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MORTGAGE

THIS MORTLAGE ("Securty Instrumeit”) ls givenon April 28, 100) . The mongagor s
PAUL A VOLPE ‘wnd JOYCE W VOLPE, HUSDAND AND WIFE - ‘

R . ' ’ ‘ ' o ﬂw.
Thia Security Instrument is jvmnto FIOELITY LOAN SERVIECES, INC., - s o
which ls organized and exlating urdar the laws of  THE UNITED §TATES OF AMERICA  , andl whoae address s
1824 S. ARLINGTON WSUGHIS HGAD, ARLINGYON HEIGNTS, Ju 60005 .. . (lLender)
Borrower owes Lender the princlpal Gumicf Cne Hundrod Two Thousand Dollars and no/100

Pollars (US. $ 102, 000. 00 } This debt s
evidenced by Borrower's nota dated the seme date as this Securhy Instrument ("Note®}, which providos fur monthly
yments, wih the fufl debt, if not paid eanler. 4as and payableon May 1, 2008 . This Socurity

nstrument secures to Lander: {a) the repaymaer; ~4 the dett evidencad by the Note, with interest, and all ronewals,
extensions and modiications of the Note; (b) the pavinent ol all other sums, with Interest, advanced under paragraph 7
10 protect ihe security of this Security Instrument; an {c) the performance of Borrowar's covenants and AGresmens .
under this Secucity Instrument and the Note. For this put poso, Borrower does hereby rnortgage, grant and convey to
Lender the following described property located in C00 & ‘ : T

+

!

County, linois: - . : :
LOT 19 IR BLOCK 1 IN CHARLES CHAISTMAN'S SECOND HMILLSIDE ADDITION TO
MONTCLARE BEING A SUBDIVISION OF THE WEST 1/3/0¢ THE SOUTH 1/2 OF THE
NORTHWEST 1/4 OF SECTIGH 3L, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE
THIRD PRINCIPAL MERIDIAN, TN CODK COUNTY, ILLIWUILS,
DI-.'PT*M"REC!]R!I[NG!' $31.00
Tihbbh  TRAN 2279 03/04/93 13249100
43523 W BRDR42
LI0K_COUNTY RECOROER' . «
: DR R oy n e
43332342 oy
43-31-110-015 \ - e o ,,ég
which has the addressof - - 2109 N, HEVA O L N o
o [Sttver) o e e

llincis 60635 - (‘Property Adaress’); ' T ,L';
: [Zp Code] . G
TOGETHER WITH all the improvements now or hereafter erected on the property, and el easements, c n
appurtenances, and fixtures now or hereafter a part of the prope:g. All replacemants and additions shall also be N
covered by this Sacurity Instrument. All of the foregoing Is referred to In this Security Instrument as the "Property.” |

BORROWER COVENANTS that Borrower Is lawifully seised of the estate hereby convered andi has the right to v
mortgage, grant and convey the Property and that the Property ks unencumbered, except for sncumbrances of record,
Borrower warrants and will defend generaliy the title to the Froperty against ail claims and demands, subject to any
encumbrances of record.
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All Insurance policles and renewals shall be acceptable to Lender and shall include a standard mortgago tiause.
Lender shall have the right to hold the policles and ronawals. It Londer roqulkres, Barrowar shell promptiy give 10 Lender
all receipts of paid premiums anc renewal notices. in the event of loss, Borrower shalt gm prompt notica to the
insurance catrier and Lencler, Lender may maka proof of loss i not made promplly by Borrower,

Unieas Lander and Borrower otherwise agreo In writing, insiwance proceeds shall be applied ta restoration or nrolr
of the Property damaged, i the restoration or repair Is economically leaaibie and Londer's securky is not laseened. If the
restoration or repalr 18 not economically feasible or Lender's security woulkd be lessanad, the insurance procesds shal
be applied to the sums secured by this Security inatrumant, whethor or not then due, with any excess paid to Borrower.
If Borrower abandons tha Property, or does not answer within 30 days a notice from Lorkier that the insurance carrier
nas ctfored to settfe a claim, then Lender may collect the Insurance procends. Londer may use the procaads (O repak
or rastore the Proporty of 10 pay suma securod by this Securlty Instrirment, whather or nol then due. The 30-day parlod

wh! begin when the notice Is given,

Unless Londer ane’ Borrower otherwiso agree in writing, any application of procoads to principal shall not axtend or
postpone the due dats of the monthly Fgmymonm relorred to In parmgraphs 1 angd 2 or chonge the amount of the
payments. If under parag’anh 21 the Proparty is acquired by Lorkiar, Borrower's right to any insurancoe policies and
proceeds resulting from camage to the Property prior to the acqulsition shall pass 1o Lender 1a the extent of the sums
secured by this Security Instran ent immaediately prior to the acquisition,

