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MORTGAGE

THIS MORTGASGE ("Security instrument” ) is given on APRIL 307TH, 1993
The morigugor i ANDrZhY WELENC AND ELIZABETH J. WELENC , HIS WIFE,

("Borrower"), "This Security Instruiment §x glven o
COMMUNITY 'SAVINGS BANK ,
which is organized and existing under the Jaws of  THE STATE OF ILLINOIS » i) whinse addreay iy

@01 WEST BELMONT AVENUG, CHICAGO, ILLINOIS 60641

CLender”), Bormower owes Lender the principal sue of
ONE HUNDRED FORTY-IIVE THOUSAND AND 00/100 '

Dollars (US. S 145,000,00 ). ‘This Geb? i< evidenced by Borower’s note dated the same dite as this Security
Istrument ("Note™), which peovides for onthly pay vents. witt the Sull debt, i not paisd earfier, due and payable on
MAY 18T, 2013 . Phis Security Ewtroment seeures o Lender: () the epaynient of the deb
evitenoed by the Note, with interest, and all renewaly, cxiensioas sird modificasions of the Note, (b) the puyntent of ath other
sutits, with inserest, adviineed under paragraph 7 to pritect the seceaty of this Seenrity istrunient; ant (¢) the peeformanee of
Borrawers covenims wiikh ageeements under this Security Inssrumeitartil the Note, For thls purpose, Borrower does hereby

mortgage, grant antd convey to Lender the followitg described propenty beited COOK
Connty, Hitnolx:

LOT THILUWEEM (13) IN BLOCK 1WO (2), IN ARTHUR DUNAL' HIGHLANDS ADDITION
T0 PARK RIDCE, BEING A SUBDIVISION OF THE WEST HALYK (¥=1/2) OF THE BOUTH-
WEST QUARTER (SW-1/4) LYING HORTH OF TALCOTT ROAD, IN SRCTICN THIRTY-FIVE
(35}, TOWNSHIP FORTY-ONE (41) NORTH, RANGE IWHELVE (12), BAST OF THE THIRD

PRINCIPAL MERIDIAN; DEPY-01_RECURDING

$3).00

3235 ¢ v -93-332303

PEAMANENT {NDEX NUMBER: 09-35-308-004. COOK COLAT{ RECORDER

/

b1

which hay the address of 805 8, DELPHIA PARK RiDOE
[Ktmet] {Uhy}

Hinois 60068 ("Property Address™):
it Corkel

TLLINOAS. Sinple Fumily - Funnle Mae/Frodie Mac UNIFORM INSTRUMENT ' Form 014 W90 {puipe £ of 8 puges)

VAM 1478 (W00} e —
CSRG 3000103 Tu Onder Lalk )-A00D30-0000 ¢ J FAX $18- 1939101

BOX 33]

T Te6866 TRIN 2279 0S/04/91 13144300
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applicable law may specify for reinstatement) before sale of the Praperty pursuant w any power of sale conlained in this
Security Instrument; oF {(b) entry of a judgment enforcing this Security Instrument. Those conditions nre thut Borrower: (n)
pays Lender all sums which then would be due under this Secarity lnsirument and the Note as if no wecelsration had
occurred; (b) cures any default of any other covenants or agreements; (¢) puys all expenses incurred in enforcing this Security
Instrument, including, but not limited 1o, reasonable sttorieys’ fees; and (d) lakes such action as Lender may reasonudly
require to assure that the lien of this Sccurity Instrument, Lender’s rights in the Property and Homrower's obligation to pay the
sums secured by this Security Instrument shall continue unchunged, Upon reinsiatement by Bomower, this Security
instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shail not apply in the case of accelernion undes parngraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a pantial interest in the Note (logether with this Security
instrument] may be sold one or more times withowt prior notice 1o Borrower. A sale may result in u change in the cmity
‘known as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. I there is a change of the Loan Servicer,
Borrower will be given writlen notice of the change in aecordance with paragraph 14 above and upplicable law., The natice
will state the nam# and address of the new Loan Servicer ond the address 1o which payments should be mude. The natice will
also contain any ather information required by applicable law.

20. Hazardous Substarces. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substanc’s on of in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Propenty that is in viotw’ion of any Environmental Law. The preceding two sentences shall not apply 10 the presence, use, or
storage on the Property of mmill quantities of Huzardous Substances that are generally recognized 1o be appropriate 1o normal
residentiat uses and to mainicranes of the Property.

Borrower shall promptly give’ Lender written niotice of any investigation, ¢laim, demand, lawsuil or other dction by any
governmental or regulatory agescy or private party involving the Propenty and any Hazardous Substance or Environmental
Law of which Borrower has sctual knowledge, [f Borrower learns, or is notified by any govemmenial or regulutory
authority, that any remova) or other remédiation of any Hazardous Substunce uffecting the Property is necessury, Borrower
shull promptly take all necessary remedial artions in accordance with Environmentul Law.

