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The marigagos i
MARK BURROWS ANL »AREN
BURROWS, HUSBAND A0l WIFB

This Security Instrument ia given 10 _ S : L ‘
LIBERTY NATIONAL MORTGAGE CORPORATION . iy ,
which is organized and existing wader the izwrof THE STATE OF HICHIGAN . » and whaae

addness is
17W662 BUTTERFIELD ROAD, SUITE 100 OAKBROOK TERRACE, ILLINGIS GOIBa.‘Lmdar)

Boerower owes Lender the principal sum of ONE' FUNDRED NINE THOUSAND THREE HUNDRED AND _
NO/10Q —mm====c-—=—omem—meemmc—oni rmmmmmmee et e —————— e ———— o= = Dy
(US. § 109,300.00 3. Th.a deit is evidenced by Borrower's note dated the same date as (his
Security Instrumeat (*Note"), which provides for monthly paymen.s, with the full dobt, if not paid earlier, due and payable
op MAY 1, 1998 . 1his Securily lastrueent secures to Lender: (a) the repayment of
the dobt evidenced by the Note, with interest, and all renewsls, extanairas 2nd modifications of the Noto; (B) the payment of all other
sumna, with interest, sdvanced under paragraph 7 to protect the secueiiy o) this Security Insirumeat; and (c) the performance of
Horrower's covenants and agrocments under this Security lnstrument and (s Note. Far this purpose, Borrower does herchy
mortgage, grant and convey to Lender the following described property loGeiad in

THE CITY OF STREAMWOCD CUOR County, Hiloois:

TAPECeT6

DEFINED IN THE DECLARATION ECGRDED AS DOCUM T T3 58 319
AS AMENDED FROM TIME TO TIM gu PARI ':{ ADTVISTON
op éusssx ngARE UNITS 1, 2 AND FING A SUBDIVISION N PART
OF THE SOUTHEAST QUARTER’ OF SECTION 22 AND THE NORTHWEST QUARTER
OF SECTION 27 ALL IN TOWNSHIP 41 NonTan 9 T OF
I

O BTN i Al e R D TAN, TR COOR COUNDY . TLLINGTEN | S
. [l
*RANGE & ma o é k.
v 44

I

933344 1

06-27-216-009-1147

which bas the sddress of 249 BRITTANY DR. #25D e . 'STREAMWOOD _
oty : : , : : ICyt - o . Few

IHinois 60107 ("Property Address”); , S .
[Zip Codal : ) . ‘1:

TOGETHER WITH ail the improvements now or hereafter erected on the property, and all essements, sppurtenances, and fixtures -
now ér hereafter a part of the property. All replacements o additions shall uiso be wvmﬂ by this Security Instrument,  All of [~

the foregoing ia referred to in this Security Instrument as the “Property”. 7
BORROWER COVENANTS that Borrower is lawfully seised of the estate heroby conveyed and lus the right to mortgage, grant [

and convey the Propesty and that the Property is uncocumbered, sxcept for encumbrunces of record. Borrower warrants sud will
dofend gensrally the title to the Property against all claims and demands, subjéct to any encumbrances of record.

ILINOIS - Single Famity - Fannia Mae/Froddie Mac UNIFORMINSTRUMENT =~ . Form 3014 9/90
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premiums and renewal notices. MME EnLGLgAme;Ct

QRMM:& carrier and Lender. Lendor
may make proof of loms if ot made promptly by Borrower, 3 . |

Unless Leader and Borrower olhorwing agroe in writing, insurance prdoeudz ahull bﬁ"lppliied lf) anticm «r repaic of the
Property damaged, if the restoration or repair is economically feasiblo snd Lender's mocurity iv nat lossoned. I the reelorstion or
repair is not economically feasiblc or Lender's security would be lessened, the insurance proceeds shall be applied to the suma secured
by this Security [nstrument, whether or not then due, with aay excess paid to Borrower. 1f Borrower abandons the Property, or does
ol answer within 30 days s notice from Lender that the insurance carrier has offered to settle a claim, then Lender sy collect the
insurancs procesds. Lender may use the proceeds lo repaic or restors the Properly or 1o pay sums secured by this Security
Instrumont, whether or pot thea due. The 30-day period will begin whon the notice is givea.

