider.

Roblin Lynn ¢ambol
MULTISTATE CONDOMINIUM RIDER —Singic Family-- Fannle Mas/ b Mae UNIFORM INSTRUMENT
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