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State of Dlinois MORTGAGE FHA G 10
vl

31791014703

93 0405697

THIS MORTGAGE ("Seccurity Instrument”) is made on April 30th, 1993

The Mortgegor is
BICHAEL J ADAMS, AND JACQUELIME ADAMS, , HIS WIFE

h 14 ;
whpse - AN2R W BLOAOMINGDALE CHICAGD, YL  A0RA39

J("Borrowor"}). This Securlty Instrument is given to
MARGARETTEN & COMPANY, INC. B

s . P s Fhe State AfF Now Jorsoy y
which is organized and existing under the laws of r and whose
addreas is Cnx Ro:!-*::nn oacd, Tael4n, Now derary, 08830 '

,("Lender®). Borrower owes Lunder the principal sumi of

Ninety- Thrme (Thousand, Four Hundred Tweonty- One and DN/10D

Dollars (U.S. $ 83,@31.00 ). This debt is evidenced by Borrower's Nole dated the same dste as this Securily
Instrument ('Nola'),’ which provicies for monthly pnyments, with the full debt, if not puid earlier, due and payahle on

May 1=t 2023 . This Security [nstrument secures to Lender; (&) tho ropayment of the debl evidenced by
the Note, with interest, und all rencwr s, extensions and modifications; (b} the payment of all othar wams, with interest, advanced
under paragraph 6 to protect the securily of this Security instrusizent; and (¢) ths performance of Borrower's covenanis and agrosments
under this Security Instrument and the Nite. For thiv purpose, Borrower docs hereby mortgage, grant and convey to Lender the

@ following described property located in
COOK County, {lfinois:

THE EART 33 FEET OF THE WEGRT 73 FFET OF (OT 271 TN TRHSTEF'S
RESURDIVISION OF THAT PART SFE-THE WEST 1/2 OF RLOCK 286 LYING
WERT OF PUBLIC ALLEY IN A. LLELE SURDIVISION OF THE SOUTHEASRT
1/4 OF SECTION 31 AND THE SOUTHREGLGT 1/4 OF SECTION 32, TOWNSHIP
40 NORTH, RANGE 13, E€AST OF THE AHIRD PRINCIPAL MERIDIAN, |IN
COOK COUNTY, [LEINDTS. PIN 13=30-307~041

DEPT-01 RECORDING $17.30
TH1111  TRAK 26¥5 03/04/93 1503000
IR EF DA --ABITEHA
COOK GOUNTY RECDRODER

'.mn-u,r? -

o L
which has the addcoas of

6028 W BLOOMINGOALF CHILCAGQO, (L 86539

TOGETHER WITH all the improvements now or hereafler orecled or the properly, snd all easements, rights, appurtensnces,
rents, royaltien, mincral, oil nnd gax vights und profits, water rights and stock snd all fixtiires now ar herealer a part of the property,
AH roplacements andd additions shall also bs covered by this Sccurity Instettment, ANl of the foregning is roferred to in thus Socurity
Instrument as the "Property.”

BORROWER COVIENANTS thut Borrower is lawtully svised of the oatato hereby conveyed snd has the right 10 mongagoe, grant
and convey the Proporty and that tho Praperty is unencumbered, oxcopl for encumbrances of recosd.  Borrower warrants und wiil
deford generally the title to the Property ugsinst all clninm and demands, xubject to any encumbrances of record,

{LLINOIS FRIA MORTOAGE
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7. Condemnation. The proceceds of uny sward ¢ 5, di w wnm:qumliaf, in cimncc!ion with an
condenmution or other wking of any purt of the Property, or tor conveyance in plave of condemnation, are hereby assigned und shurl
bo paid 1o Lender to the extent of the o)) amount of the indebledness st remmns unpaicd wnder o Noto wnd thiv Sectnty hasinapesw,
Lenuer shall apply such proceeds to the reduction of the indebiedness under the Note and this Scourity hstnismont, it by uiy
delinquent rmounts applied in the order provided in Puragraph 3, mnd then 1o prepayment of principal.  An upplication of the
proceeds 1o the principal shafl not extend or postpune the due date of the maonthly paynients, which ace reforred 1o in Pargraph 2,
or change the amount of such puyments,  Any excess procecds over an msount reduired to pay all omtstanding indebtodness under
the Note and this Security Instrument shalt be paid 10 the entify tugully entitled thereio. .