Unless Lendor andd Bormwer othorwise agree in writing, any spplication of proceeds to principal vhall not extond or posipoas
the due date of the monthly payments roferred to in paragraphe [ and 2 or change the amount of Lhe psyments. IF under patagmph
21 the Property is acquires! by Lender, Borrower’s right to any iasurance policies and procends resulting from damage to the Property
priof 1o the scquisition sbaji pass to Leader ta the oxieat of the suma secured by this Security [nstrumeat immediately prior to the

¢, Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leasebolds,
Batrowar shall occupy.-ectablish, and use the Praperty ax Borrower's principal residence within sixty dayw sfter tho execulion of this
Security lastrument and il continus to occupy the Property as Borrower's principal rosidence for sl lnaat one yesr after the dato
of cccupancy, unless Lend:t vtherwise agreos in writing, which consent sball not be uarsasoashly withheld, or unloss oxtenuating
circumstances exist which are oesond Borrower’s control. Borrower shall not destroy, damage or impair the Property, allow the
Property to deteriorate, or comsaii Wiste on the Property. Borrowes shall be in default if any forfeiture sctien or proceeding, whether
civil or criminal, is begun that in T4n/'ar's good fith judgment could result in forfeiture of the Property ur otherwise materially
ingpsis the liea crealed by this Securivy inztrument or Lender's security inlereat. Borrower may cure such & default and reinstate,
as provided in parsgraph 18, by causing 'lic sction or proveeding o0 be dismissed with a ruling that, in Lender's good faith
determination, precludes lorfeiture of the Boriower's interest in the Property or ather muterial impairment of the liea created by this
Security Instrument or Lender's security interes!. “oriower shall also be in default if Borrower, during the loan application process,
gave materially false or inaccurate information ar atstements to Leader {or failed to provide Lender with any material information)
in consection with the loan evideaced by the Noto, incluting, but not limited to, representations concerning Borrower's occupancy
of the Pruperty as & principal residence. 1f thin Security instament is on & Jeaschold, Borrower shall comply with all the provisions
of the lowse. Jf Borrower acquires fee litle 1o the Property, tho Ja=whold and the fee title shall not merge unless Lander agrees 1o
the merger in writing. _

1. Protection of Lender's Rights in the Property, If Borrower fails i perform the covearnls and agroements contained in this
Security [nstrument, or there is 8 legul proceading that ay significantly s7ect Lender's nghta io the Property (such s & proceading
in banktupicy, probate, for condemnation or forfeiture or (o enforce laws &z seculations), thea Lender may do aod pay for whatever
is necesaary to protect the value of the Property and Leader's rights in the Proprty. Lender's actions may include paying sny sums
securod by a lien which has priority over this Security [nstnunent, appearing iz coutt, peying reasonablo attomeys' fees and enlering
on the Property 1o make repairs. Altbough Lander may take sction uniler this paisgrapl 7, Leador does not have to do so,

Any amounts disbursed by Leader under this paragraph 7 shail bocome sdditionss et of Borrower secured by this Security
Instrument. Unless Borrower and Leader agree to ather terms of paymees, ihose wroavats shall bear interest from the date of
dishursement at the Note rate and shall bo payable, with interest, upon nolice from Leader ¢ Barrower requesling payment,

8. Mortgage Insurance. If Lender required mortgage insurance as s condition of making ‘he loun secured by this Security
Instoament, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. 17, fo- any reason, the mostgage
jnsurance coverage required by Lender lapses or cesses to be in effect, Borrawer shall pay the premiuie sejvired t oblgin coversge
substantially equivalent to the mortgage infurance previously ia effect, at & cost substansislly equivalent v V-2 cost to Barrower of
the mortgage insurance previously in effect, from an slternate morigage insurer approved by Lender. If subsantially equivalent
mortgage insurance coverage is nct available, Barrower shall pey to Lender sach month & sum equal o one-t vtith of the yeerly
martgage insirance premium being paid by Borrowor whea the insurunce coverage lapsed or coased to be in effect. Lender will
sccept, Lo and retain these paymenis a8 8 i08s reserve in lieu of morigage waurance. Losa reserve payments may uo longer be
required, st the option of Lender, if mortgage insurance coverage (in the amoust and for the period that Lender cequires) provided
by sn insurer approved by Leader aguin becomes available snd is obtained. Borrower shall pay the pramiums required to maintain

morigage insurance in sffect, of w provide s jos roserve, until the raquirsment for monigage insurance ends in accordance with sny -

writton agreement betweea Borrower and Lender or applicable law. .

8, laapection. Lender or its agont may make reasonsblo entrics upon and inspections of the Property. Lender stmli give
Borrowsr notice #t the time of or prior 1o an inspection specifying reasonable csuse for the inspection.

18. Condempation. The procesds of any sward or claim for damages, direct a7 consoquentisl, in connection with sy
cosdemmation or other taking of any part of the Property, or for conveyance in lien of copdemnation, ase bereby assigned snd shall
be paid 1o Lender. ‘ _

In the ovent of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or pot then due, with any exceas paid lo Borrower. In the event of a pastial taking of the Property in which the fair markot
value of the Property immediately before the tzking is equal to or grester than the amowet of the muns sacured by this Secunily
Instrument immedistely before the taking, unless Borrower aad Leadar otherwiso agree. i writing, the syms securod by thie
Single Farmily - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT T fiav. 9190

' Pagedof® . - - B UMY Ve, 1181

(4]
L)
£
L
Al

s

¢

-
"




o UNGOFF 1€l Gl o ans sins

08/6 "AvY
aan2043a Aq|nj urmwa |jeys Aqasay PaInses SUOMERIQO AL PUT JERONLEU] Afuneg stt ‘somotsog Aq wmpemmsurs yod) paBuegoun
anuNuoD JEyE JuAnys] A)Ndag Mg Aq paInaes swns oy Aed o) uotefijqo s, Jemomiog pue Luadosg o ut myfu 5 sepuory
quownnsE] £1UNxeS sy Jo ual] oy Jey) insve o anbas Ajquuoseas Awm Jepuor] s UONYY YONR kM (p) PV {83A)  SAMLOTE
a|qenorear ‘o) painmy) tou ng ‘Supniowm ‘juawnaig] Aunoes sigr 3m1arojuo T pasmat sasuadyo [ sAnd (3) ‘sjomamacife Jo
$|0W3A03 Joqio AUe Jo Jnegap e $Nd (q) PALINIS0 PHY UCIHRIA[IIE O JI §8 OJON o) PUR JUunsu] A1unoag ST 33pum anp oq
PinoM USQ YoIGm stuns [[8 Japuar] sAed (B) :1am0LI0g |eYy) 23¥ RUOHIPUOY SFCY], “IUAITUIU] Ljunzeg sigy funuojua yuatufpnl e jo
Anua (Q) Jo uammuisu] A1LNaag siy) BE POUIRUOD 7w Jo 2amod Auv 0} jwensind Auedoad 21 Jo ams a10joq (JaauRMMGr 20y Apiode
Awas mvy ojqedde v pouad Jayio gons 10) 84w ¢ (W) JO JOTE N 0 Joud omm) U% 18 PANUNDOISIP JUABLISU] Kjunsag sy jo
A0 9ABY & YL 241 CARY [[RYS JaMOLIOg ‘STOTIPUOD UTELED MOXD JomoLiog §] ‘AesuRy iy s, enoarog ‘gl
JOMOLI0F U0 PUMUSP JO 2INOU KNJUTH INCTT & Wkanisy] £1unsag sT Aq
ponnued saipownas £ire axoaus fvu Japua] ‘porad st jo vonwidxe sy o 10ud swns oropy Aed 0 S1e] Jomoueg ] JuMUNIST}
fiunaag sy g painoes swns [[8 Ked JEni JOMOLIORE YoIgm UIIIA PIJHL 1O PRUSAIISR 81 810U AUl A)Fp 2] Woy sAwp g veq
#89( j0u Jo pousd ® apiacid |jeYs SON0U Y], UOTIEIIIIN JO 3INOU JIMOLIOH om8 [jeqe sopuer] ‘uondo 2 28I0NRYS S ]
quammsu] ARG
S1Y) JO O78p 2Y) J0 8w a1 &g PaHgIyoad §1 98121AX0 |1 SOPUE] AY PAIGIAXD 9q 10U |[BYS nondo ST ‘JaAAMO}]  JUMORISTR
funxeg s &g paanoss svzas (¢ jo iy s awrded sreipounat winbar ‘wondo st 1 ‘Aew sopua] ‘eSO tptim 1oud s Jopury
mompta (Uosiod [RINIET ¥ 5051 JAMOLIOY MY PALISJSURI) JO PIOS §1 JAMOLIOG U SN [B101anRq & ji JO) parIajsuR) Jo Plos
51 31 U1 jwasonn Ko 1o fuadolg ~iJo wed Luw 1o e [ "J3MOLIOR UY ISRIUT [P B L0 Aupdosg ) Jo Rpsumay <4t
“fuatTuISU[ A1UN30G 51 37 pue A1oN A jo £dod pensiojuos ago wastB oq [jeys samouog ‘o)) ssamorsog 9|
"D[GRISADE 3G O] RIR]IAD 318 AION ! P8 JUSWNSU] K1NseG ST jo Su0IsIA0sd oY) pus s O ‘uois1aoud Xunorjjuod oy mogiim
196J5¢ USAIS 9 URY YoIgm MO PY) O |amnsu) AIUN0eS 1YY JO suotsiacad JoqI0 1AYE J0U (RS 1H]00D YONR ‘M| apqear|dde
Y BIgUoD AjoN oY) Jo jemundisuf AJunacs Ly Jo asnepd Jo uortacud Awe Juyt JusAe o U] “perwoo] s1 Apadosd aq goIgm m
wonaIpsLINg o4) Jo AE) Sy} PUW Aw) [R19PAY AQ porsuaol aq J[eys JuamRISY[ K1LMag SAL “ANIQRIAIG ‘aiw] BumuRa0D) ]
ydesFered sy o1 pantaosd se wsMIS LAY JOPUST SO JAMOLIO] O) TAAIB D33Q SABY 0F PRTIP AQ
[[wys suEmLsu] A)2n2og siy Ut 10) peplaved axncu Aw 10moLi0f Ot 931100 Aq soppudisep 2spusr sSUppE roqio Atw 10 UtRLag paTES
SSIPPE §,JoPUa] OF NI 95813 1810 £Q USATS 3q [[NyS 290007 1A oo AUy “Jepuer] o) o3nou Aq sayeulisap 1wmoLI0g FEAIPPE 210
&ue 10 ssauppy Auadozd @) 01 AP 9q [fEYE SNOU Y[ | "POMAG JM[OUN jO oM saimbay M) ajgqworjdde ssapun [Tmu svm Y
Aq 11 Burqunn Aq 2o 1t Suuearap Ay uaar® oq |[rys Juawuls] 1IN%3 S Ui 30) pepiaod Jomollog o} cdlou AUy “RINCY ‘Pl
“moN o) sopum a8y jusudvdead £ gnotrm justunean! [rnaed ¢ 8¥ POy 2q |[im BONORPRS o) ‘edesmad seonpa
purgas ¥ §| 1amoriog 0) wowSed oo v Buiyew £q s0 0fON 9y JpT PAMO edizuurd sy Furonpas Ag pomjau SRy oL 0) HROOUD
Awuts J5pEYT "JAMOKIOG O PAPUTYAL 3G {[Ia ST} PN PAPIIOYD 43507 JIMOLICH TIOL) PAIRII0D Apwazje sums {uw () pue
ponnmad 21 o) 381wy oy sonpas 01 KIwsseoou Junows sy Aq peonpas oq (s Hreyd uso] yons Luw (v) (uom ‘sl payrasad om
PIGIXN VO] BT) (LM TOIIIAUTOD UY PRSI0 54 ) 10 P[00 BoRIWYD Us0] 12,0 J0 Ialanm) olfy Juy) OF peradioym A|pvuif 51 MeT e
pUE ‘s387¥YD UNO] LITUTIXNN $108 YHYM MB] ¥ 0) 102Mns 8t Juannsu] £1LN0g ST Aq pasnoen weo| o 5] mebBawp) uwoT Q)
JUASH0) 8, JSMOLIOG 184 NORIM MON S 40 TUAINTar- (IN09G SIq O AL o) 0 Pl qiim
SUOMEPOUUIOOTE KUE 3w 10 Jeaqio] ‘Ajipow ‘puanxs o) oulle Avar samosiog 100 AUs pur sanuer] soofy (3) ptre Sunneysy]
Aiunaeg s Aq paansas swns 3 And o1 pamfiyo £ reuoried ou 81 (q) fuwourmuisu Aiwrces A Jo suua oy Jopum Auedesd
o) T 193 §,2AMOLI0g] 181 £aAUoo puw il ‘eduliom o) A1U0 jUARIMNEY] Aunseg sigr CaZis-00 51 {w) 130N o1 MPXNe
1040 B30 INq JuunsY] Lunoeg s suBis-03 CYM JAMOLOE AUy [BI9A0S pue w0l 9q (198 FUWIS’ S0 DI SIUUDADS £, J0mOLIOY
1 qduBered jo suorstaoad ayi o peigns “Jemolsog pire 1apR] JO suSISSE PO RIOSSOIINE Y)Y J4EVSQ (TN PUIQ |[RYS JUNLERIST)
A3uneg sy jo sawacsfe pur sMEaAco ay |, ssulis-0]) {KINIGRTT (RIAG puw Jutof ‘punog ULy U SsEong 7]
Apoma) so
1980 Auw Jo ss1309%» ol Ipnjoaud SO JO JoATEM B oq jou [jEyy Apewmss 1o 1yBu Lue Surstasava Ut Jorae] 4Q eonurauoj AUy Isalajul
N S5088900N8 &, 1omMOLIOY 10 JamoLIoR [sBBu0 ) 4q epwey puwwep AUV jo Uogeal AQ Tuemmuisy| 1UNORS SIY) Ay PRIV SUIMS B4
JO UOINZIPOMmE £JIPOt HFLAIINO 20 JeALARd 10} OUII} PUHXS 07 1A JO SN U JOSIOIN, Law 1sursfe sTmpaasoad asxeawwios
a1 painbos 0g 10U [{eqs JopUo[ IS UT RICSTIIMNE §IOMOLIOY IO Jamolrag prmSiso otp Jo Anpiqen s eswaral of aywiado
100 [[WYF JOMOLIOG JU 1SRN UL 105830008 Kue 0) Jopur] £q pownud Juspnnsu] AiUndog ST Aq pRUNDSS TUINS oY} JO UOIINZILONN
30 vomeatyIpom Jo jusmAed 0) TN O JO UOTRUNYT RATHAM, ¥ JON SPU Af URIQI0] PAVHTY ION SIM0L0E 1]
guawied Yons jo junowe s oBuwys so 7 puw | sydwsfund m o) pawsju suewed Apoowr oy) Jo ep enp oy
otodysod o pwretxe jou [pegs fedioutid 03 speasosd Jo uonestidde fue ‘BiLm U1 93U3Y SELMISING IGMOLIDY PUY J3PUST INTU[)
"ONP USY) 10U 10 JAPAYM 1RHURIET] AIUNS ST
£q paanses sums oty 03 Jo Apadosg St Jo Jedas Jo UDTBIOMAL Of IO ‘vondo it 1w 'spdososd o £|dde puw yoajjoz o) pozLOqINE
5t JOpUOT ‘UaA1d 51 INIOL O ATEP O SOy SAYD OF UTRIM 1epuer] O) puodsas 0) Airey Jomouog ‘seliwarep o) WM[D ¥ e IO
PIWAE U QXYWL O) 813|400 JOUIDPUOD Y} 184} J3MOLICH Of J9puer] Aq »mau teyw 'j1 20 Jemouog Aq pauopuwqe 81 Auedoid ot 4
NP USY AJB NS O 10U JO JGIOGM HWITMNIST] (JUNNG
srt £q pasnoos sums s o1 patjddy oq ey spesansd oyl '99p1ACIY GsteInO M) o|qeajdde ssonum 10 Bunum ot aRsde ceLruAo
JIpUST PUs Jomo10g SIUR ‘BUDI oY) A30J0q A[9YBIPAUITUL PAIRIGR NS 04 JO TUMOWIN o TW 59 5t Fur sy aajeq A wpenn
Auadosg o Jo onjeA PR 1) oty gogm 01 Suadozd 9 Jo Sunm; (ersed ¥ Jo 1D o) U] “1amosiog 0) pied oq [reys 3R LUy
‘Sunn 9 2ucjoq Ajsmxpouru Kpadosd o) Jo on[uA SIRW JIN &P (Q) AqQ pepralp *Bupmn o :0j0q LARIPIUIUI} PAINE FUINS
o JO JUmow [#10) 3y) (¥) ‘uonaey Buimorio) Ay Ay partdniem spacocd oq Jo Jumow A £y PIINPR Bq (IIYE JALNLEST] A1LIN2AS




