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THIS MORTGAGE ("Seeurivy "ostrunient”) is mxde on April 30, 199) . The Mortgagor is
Gregory R. