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THIS MORTGAGE {"Securiiy Instrument®) is given on  APRIL 26, 1993 . The martgagor in
THOMAS F, COMFORT
AND JUDY R, COMFORT, HUSBAND AND WIFE , - -,
| IRIRWAYY 1) "
(*Borruwer®), This Svcurity Inatrument is givon ta . DEPY-DY RECDRUING C v, A
PREFERRED MORTGAGE ASSOCIATEsS. UTD. . THb446 < TRAN 219% 15/04/93 "'rJG)
. WA H-YB-RBILN4 '
. COOK- GOUNTY RECURDER
which is orgapized and oxisting under the lawg of THE STATZ OF ILLINOIS |  and whowo
addresa i 3140 FINLEY ROAD-SUITE 404
DOWNERS GROVE, ILLINOIS 60515 - Lmdm') Borrower owon l.ondarlhopnncip&l wum of
ONE HUNDRED SIXTY FIVE THOQUSAND EIGHT HUNDXL
AND 00/100 LoMarw (U5, 8 + 165,0800,00 ),

This debt is vvidenced by Borrowur's note dited tho samo dato as this Seeuriy, Instrument {"Noto"), which provides for
monthly payracnls, with the full debt, if not paitl earlier, duc und payablo on  MAX -, 2008

This Security instrument secures to Londer; () the repayment of the debl ovidenced by the Neso, with interest, nnd all mnmln.
oxiensions and modifications of the Noto; (b) the payment of all other sums, with interesi, ‘sdvanced undor patagraph 7 to
protect the security of thie Security Instrument; sl {c) the pesformance of Borrower's covenaras and agrosments undor this
Security Instrument and tho Noto. For this purpose, Borrowor doos horeby mortguge, grant and conviseia Lender the following

described propecty located in COOK County, Hlinols:
UNIT NUMBER JA, IN OAKDALE TOWERS CONDOMINIUM, AS DELINEATES ON A

SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: LOT 6 AND THE BAST
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

14-28-118-045~1008

which hes the address of 431 OAKDALE-UNIT 3A, CHICAGO
likinvix 60657 {("Property Adilress*y;
{%ip Cunle}

ILLINOIS-Singlo Family-Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT Page ) ot &
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UNIT NUMBER 3A, IN OAKDALE TOWERS CONDOMINIUM, AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: LOT 6 AND THE EAST
16-2/3 FEET OF LOT 7 IN BLOCK 2 IN GILBERT HUBBARD’S ADDITION TO
CHICAGO IN THE SOUTHEAST 1/4 OF THE NORTHWEST 1/4 OF SECTION 28,
TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE
DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT 25371311, TOGETHER WITH
ITS UNDIVIDED PERCENTAGE INTEREST IN 'THE COMMON ELEMENTS, IN COOK
COUNTY, ILLINOIS. ALSO:

RIGHTS AND EASEMENTS APPURTENANT TO THE ABOVE DESCRIBED REAL ESTATE,
THE RIGHTS AMD EASEMENTS FOR THE BENEFIT OF SAID PROPERTY SET FORTH IN
THE AFOREMEnT.ONED DECLARATION AS AMENDED AND THE RIGHTS AND EASEMENTS
SET FORTH IN .G1ID DECLARATION FOR THE BENEFIT OF THE REMAINING PROPERTY

DESCRIBED HERETX¢:

14-28-118-045-1008

DPS 049
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Property insured against loss by firo, hazards included withinr the term "oxtanded_covorage®/and any other hazards, including
floods or flooding, for which Lender requises insuranco, This insurunce shall be maintained in the amouni and for the periods
thal Lender requires. The insurance curricr providing the insurance shall be chosen by Borcower subject o Lander's approval
which shall not be unreasonably withheld. [f Borrower fails to muirlain covesage described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewnls shall be acceptable to Lender and shall include u standard morigage clauso, Londor
shull have the right to hold the policies and renewals, If Lender cequires, Borrower shull prompily give to Lender sl recaipis of
paid premiums and renewal notices, In the event of loss, Borrower shall give prompt potice o the insurance carrier mnd Leader,
Lender may muke proof of loss if not mude promptly by Borrower.