As used in this paragraph 20, "Hazardows Sahstances™ are those substances defined as toxic or hazardous substances by
Environmenal Law and the following substani=r. -ousoline, kerosene, other flammable or toxic petrolevm producls, toxic
pesticides and herbicides, volatile solvents, mateiial, sonaining asbestos or formaldehyide, and rudiouctive materinls, As
used in this paragraph 20, "Environmental Law" meaits tedera) laws and laws of the jurisdiction where the Propenty is located
that relate (v health, safely or environmental protection.

NON-UNJFORM COVENANTS. Borrower nad Lender fuether covenunt and agree as follows:

21. Acceleration; Remedies, Lender shall give notice io Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrumeat (but not prior to ucceleration under paragraph 17
unless applicable law provides otherwise). The notice shail specify:’ “a) the defuult; (b) the zctlon required 1o cure the
default; (c) a date, not less than 30 days from the date the notlce s given to Borrawer, by which the default must he
cured; and (d) that fallure (o cure the default on or before the date »eciflend in the notice muy result in acceleration of
the sums secured by this Security Instrument, foreclosure by judiciul proceeding and sale of the Property. The notice
shalt further inform Borrower of the right to reinsiate after accelerstivi- i the right to assert in the foreclosure
proceeding the non-existence of n default or any other Jdefense of Borrower 1o scceleration and foreclosure, 1f the
defauit is not cured un or before the date specified in 1he notice, Lender st its opdor may require immediate payment
in full of all sumy secured by this Security Instrument without further demand aind may foreclose this Security
Instrument by Judicial proceeding. Lender shall be entitled (0 collect all expenses incurred in persuing the remedies
provided in this paragraph 21, including, but nut limited to, reasonable uttorneys’ fees and cos's of title evidence,

22, Release, Upon paymen: of all sums sccured by ihis Sccurity Instrument, Lender skoll. relense this Securily
Instrement without charge to Borvower. Borrower shall pay any recordation costs,

23, Waiver of Homestead. Botrower waives all right of homestead exemption in the Property.

Yorm 3014 W0 (pagy I of & papes)
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periods that Cender requires. The inswnice carnter providing tie insarance shwfl be vlosen by Hn}rmw'-."r sulfject 1 Lender
approval which shit) nor be ynreasosbly sithhedS, 1 Borsower Fails i muinmant covermge desenbed abuave, Letuder may,
Lender’s aption, vhtain coverage tn protect Lender™ vights in the Propenty inaceordance with paigraph 7.

Al insurance poticies and renewals shall be scceptable i Lender wnd shall inelide a standard mongage clne, Leader
shial! huve the right w hold the pobicies wnd reaewals, W Lender reguires, Borwer shall graptly gave to Lender ull recelpts
of pand promiss s fenewah notices, 1 the event of fiss, Bortower shill ive pronimpe ntice o Hw {suisice carrier ond
Lender. Lender mray mahe proot af dass 1ot amde poomigaly by Bonower.

Undess Lender mud Borrower otherwise agree in wedhing, isorance procectds sl be applicd ta gestoralion or repair of
the Property dmmaged, if the restoration or wepen 1 ceonomically fessibhe md Lembers secutay iv non Tessened, 1F the
contoration or fepait is not cennomicatly Teasible or Lender’s seeurity would e fessened, the Insirnee proceeds shall be
apphied 1o the suims secured by this Secarity Jnstment, whiether or nob then due, with any cxeesy prid to Homower, I
Borrower ghandons the Property, or does not answer sithin 30 days o notice from Deader that the insaranes cwrier has
offered to settle w chim, then Lender may collect the insuraave proceedds, Lender may use te proceeds o repaiv or restote
the Property o1 10 pay sums sectred by this Security Tostrument, whether acnotthen due. The Mb-day period will beght when
the menier is given,

Unless Lensdéiand Bosrower atherwise agree in writing, aay application of proceeds 1o principal stadl not exiend or
postpone the due duie of the manthly paymenis refered to i pacagraphs §and 2o chiage e mmount of the puysients, If
under parageaph 2200 Propeny iy aeguired by Lender, Bormwer's right to any insupnce podicies and proceeds resulting
from damage 1o the Progesty prior 1o the acguisition shull pass 1o Lender 0 e extent of the sums seenred by this Security
Instrement inunediately prisarto the acyuisition.