Mccelemliun undder paragraph 17.
igether with this Securily Instrument)

a3 if po accelesution had uccurrldJiMEiEtl Mlml l@

19, Sale of Note; Change of Luan Servicer, Ths Note of & partiaf fntergst ihthe ¥

niay he sold one or more timek without prior notice 1o Jorrower, A sslo may result in & chango'in the entity (known a the *Loan
Servicer”) that collects monthly puyments due undor the Notz and this Security Indrument. There alsa may be une or mare changes
of the Loan Servicer unrelated 10 a aule of tha Note. If there in & change of the Loan Servicer, Borrower will be given wrilten notice
of the change in accordunce with paragraph 14 shove snd applicable law. The notice will state the nae and sddress of the new Loan
Servicer and the address 1o which puyments should be made. The notice will niso contain any cther information required by

applicable law.
20. Hazardous Substances. Borrower shall not cause or permit the presence, use, dispossi, storage, HF

Substances on or in the Properly. Borrower sliall not do, nor sllow anyone else to do, anything affed!
violativn of any Environmental Law. The preceding two sentences shall not apply to the presence, use
of small quantitiee of Hazardous Substances that are genenslly recoguizad to be appropriste lo norf
maintenance of the Property. '

Borrower shall prowptly give Lender written notice of any investigation, claim, demand, lawsuit or other aclion by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actwl knowledge. If Borrower leams, or ix potified by any governmental or regulatory suthority, that any
removal or other remixlio'ion of any Hazardous Substance affecting the Property is neceasary, Barrower shall promptly take all
necessary remedial actiors o &ccordance with Enviroomentsl Law.