Unless Lendor and Borrower otherwise agreo in writing, insurancs procecds shall bo applied 0 sestoration or repair of the
Properly damaged, if the restoration or repair is economically feanible and Lender's socurity iv nol lowanod. If the restoration os
tepair is not economically feasible or Lender's security would be lessened, the insurance procoeds shall he applied lo the sums
secured by this Securily Instrument, whether or not then due, with any cxcess paid 1o Borrower. 1 Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier hax offored 10 vettle a cleim, then
Lender may collesd the insurance proceeds. Lender may use the proceeds to vepair or restors the Property or to pay sums
secured by this Secunty Instrument, whether or not then due. The 30-day period will bugin when the notice is given.

Unless Lender vt Borrower olherwise sgree in writing, any application of proceeds to principal shall not extend or
postpone the due date of (ne monthly payments referred to in paragraphs | and 2 or change the amouat of the payments, If
under paragraph 21 the Proporty is acquired by Lender, Borrowur's right to any insurance policies and procecds resulting from
damage to the Property prior to/che sequisition shall pass to Lender to the extent of the sumy secured by this Socusily Insirament
immediately prior to the acquisition,

6. Occupancy, Preservation, Maizivnunce and Protection of the Property; Borrower's Loun Application; Lenseholds,
Borrower shal? occupy, estahlish, and usv Pio Properly ws Borrower's principal residence within sixty days aftes the execution of
this Security Instrument and shall continue to occupy the Property as Borrower’s principal residorice for at loest one year ailer
the date of occupancy, unless Lender otherwise-agices in writing, which consent shall not be unreasonably withhield, or unloss
eatenuating circumstances axisl which are beyond Dorrower’s control, Borrower shall nol destroy, damage or impair the
Property. allow the Property to detariorate, or comui® waste on the Propenty. Borrower shall be in defauh if any forleiture
action or proceeding, whether civil or coiminal, is beguat thet-in Lender's good faith judgment could resuit in forfeiture of the
Property or otherwise materially impair the lien created by this Security Instrurnent or Lender's security interest, Borrower may
cure such a default and reinstate, us provided in pasagraph 18, Ly cansing the uction or procewding 1o be disminsed with a ruling
that, in Lender's good faith determination, precludes foreiture OF 2vs Borrower's interest in the Properly or other material

impairment of the lisn created by this Security Instrument or Lender’s scurity interest. Borrowor shall also be in dofault if !

Borrawer, during the foun application process, gave materially fulse or iacovsate information or statements 1o Lender (or falled

to provide Lender with any material information) in connection with the Joan vvigeacsl by the Note, including, but nat limited

to, representations concerning Bossower's occupancy of the Property us & prineinnl rasidenco, If this Security Instrument is on 8
leaschold, Borrower shall comply with il the provisions of the Jease. [F Botroase acquiros foo tille 1o thw Pmpcrty. he
teaschold and the fee itle shall not merge undess Leader agrees o the mergor in wriling,

7. Prutection of Lender’s Rnghts in the Property, If Borrower fails to perform the covenants und agrecinents conmned in
this Securily Instrument, or thero is @ lega) proceeding thut may significantly alfoct Lundei's rights in tho Property (such as a
proceeding in banksupicy, probate, for condemaation or forfeiture or 10 enforce laws or reguimions) thea Lender may do and
pay for whatever is necessary to prolect the value of the Property and Lender's rights in the Projeriy. - Londer’s actions iy
include paying any sums secured by a lien which has priority over this Securily Instrument, appesnng in court, paying
reasonable attomeys' foes and entering on the Property 1o muke repairs. Although Lender may tako sction urider this pargmph
7, Leader does not have 1o Jo 8o,

Any amounts dishursed by Londor vader this paragraph 7 shall become adilitional debt of Borrower wcum! by this
Security Instrument. Unless Borrowor and Lender agree 1o other lerms of paymont, these amounts shall bonr interem from the
dute of disbursement al the Nols vate and shali he payable, with intorest, upon notico from Lender lo Borrower roquesting
payment.