6, Occupuncy, Predverotion, Maintenance und Protection of the Praperty; Borrower's Loan Application
Lensehalds, Borrower shal cloopiv, estublish, aned use the Property as Borrowet s prinvipal residence within sixty days atter
the exccmion of this Sceurdy hatrmsent wnd shall continue 10 oceuny the Propenty as Borrawers principal restdence lor w
feast one year after the dile OF ocospaney, unless Lender otherwise agives 0 weiting, which conset shall not he
unreasonably wittiield, or unless exteiusi@ cirommstances exist whicli are beyand Borrowers contiel. Boirwer shiil net
destroy, damige or impair the Property, allwathe froperty to detenorite, of comnal waske on tiw Propesty. Bormawoer shall
be in default i any forfeiture action or provieding, whether civb or ceintinal, is begun that in Leader’s good fuith judgment
catld result in forfeiture of the Property or ofitetwise maerially impaie the Tien cieated by this Security fustrament o
Lender’s secutity interest, Borrower may cure suciva gefinltand reinstate, as provided in paragraply 18, by vausiig the netion
or proceeding ta be dismissed with o raliag i, i iesters good Taith determination, prechides forfeiture of the Borowers
interest i the Property or other nrterial impaisment o dedien created by this Security Instrament or Lenders seurity
imterest. Borrower shall also be i definlt it Borrower, duiing the taan application process, pave materiatly fabe of
inaceurate information or stements to Lender (o7 Vabled 1o prodiay Lender with any materisl information) in contection with
the loan evideticed by 1he Note, including, bt not wited wicepresentations concerning Bonrower’s accupancy of the
Property as a prinvipal tesidence. 1 this Security Instruntent is on- i ehold, Borrower shall comply with @) the provisions
of the lease, 1Y Borrower acugiires fee titde to the Property, e Teasehold piad the fee titke shall ned merge umess Lender agrees
to the merger in writing,

7, Protectlon of Lender’s Rights in the Property. I Bormower finlste perform the covenants and agrezments
contained in this Security lostrument, or shere is a legad proceeding thae faay sizmficantly affect Lender’s vights in the
Propenty (such as a procecding in ankruptey, probate, for condemnation or forebinas or o enforee laws o repulntions), then
Lender may do and pay for whatever is necessary (o protect the value of the Propeity-and Lender's sights in the Propeny,
Lender’s nctions may include paying any sims sceured by u ten which has priority ovecthis Sevurity Instrument, appearing
in court, paying rensonable attorneys’ fees and entering ot the Praperty (o muke repaire, Alough Lender may inke action
under this paragraph 7, Lendes does not have to do s

Any amounts disbursed by Lender under this paragraph 7 shall become additionat debt OF Borrower secured by this
Sceurity Instrumem. Unless Borrower and Lemler agree o othier teans of payment, these amomnizaiat bear itesest from the
date of disbursement ot the Nute rate and shafl be payable, with interest, upon aotice from Lender 13 Borrower requesting
payment,

8, Mortgage nsurance, If Lender required mongage insursnce as a condition of making the joza secured by this
Security Instrusitent, Borrower shatl pay the prominms required 1o maintain (he montgige insusance in eiiect. 1, for any
reason, the morlgage insuranee caverage required by Lender Japses or ceses 1o be in eftect, Borrower shall puy the
premitims required to obtain coverage substantialy cquivalent W the mostgage insurance previotsly in effect, at @ cost
substaniially wquivaleat to the cost to Borrower of the mongage insucance previvusly in effect, from s alicrnate mongage
insurer approved by Lender IF substantially equivalent morigage insuxnee covernge is not availpble, Borrower shall pay to
Lender cach morth a sum equad to onc-twelfih of the yearly mortgage insursnce fremiom heing paid by Barrower when fhe
insurance coverage lapsed or ceised 10 be ineffect. Lender will sevept, use and retain these payments as & loss reserve in lieu
af mortgage insurance, Loss reserve payments may no longer be requited, a1 e option of Lender, if montgage insurance
coverage (in the arcount and for the period that Leader requires) provided by an insarer approved by Letider again becomes
available and is obtained. Bovrower shall pay the premivnts requized 1o sintain mortgage insuzance in effect, or 1o provide a
foss ceserve, until the requiremient for mongage insirrrtce ends insccordunce with any written agreement between Borsower
wid Lender vr applicable law,

9. Inspectian, Lender or ity agent may make reasonable entries upon and inspections of the Property.  Lender shall
give Borrower notice af the time of oF prior 1o an inspection speeifying reasonable cause for the inspection.

10. Condemnation, The proceeds of any wwaed or chim for damiges, direer or consequential, in connection with uny

Single Famify - Fanalbe Mae/Freddic Muc UNIFORM INSTRUMENT - Unitfona Covenan 9% (puge b of 6 pesgrs)

Grens Lakes Wostoow Forma, (ne. Il
To Order Galt: 1-ROOAD0-BTEY L1 FAX gl i1
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