B. Feen, lLonder may collect fees and charges autherized by the Secretary.

9. Grounds for Accelerution of Debt.

_{m) Defuult. Lender muy, oxcept ng limited by regulutions issucd by the Secretary in the cuss of payment defaults, require

immediate paymont in full of all sums sccured by this Sccurity Instrument il

(i) Borrower defaults by failing to pay in 10)l any monthly puyment required by this:Secunily dnstyument prior 16 or on
the due date of the next monthly payment, or i LA

§ii) Borrower defaults by failing, for u penod of thisty duyy, to perfonm any other obligstions conteined. in thiv Security
nstrument. o AR

(1) Sule Without Credit Approval. Lender shull, if permnited by applicable faw and witl the privs approval of the
Secretury, recuire immedinte payment in full of al) sumins secured by this Security Insirument if:

(1) AR or patl of the Property, or a beneficiul iaterest in a trust owning all or part of the Propenty, is sold or otharwise
lrnrufqrrcd (orther than by devies < descent) by the Boroaer, and i
(1) The progeify. j< mot vccupred by the purchisser ¢r gramice as his or her principal residence, or the purchuser or granive
goes Bx‘uﬁ ; Properdy, but his of her credil haw nut been approved in nccordance with the requirements of the
o A e

{c) No Walver. "1 Qircumstances accyr that would permit Lender 1o requite imniediate puyment i full, but Lender doss
noi require such poyrronts, Lender does not waive jbs sights wilh respect to subsequent evenis,

(d} Regutations of BLI'} Sceretary.  In many tirswnstances segulations issued by the Secretacy will dimit Lender’s righis
in the cass of payment Jefiults to require invncdiate payment in full snd foreclose if not puid. is Secucity Instrument does
not authorize scceleralion’ e Toreclosure 3f not permiticd by regulstions of the Secretary, -

. (&) Moriguge Not Insurcd. cBorrower agrees that should this Security Instrument and the note secured thersby not be

eligibls for insurunce under tac Jianonal Housing Act within 60 days from the date hereof, Lender may, at it option wnd

notwithstanding anything in Putagrant Y. require itmmedinte payrient n full of all sums secured by this Security

Instrument. A writien stateme= OF any authorized ayem of the Secretary duted subsequent 1o 60 days from the date hereof,

dﬁcmgﬁw Mg 10_inuse- dviseSecior amvpent and tie note necured therehy, shall be deemed conclnsive proafl of such

" inetigibility. Notwhthstanding the foveso g thin pptivn may not be exeevised by Lender wien the unavaifability of
insurance i solely due to Lendes’s fuilvie o renlit @ mortgagye Msurince prema to the secretary,

10. Reinstatemment. Borrower has & right 10 be relndtated if Londer has required immediate pryment 19 full hecause of
Barrgwer's fajjure lo pay an amount due under the Note of this Secunty lnstrument.  This right lier even after foreciore
proceedings are instituted. To reinstale the Secusily/Instrument, Burrower shall tender ina fuing suitr all amounts required w bring
Borrower's scocovnt current inctuding, 1o the extent they arc obligations of Borsrower under 1hos Security Instrument, fureclosuse costs
and seasonable and costomary altormeys’ fees and expenssl riaaperty wssocinted with the foreclosure proceeding. Upon reinstatement
by Borrower, this Security lnstrumunt and the obligations tit i secures shull remiin in effect as if Lender hnd not required immedinie
payment in full. However, Cender is not sequired to permis ciastatement (0 () Lendor has aceepied seinstutement after the
communcement of foreclosure proceedings within bwe years Dedintely preceding the commencement of & current foreclosure
proceading, {i1) reinsiatement will preclude foreclosure on titferea giounds in thy Tuluce, or (iil) reinstatement will adversely affect
the priority of the lien created by this Security Instrument.

11. Borrower not Reluused: Forbenrnnee by Lender not a Yaiver,  fxtension of the ik of puyment or modificktion of
amoriization of the sums secured by this Securly Instrument gradted O Londer 16 any suceessor in intereal of Borrower shall not
operate 10 release the liability of the onginal Borrower ar Borrower's suceensuy in fnterest. Lewder shalf not bo n:quirod o compence
proceedings ugeinst any successor an inferest or refuse o extend time for et or otherwise modify amortization of thie sums
sectired by this Security lastrument by rewson of any deouond made by el Bass Wer's sUCCessory in iitemsl,
Any forbeucance by Lender in exercisig any nght o remedy <hall not be oowaiver "f“g.[“""‘“ e the any right o5 revmedy.