8, Mortguge insurunce. If Lender requirad morigags insurance as 4 condition of making the loan seciired by 1his Security
Instnuneat, Borrower shall pay the prominms required to maintain the mortgage insusance in offect, If, for sny reanon, the
mortgage insucance coversge required by Lendor lapscs or coases 10 be in offct, Borrower shall puy the premiums roquired o
obixin coverngo substantially equivalent to the mortgage insweance proviously in eftect, at @ cost substantially oquivalent to the
cost to Borrowor of the mortgage insurance proviously in elfect, from an wlternale mortgago insurer approved by Londer. )f
substantinlly equivalent mortgnge insumance coverago iy nol availuble, Borrower shall puy to Lender each month & sum equal to
one-tweliih of the yearly morigage insurance premium hoing paid by Borrowur whea the inkurance eiverago lapsed or coased 1o

be in effect. Lender will accept, uao amd rotain theso payments a3 & lows reserve in Slov of mortgage insurance. Lows mm;
108

For _
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17, Trunsfer of the neficihl Tnfe orkdwer, 1§ i part OF the Property or uny intoroest in il

it sold or transferred (or i n bonofivial intarsst in Borrowor ix sald or trapsforeed snd Bosrower ix aot w nutussd pormon) without
Lender’s prive written consont, Londor may, ut ity option, require immedinto paymont in full of all sums wocurod by ihis
Security [nstrumont. However, this option sbl] not bo oxorcised by Landar if exorciso in probibited by federal taw as of the date
of this Security Instrumant,

1§ Lender oxercises this option, Londer shall give Borrower nutice of accelerstion, ‘The notico shall provide » porind of
fesy than 1O days from the dale the nolice is delivered or mailed within which Borrower must pay ll aumx socured by this
Security Instrument, If Borrower fails to pay thoso sun prior to the eapiration of this period, Lender may invoke uny romedios
pormitiedd by thig Socusity Instrament without Surthor notice or demand on Borrower,

18. Borrower's Right to Rsinstate, If Borrowor mwety cortain conditions, Borrower shull have the right 0 have
enforvement of this Security Instrumeont discontinued st any time prior to the carlier of: (s) 5 days (or such other period
applicable law muy spocify for reinstaloment) belor sale of tho Property pussumnt 1o any power of sale contained in this
Sccurity Instrumient; or (b) entry of & judgment enforcing this Seenrity Instsnment, Those vonditions ure that Borrowor: (s) pays
Lender ail sums which then would be duo under this Security Tostrument and the Nole s if ho sccelorstion had occurred; (b)
cures any default of uny other covennniy or agreoments; (¢) pays nll uxpenses incurred in enforcing thin Security lastrament,
including, bul notaimited to, reasonable attomoeys® feos; and (d) takes such action us Lendor may reasonably roquiro to asuro
that the fien of this Security Instcument, Lender's rights in the Property and Borrowee's obligation to pay the sum secured by
this Security Instrumint shall conlinue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured kereb; shall remain fully offective &y if no accelorstion had occurned, Hawever, this right (o reinstate shali
not apply in the case of accelave.ivn under paragraph 17,

19. Sale of Note; Change o¢ Loan Servicer. Tha Noto or & partinl interest in tho Note (together with this Security

[nstrument) may he sold one or moretimes without prior notice to Borrowur, A sale muy result in « change in the entity (known