8. Occupanay, Preservation. maintenance and Protection of the Property; Borrower’s Loan Application;
Lessahokds, Borrower shail occur v, astablish, ond us » the Propariy as Borrower's principal residenca wihin sixty days
aher the execution of this Securlty instrument and shall continua to occupy the Property as Borrower's principal
resicenca for at lpast one yoar aher the 24t of occupancy, uniess Londor otharwise agroes in writing, which coneent
shall not be unreasonably withheld, ar urvess c<tenuating clricumstancos oxlst which are boyond Borrower's control,
Borrower shall not dastroy, damage or Impair the Property, allow the Proporty (o dotorlorato, or commit wisto on the
Property. Borrower shall be in dofault it any torfedu o action or procending, whothor civil or criminal, Is bogun that in
Landor's qooct talth Judgment could result In lorfoitiro of the Proparty or atharwise imaturially impair tho Hin created by
this Securlly Instrument or Londar's socurlty Intorost. Esirawor may cure such n dotault and roinstate, as provided in
paragraph 18, by causing the action or proceading to Lo d'srigsed with a rullng that, bt Lorxdor's good fulth
determination, precludes forfalturo of the Borrowar's Interest in the Propery or othor matoria) impairmant of the ten
croated by this Security instrument or Lender's sacurlty Intos at. Borrower shall ulso bo In default ¥ Borrowr, curing the
loan appiication process, gavo malerlally falso of inaccurato lnfe;mntlon or statomonts to Londor {or faklc) to provide
Lender with any materlal Information) In connection with tha loan evdinred by tho Noto, including, bt nut imted to,
representations conceming Borrower's occupancy of the Proporty as u principal reskdonoa, If this Sscurity natrument is
oh & Jeasehold, Borrower shall comply wih mi the provisions of the loas 2t Barrower acguires foe tille to the Property,
the loasehold and the fee title shall not merge unless Landar agroos to the morgyr in writing.

7. Prolection of Lendlec's Rights in the Property, |l Borrawor falls 1o perize= iho covenanty and agieanmwnts

contalned In this Socurlty Instrumant, of thore la & legal proceeding that may sigaiiezntly atfect Lankde's righta In the "
Proporty (such as a proceading In bankruptcy, probate, for condemnation ot forfokur~ or lo enforce laws or :
reguistions), thon Lander may do and pay for whatever |s nacessary to protoct the vatie el tho F'roportmund Londor's
rights In the Property. Londer's aclions may include paying any sums socured by a llen wiiich has priorky over this v
Security instrument, appearing In court, paying roasonablo attomays’ fees and antering on the Fropaity 1o make:
rapairs. Although Lender may take action under thia paragraph 7, Larxier doos not havo to de.ez, ;“-

- Any amaunts disbursad by Lendor undor this paragraph 7 shall become additional debt of borreaver secured by o
this Securlty inatrument. Unleas Borrowar and Lender agrae o othor terms of paymenil, thewo amour«s shall bear '
interoat from the tate of disbursament at tha Note rate and shall be payable, with interost, upon notice ‘revn Lender to
Borrower reciuesting payment.

8. Mortgage Insurance. I Lencier raquired mongago insurance as a condiilon of making the loan secured by thia

Security Instrumant, Borrower shall pay the premiums requirad to manialn tho mongaqo insurance [n aftect, It for any

reason, the mortgage Insurance coverage raquirad by Lender inpses o ceasea to be In eiect, Borrower shall pay the 1Y

premiums required {o obtain coverage substantially equivalent to the mortgage lnauranc:“pmlouﬂy in effect, At cosl C

substantially equivalent 1o the cost to Borrowor of the mantgnge insurance praviously in offoct, from an altornate &

marigage insurer approved by Lender. If substuntialiy equivalont monmgo instirance covarage is not avaiabile, ?%5
&
gk

L L

Botrower shail pay to Lender each month a sum equal 1o ane-twalth of the yearly morigage insurance pramium being

pald by Barrawer when the Insurance coverase lapsed or ceasnd to bu In elfect. Lendor will accept, uso and refain theso =
payments as a 103s reserve in lleu of montgage Insurance. Loss reserve paymants may no longer be requined, at the

option of Lendar, it mortguge insurance coverage {in the amount and for the period that Lender requires) provided by an o
insurer approved by Lander again becomas avallable and is obtainod. Borrowor shall par tho premiuma required to
malntain morigage insurance in etfoct, r Lo provide a loss raserve, uniit the requirement for mortpage insurance ande

In accordance with any writton agresmant betwaen Borrower and Lercier or applicable law, \ -

CY . W ' Lo B LI -
. .
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gecured by this Security Instrument, However, this option shall fot b exdrcised b}i.ender ¥ exercise Is prohibied by
faderal law as of the date cf this Security Instrumaent.