12, Suceessues undd Assigns Bowndg Joint and Severad Linbifity; Co-Signess, The covonunts and agred Libis Secunity
Instriment shall bind wewd bonetts the suvomsasts gosd aescgix cd Loodes and Bors sl suliect 1o i pruvishidi o )
Borcower’s covenants and sgroements shild b Joing and suswad © Ay Sranmrsy Wisy Giv e dhe S imian nstioad Tt dhow
nxectte the Note: () it co-signing By Socurity iabiiinent apby s\i-.utr“w PLAWL 0 ey Wt Hainset « it g e "“m._&
Property under the terms ol thss Sacurity Instesnnent; (0 (o fiat ghetaoia }y ohigrtad { fay the avthe scied By ik Seemiy
Instrument; amd (c) agrens thut Leader and any othor Bortower mny agree o extend, nwdify, [ufherr of midke any sevonimmodstion
with regard to the terins of this Security Instrument ot the Note withaut that Bonower’s cansety,

13, Notices. Any notics 1o Borrower provided For i this Secunty lnstewment shall be given Oy delivoring it or by mailing it
by first cluss mail unless applicable luw requires use of another method. The nutice shinil he direcied to 'oe Froperty Aderess or uny
other address Borrower donigpnlos by notice to Leader,  Any potice to Lender shall bo given by first ciraa ol to Lendor's wikdrasa
stated herein or any sddress Lender designates by notice to Borrower. Any notice provided for in this Sceveity instrument shuli be
deemed to have been given to Borrower or Lender when given as provided wm this Poragraph. )

14. Governing Luw; Severability. This Security lusteusaent shill be governed by Fedorsd law and the-irw of tha jurisdiction
in which the Propecty is Jocated.  [n the svent that any provision ar cleuse ol Ihis Sectivity Instrament oz tha ot conflicts with
applicable Jaw, such contlict shall not affect vther provisions of 1his Seeurity Instrument or the Nots which cas b given effect without
the conflicting provision. To this end the provisions of this Seeurity lastiument dnd the nots are deelared 1o be sovoruble.

15. Borrower’s Copy. Borrower shall be given one copformed copy of this Sccuriiy Instrunent.

16, Assignment of Rents, Borower uncondinonatly assigns s sransters 10 Lender all the rents and revenues of the Property.
Bortower suthorizex Lendor or Lepdor'e agents to collect the rents and revenues mnd hereby dirccts each tenant of thu Praperty lo
pay the rents 1o Lender ur Lendoe's sgentn. However, paor s ender™s notive o Borcower of Barrower's hrench of sny covenam
or agreement in the Sccurly Instrutaent, Borrorweey shatl colle Cand cecmiee o3 gents and revenues of the Property ss {rustoo ft{r the
benefit of Lender aod Borrower. This assignment of reats vonststate: an absolute assignment and not an asmgument for sddltionet

urity oaly.
e L} LmL givon niive of besach o Hovrower: {a} adl remsoevesved by Bomower shall bo held by Borrower s» \runtoe for bonufit

of Lender only, to be spplisd t the giume secured by the Security batrument; (B) Lender shall ke entitled 1o collect aad ’receivu olf
of the sents of the Property; and (c) oach teasat.af the Droperty stad( pay all renty die s unpaid o Lender or Lenadoer’y agent an
Lender's written demund to the tenant,

Borrower ccuhib apy-prior wssigiinent Of the rekie and hus not and will not perform any et thal would provont Leador
N cighis indder thes Pinagruph {6,

VL2006

F

Fender «hall not be required (v eoter apon, take control of or maintain the Bioperty befire or alter giving nottes af kroach
Borrower. However, Lender or & judicially uppointed receivor muy do s st uny thuw thers 1n w bresch. Any apphvation uf ronta
shall not cure ar waive any dolwult nr invatidsie any other ripht oy romady oF Lendlor.  Thin muignnwmt of 1onis of the Froperty shall
tarpunasle when the debi socurod by the Socunty Instsumeent 15 pmed i fuli. .

TLLEINCUY FiA MOWTGALE
MAR-130 PAGE 3 OF 4 {Htev 791
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