" as the "Loan Servicer™) that collects meatily puyments dio under the Noto and this Security Instrument, Thero also may be one

ar more changes of the Lorn Servicer unrelaled 1o # sale of the Note, 1 therv is o chango of the Loan Servicer, Borrower will bo
given written notice of the change in accordare with paragraph 14 shove and applicablo lew, The notice will state the antw snd
addross of the now Loan Servicer and the aduiers o which payments showld bo made, The notice will also contain any olher
information required by applicablo law,

20. Huzardous Substances. Borrower shall notcsuse or permit the presence, use, disposal, storage, or release of smy
Hazardous Substances on or in the Propeny. Borrower waii not do, nor allow unyone elso to do, anything affecting lh’oﬂ;
Property that is in violation of any Environmental Law. Tie preceding two sentences shall not apply to the presence, use, of.
storage on the Property of small quandities of Hazardous Substances that are generzlly recognized 1o ho appropriate lo sormal
residential uses and to maintenance of the Property. o

Borrower shall promptly give Lender written notice of any invesigation, claim, domand, Jawsuit or other action by any ‘..
governmental or regulatory agency or private party involving the Property =xd any Hazardous Substance or Environmentsl Law
of which Borrower has aclual knowledge. If Borrower learns, or is notilied by any governmental or rogulatory sutharity, that
any removal or other remediation of any Hazardous Substance affecting the Property iy necessary, Berrower shall promptly take
all necessary remedinl actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances® are those substances deiined as toxic or hazardous substances by
Environmental Law and the following substances: pgasoline, kerosens, other flammabile ez toxic petrolesm products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehydo, weld mdioactive materials. As used in
this paragraph 20, “Environmental Law® means federal laws and laws of the jurisdiclion whire te Property is located that
relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender furthor covenant and agroe us foliows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Sorrower’s breach
of uny covenant or agreement in this Security Instrument (but not prior to accelerntion under pargraph 17 unless
applicable luw provides otherwise), The notice shall specify: (n) the default; (b} the uction required to cure the defuult;
(c) & date, not less than 30 days from the dule the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the defuult on or hefore the date specified in the notice may result in accelerntion of the suns
secured hy this Security Instrument, foreclosure by judicial proceeding and sule of the Property, The notice shall further
inform Borrower of the right to reinstnte after acceleration and the right to assert in the foreclosure proceeding the
non-existernce of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on
or before the dute specified in the notice, Lender, at its option, may require immedinte payment in full of all sums
secured by this Secuvity Instrument without further demand and may fureclose this Security Instrument by judicinl
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this parugraph
21, inchuding, but not limited to, reasonable attorneys’ fees and costy of title evidence,

23. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

© 23, Waiver of Homestesnd, Borrower waives all right of homestead exemption in the Property.
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[CONDOMINIUM RIDER|

THIS CONDOMINIUM RIDER is made this 2GTH  day of APRIL
1993 , and Is incorporated into and shall be desmed to amend and supplemant the Mortgage, Docd
of Trust or Security Daed (the *Security Inatrument’} of the same dste glvan by the undarsigned (ths
*Borrower'} 1o secure Borrower's Note to
PREFERRED MORTGAGE ASSOCIATES, LTD.
{the "Lender*} of the same dats and covering the Property described in the Security Instrument and
loconated at:

431 OAKDALE-UNIT 3JA, CHICAGO, ILLINOIS 60657
{Propucty Averpes)

The Property lncludes & unit In, together with an undivided Interest in the commoh elements of, &

condominium project known as:
OMKDALE TOWERS

{Marmo at Condorsiniun PFroject)
{the "Condominium Project®). If the owners association or other entity which acts for the Condominium
Projact {the "Ownars Associnstion®) holda title to property for the benetlt or uss of lis members or
shareholdars, the Property nlao Includes Borrower's Interest in the Ownars Association and the uses,
proceeds and benefite of Barrower's Interest.