A5 used in this paragine’. 20, “Hazardous Substances® are those subatances defined ax toxic or hazardous substances by
Environmenial Law and the fillowing substances: gasoline, kerosens, other flamnmble or toxic petroleun praducts, toxic pesticides
apd berbiciden, volatile solvents, inawe:isls comtaining asbestos or formaldehiyds, snd redioactive mstorials, Ag used in this paragraph
20, *Bavironmenial Law* means federal laws and lawy of the jurisdiction where the Property is located that relate to health, safoty

of cavironmontal prolection.

NON-UNIFORM COVENANTS. Borrowsr and Lender further covenant and ngree as follows;

21. Acceleration; Remedies. Lender shali {ive wotice to Borrower prior to acceleration following Bocrower's bresch of
any covenant or agreement in this Security Instrurest (hut not prior to acceleration under paragraph 17 unless applicable
law provides otherwise). The notice shall specify: (a) dw dxfanlt; (b) the action required to cure the defuuli; (c) a daie, not
less than 30 days from the date the notice ix given to Bezvawer, by which the defauit must be cured; and {d} that Fallure to
cure the default on or hefore the dute specified in {he notice raay result in accelersiion of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Mopzrty. The notice shall further inform Borrower of the right
to reinstate after accelerntion and the right to assert in the foreckewr: proceeding the non-existence of a default or any other
defense of Borvower to acceleration and foreclosure. If the default = 022 cured on or before the date specified in the notice,
Lender at its option may require immediate payment in full of all svans so.ored by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. - Lender shall be entified to collect afl expanaes
incurred in pursuing the remedies provided in this paragraph 21, including, but aot limited to, veasonable attorneys’ fees and

costs of title evidence.
22. Release. Upon paymeit of all sums secured by this Security Instrument, Led:s shall release this Security Instrument

without charge to Borrower. Borrower shall pay any recordation costs, =
23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Propesty.
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LOANZ 220001252 Q&M&ASM

THIS CONDOMINIUM RIDER is made Wr-Z8TH day of APRIL 1993,
snd i incorporated inte wnd shall be deemed to amend and supploment the Morigage, Deed of Trust or Securily Doed (the *Security

Instrument”) of the seme date given by the undersigned (the "Botrower”) to secure Borrower's Note lo
LIBERTY NATIONAL MORTGAGE CORPORATION |
(the "Londet")

of the sume date and covering the Property described in the Security Insteument and located at:
249 BRITTANY DR. #250 STREAMWOOD IL 60107
|Proparty Address]
The Property includes a unit in, together with an undividod interest in the common elements of, 4 condominium project known ax;

SUSSEX SQUARE CONDOMINIUM

[Name of Condaminium Prejsctt
(the "Condominiutm Project®). If the owners associstion or other entity which acts for the Condominium Project (the "Owners
Association™} holds titls (o property for the benefit or use of iis members or sharsholders, the Property also includes Borrower's
interest in the Owners Association and the uses, proceeds and benefits of Borrower's intsrest.

CONDOMINIUM CCYENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower

snd Lender further covensi 7.4 agree as follows:

A, Condominium Obligadiay. Borrower shall perform all of Borrower's obligations under the Condominium Project’s
Constituent Documents. The "Cors?’axral Documents” are the: (i) Declarstion or any other document which creates the Condominium
Project; (i) by-laws; (iii) code of regils‘ions; and (iv) other equivalent documents. Borrower shslf prompily pay, when dus, all duu
and asressmonts imposed pursuant to e Constituent Documents.

B. Hazard Insurance. So {ong as the Cwisrs Aseocistion maintaine, with a generally accopted insurance carrier, a "master”
or "blanket” policy on the Condominium Projec’ which Is satisfactory to Lender and which provides insurance coveeage in the
smounts, for the periods, and against the hazards Lender requires, including fire and hazards included within the term "extonded

coverage”, then:
(i) Lender waves the provision in Uniform Covensst % for the monthly payment lo Leader of the yearly premium inatallments

for hazard insurance on the Property; and
(ii) Borrower's obligation under Uniform Covenant 5 to naintain hazard inssrance coverage on the Properly is doomed
satisfied to the extont that the required coverags is pravided by the Orvoers Association policy.