i Lender exercises this optlon, Lender shall Borrower notice of accateration. The notice shall proviie a period
of not less than 30 days from the date the notice Is delivered or mafled within which Borrower must pay all sums secured
by this Security Instrument. If Borrower falls to pay these sums prior to the explration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. I Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security [nstrumont discontinued at any time prior 1o the earller of: (a} 5 days (or such other pertod
as appllcable law may spacify for reinstatement} before sale of the Proportr pursuant to any power of sale contained In
this Securlty instrument; or ‘b) entry of a judgment enforcing this Secumg nstrument. Thase conditions are that
Borrower: (a) pays Lender ali sums which then would be due under this Security Instrument and the Note as i no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (C) pays all expenses incurred
in enforcing this Security Instrument, including, but not limited to, reascnable attorneys’ fees; and (d) takes such actlon
as Lender may reasonably require to assure that the lien of this Security Instrument, Lendar's rights In the Propeny and
Borrower's obligation to pay the sums sacured by this Security Instrument shall continue unchanged. Upon
relnstatement by %0ivowar, this Security Instrument and the obligations secured hereby shall réain fully effective as if
no acceleralion had nzcurred. However, this right to reinstats shall not apply In the case of acedleration under
pafagmph 17. S N .

19. Sale of Note; C'iarge of Loan Servicer. The Note or a partial interast in the Note (together with this Securlty
instrument) may be sold ore o1 more times without prior notice to Borrower. A sale may result In a change in the entity
{known as the "Loan Servicer) thxi collacts manthtYCpaymonts due under the Note and this Securlty Instrument. There
also may be one or more changes ot tha Loan Servicer unrelated to a sale of the Note. H there |s a change of the Loan
Servicer, Borrower will be given written.notice of the change In accordance with paragraph 14 above and applicable faw.
The notice will state the name and acdrus of the new Loan Servicer and the address 1o which payments should be

made. The notice will also contain any ciher i~formation required by applicable iaw.

20. Hazardous Substances, Borrowei shall not cause or permit the prasence, uso, disposal, atorago, or release of
any Hazardous Substances on or In the Pripesty, darrower shall not do, nor allow anyona slse 1o do, anything atfecting
the Froperty that is In violation of any Environmen'al L. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantltles of -'azardous Substancas that aro generally recognized to
appropriate to normal rasidential uses and 10 maintenancs oi the Propenty,

. Borrowar shall prompily give Lender written notice of ai~investigation, clalm, demand, iawsult or other actlon by
any governmental of reguiatory agency or private party involvioihe Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. It 3srrawer learns, or s notifled by any governmental or
reguiatory authorlty, that any removal or othes remadiation of any rir<e:dous Substance affecting the Property s
necessary, Borrower shall promptly take all necessary remediai actlong inaccordance with Environmental Law.

As usad In thts paragraph 20, “Hazardous Substances’ are those substrinces deflned as toxic or hazardous
substances by Environmental Law and the following substancas: gasoline, v:arosane, othor flammable o toxic
petroleum products, toxic pestickles and herbicides, volatite solvents, materlais Containing asbastos o formaldehyds,
and radioactive materials. As used In this paragraph 20, ‘Environmental Law" means ieyoral laws and laws of the
jurisdiction where the Property Is located that relate to health, satety or environmentar prciection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as fohows:

21. Acceloration; Remedlea, Lendor shall give notice to Borrowsr prior to accelsrat'on 13llowing Barrowet's
breach of any covenant or agreement In this Securhty instrumant (but not prior to accelerat'or under paragraph
17 uniess srpliclble law provides otherwise). The notice shall lr‘oclfy: {#) the default; (b} the “ction required to
cure the default; (c) a date, not less than 30 days from the date the notice Is glven to Borrower. by which the
default must be cured; and (d) that fallure to cure the default on or before the date apecitied in the mollce may -
result In acceleration of the sums secured by this Security Instrument, foreciosurs by judiclal procesding and
sale of the Property. The notice shail further inform Borrower of the right 10 reinstate after acceleration and the
right to assert In the foreciosure procoedln? the non-exiatence of a default or any other defense of Borrower to
acceleration and foreciosure. |f the default Is not cured on or before the date specitled in the notice, Lender at He
option may requlre Immodiate paymaent in tull of all sums secured by this Securlty Instrument without further
demand and may forecioss this Sscurity instrument by judicial procesding. Lender shall ba entitied 1o cotlect all
sxpenses Incurred In pursuing the remadies provided In this paragraph 21, including, but net imited to,
reasonabie attorneys' fees and coate of thle evidence.

22. Releane. Upon payment of all sums secured by this Securty instrument, Lencor shall releaso this Ssrurlty
Instrument withowt charge to Borrowar. Borrower shall pay any recordation costs. - -

23. Walver of Homestead. Borrower walvas all right of humestead exomption in the Property,
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