CONDOIAPLUM COVENANTS. in addition to tha covenants nnd agroementis mads In the Security
instrumant, Bur caer and Lender further covenant and agrae as follows:

A. CONDOM/N'UM OBLIGATIONS. Borrower shail porform all of Borrower's obligations under the
Condeminlum Projsct’'s Conatltiuent Documents, The "Constituent Documents” are the: (I} Dacloration
or any other docume it ivhich craates the Condominlum Projact; (il} by-laws; (iil) code of regulations;
and (Iv) other squivalcnt documents, Borrower shall promptly pay, when due, all dues and assessments
imposad pursuant 10 ths Constituent Documants,

B. HAZARD INSURANCF. Yo _lohg as the Owners Asscciotion maintains, with a generally acceptad
insurance carrier, a "master™ r¢ “bianket® policy on the Condominium Projact which le satisfactory to
Lander and which provides Ins/rance covernga In the amounts, for the periods, and against the
hazards Lender requires, inciuding rire and hozards included within the term “extended coverage,”
then: {I) Lender wnalves the provision In Uniform Covenant 2 for tha monthly payment to Lender
of tha yearly premium instaliments for 'wniard Insurance on the Proparty; and

(li) Barrower's obligation under ‘siform Covenant 6 to maintain hazard Insurance covsrage on
the Property Is daemed satisflod to the axtont that the required covorage (s provided by the Qwners
Association policy.

Borrower shall give Lender prompt notice ~f_zay lapea In required hazard Insurance coverage.

ln the event of a distribution of huzerd inuurance proceads In lleu of restoration or repair
following a loss 1o the Property, whether to the uiit or to common alaments, any procesds payable to
Borrower oro hareby assigned and shall be pald to Lanider for application to the aums sacured by the
Sacurlty instrument, with any exceas pald to Borrower:

C. PUBLIC LIABILITY INSURANCE. Borrowaer shall taxe _2uch actions as may be reasonabie 1o insure
that the Owners Association malintains a public liability Inswance pollcy acceptable in form, amount,
snd extent of coverage to Londer.

D. CONDEMNATION. The procsads of any award or cinim 2 demagas, direct or consequential,
payable to Borrower in connsction with any condemnation or cthier taking of ail or any puart of the
Property, whether of the unit or of the common elsments, cr ior_ any conveyance in lisu of
condamnation, are hereby assigned and shall be paid to Lender. Such nrocesds shall be applisd by
Lender to the sums secursd by tha Security Instrument as provided in Urlt orm Covenant 10,

E. LENDER'S PRIOR CONSENT. Borrowar shall not, axcept after notics tc wandar and with Lender's
pricr writien conaent, either partition or subdivide the Property or consant t2;

{l the abandonment or terminatjon of the Condominium Project, excep’ fur abandonment or
termination required by law In the case of substantial destruction by fire or o2/ casuaity or in the
cage of a taking by condemnation or eminent domain;

{N} any amendment 1o any provision of the Constituent Documents if the prcylion in for the
expross benefit of Lender;

{il) termination of professional management and sssumption of self-management of the Owners
Associatlon; or

{iv} any action which would have the effect of rendering the public liablilty insuronce coverage
maintainad by the Owners Association unacceptable to Lender.

F. REMEDIES. !f Borrower does nat pay condominium dues and agsessments when due, then
Lendar may pay them. Any amounts disbursad by Lender under thia paragraph ¥ shall bescomoe
additiono! debt of Borrower secursd by the Sescurity Instrument. Unless Borrower and Lender agree to
other terms of payment, theas amounts shall bear interast from the date of disbursement at tie Note
rate snd shall be payable, with Interest upon notice from Lander to Borrower roquesting payment.

BY SIGNING BELOW, Borrower nccepts and agrees to the terms and provisions contalned In this
Condominium Rider. .

{Gontr—"_
Borvoweer Tndﬁhs F‘*con RT/

(Sesl)
Borrower

MULTISTATE CONDOMINIUM RIDER~Single Pamity~ Fennie Mas/ Freddis Mac UNIFORM INSYAUMENT Farm3140 8/80 OPS 1118
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