Borrower shall give Lender prompt notice of any lapse in roquire brzard insurance coversge.

In the eveat of u distribution of hazard ingurance proceeds in lieu of rezworition or repair foilowing 1 loss (o the Property, whether
to the unit or to common elements, any proceeds psyable to Bormwer are horab assigned and shall be paid to Lender for application
to the sums secured by the Security Instrument, with any excess paid to Bosower,

C. Public Liahility Insurance. Borrower shall take such actions s may be ‘eancnnble lo insure that the Owners Association
maintsing a public liability insursnce policy accepiable in form, amount, and exteat ¢l ~Gverage to Lender.
| D. Condemnation. The proceeds of any sward or claim for damages, direct or consegwratizl, payable to Borrower in connection

with any condemnation: or other taking of all or uny part of the Property, whether of the unit or ¢ the common eloments, or for any
conveysnce in lieu of condemnation, sre wereby assigned and shall be paid lo Lender. Such procoeds shall be applisd by Lander lo
the sums secured by the Security Instrument as provided in Usiform Covenant 10.
E. Lender’s Prior Consent. Borrower shall not, except sfier notice lo Lender and with Lendes's riicy written consent, either w
partition or subdivide the Propenty or consent to:
(i} the abandonment or termination of the Condominium Project, except for shendonment or termira ot required by law in
the case of substantial destruction by fire or other casuslty or in the case of & taking by condemnation or eminait domain; C‘:'
(ii} anv amendmeal 1o any provision of the Constituent Documents if the provision ia for the express benefit of Lender;
{iii) termination of professional management and assumption of self- -mansgement of the Owners Association; or
{iv) any action which would have the effect of rendering the public lishility insurance covenige maintained by the Owners f"
Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments whea due, then Lender may pay them., Any amounts
disbursed by Lender under this paragraph F shall become additional debt of Barrower secured by the Security Instrument. Unloss
Borrower and Lender agree to other terms of paymeat, these amounts sball bear interest from the date of disbursement a4 the Note
mute and shail be paysble, with interest, upon notice from Leader to Borrowes requesting paymeat.

2P

QSIG’NING BELOW, Borrower sccepts and agrees to the terms and provisions contsined in this Condominium Rider.
277 L /é L L (Seal) \Z 5"1 Rt dmrt” ﬁa—«f Yous (Seal}
MARK BURROWS smwe  KAREN BURROWS o
(Seal) (Seal)
Somawer <Borrsvrse
MULTISTATE CONDOMINIUM RIDER - Single Family - Fannis MasiFreddie Mac UNIFORM INSTRUMENT Form 310 .ﬂ:
LUFT #3140 8
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ASNOREIETAIRE By

THIS BALLOON RIDER is mude this t 28 * day of APRIL , 1993 , and is incorporated into
and shali be deemed to amond and supplement the Morigage, Deod of Trust or Deed to Secure Debt (the “Security Inatrumesnt®) of
the sume date given by the undersigned (the “Borrower®) to secure the Borrower's Note o LIBERTY NAT IONAL -
MORTGAGE CORPORATION, 2 MICHIGAN CORBORMDLGON of the same date and covering the property described

in the Security Instrument and located at:

249 BRITTANY DR. #25D, STREAMWOOD, IL 60107
{Proparty Addrasel

Tae interset sate stated on the Note is called the "Note Rste”, The date of the Nots is called the "Note Date”. I understand the
Lender may transfer the Note, Security Instrument and this Rider, The Lender or anyone who takes the Note, the Security Instrument
and this Rider by transfer and who is entitled o recoive psyments under the Note is calisd the "Note Holder".

ADDITIONAL CTOVENANTS. In addition to the covenants and agresments in the Security Inscrument, Borrawer and Lender
further covensnt and agree s follows (despile anylhing 1o the contrary contiined in the Security Instrument or the Note):

1. CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS
At the maturity date of the Note snd Security Instrument {the “Noie Maturity Dato”), I will be sble to extend the Note Matu-

rity Date to MP Y, 01 , 2023, (the "Extended Maturity Date”) and modify the Noie Rate to the "Modified
Note Rate” determiand in accordance with Section 7 below if ail the conditions provided in Sections 2 and 5 below are met (the

*Conditional ModiZic»*ion and Extenwion Oplion®). If those conditions are not met, I understanci that the Note Holder ia under
no obligation to refinwnire the Note or to modify the Note, reset the Note Rate or extend the Note Maturily Date, amd that I will
have to ropay the Note (rors my own resources or find a leader willing to lead me the money to repey the Naote.

2, CONIDITIONS TO OPTION
I7 [ want to exercise the Coadi tional Modificstion and Extension Option, certain conditions must be met as of the Note Matu-

ity Date. These conditions are:.£.7 1 must still bo the owner and occupant of the property subject to tho Security Instrumeat (the
*Property”}; (2) [ must be current in iy ronthly payments and cannot have been more than 30 duys late on any of the 12 sched-
aled monthly payments immediately proceaing the Note Maturity Date; (3} there are no liens, defecls, or encumbrances against
the Property, or other adverse maliers sffectin title to the Property fexcept for taxes and specisl assessments not yet due and pay-
able) arising afler the Security Instrument was recorded; {(4) the Modified Note Rate cannot be more than 5 percontage points shove
the Note Rute; and (5) | must make a wrilten rejuest (o the Note Holder as provided in Section 5 below.

3. CALCULATING THE MODIFIED NOTE RATE
The Modified Note Rate will be a fixed mte of inerest equal to the Federal Home Loan Mortgage Corporstion’s required

net yield for 30-year fixed rute morigages subject to & 60-<ay nandstory delivery commitment, plus one-half of one percent
(0.5%), rounded 0 the nearest one-cighth of one percent {0.125 %) (the "Modified Note Rate”). The roquired net yicld shall be

the applicable net yield in effect on the dite and time of day thut J potify the Note Holder of my clection to exercise the Coudi-
tional Modification and Extension Option. If thia required net yisir! in act available, the Note Holder will determine the Modified

Note Rate by using companble information.

4. CALCULATING THE NEW PAYMENT AMOUNT
Provided the Modified Note Rate as calculated in Section 3 above is not gicster than § percentage points above the Mote

Rate and all other conditions roquired i Section 2 sbove are satisfied, the Note Holde: will determine the amount of the monthly
payment that will be sufficient to repay in full {(a) the unpaid principal, plus (b) sccrie but unpsid interest, pius (c] all other sums
T will owe under the Note and Security Instrument oa the Note Maturity Date (assusiug my monthly payments then are current,
as required under Section 2 above), over the remaining extended term at the Modified Mote ‘date in equal monthly payments. The
rosult of this calculation will be the new amount of my principal and interest payment ev¢ ry inonth until the Note is fully paid.

§, EXERCISING THE CONDITIONAL MODIFICATION AND EXTENSION OPTION
The Note Holder will notify me al least 60 calendar days in advance of the Note Maturity [Jate ind advise me of the prin-

cipal, accrued but unpawd interest, and all other sums T am expected to owe on the Note Maturity Tat.. The Note Holder also
will advise me that | may exercise the Conditional Maodification and Extension Option if the conditions ir Srction 2 above are met.
The Note Holder will provide my payment record information, together with the aame, titfe and address ot fie nerson representing
the Note Holder that | must netify in order to exercise the Conditional Modification and Extension Option. i7[(nwet the conditiona
of Soction 2 above, T mey exercise the Conditions]l Modification and Extension Option by notifying the Nove rolder no earlier
than 60 caleadar days and no later than 45 calendar daya prior to the Note Msturity Date. The Note Holder will calcuiate the
fixed Modified Note Rate based upon the Foderal Home Loan Mortgsge Corperstion’s applicable published required net yield in
effoct on the date and time of day notification is received by the Note Holder and as calculated in Section 3 above. | will then
have 30 calendar days to provide the Note Holder with scceptable proof of my required ownership, occupsncy and proporty lien
status. Beiore the Note Maturity Date the Note Holder will advise mw of the new interest rate (the Modified Note Ratz), new
monthly payment smount and a date, time and place at which | must sppear ic sign any documents required to complete the
required Noto Rate modification and Note Maturity Date extension. | understand the Note Holder will charge me & $250 pro-
ceasing foc and the costs associated with the exercise of the Conditional Modifications and Extenrion Option, including but not

Limited to the cost of updating the title insurance policy.
BY SIGNING BELOW, BORROWER sccepts and agrees to the termos and covonants contained in this Balloon Rider.

N Pnd P rrgee- (Seal) \J’ at *—%ﬁtx_uc‘z_e. (Sead

KAREN BURROWS

MAHK BURROWS Bortower
(Seal) (Seal)

E LT Hareovess

[Sign Original Only]

Form 3190 {10/90]
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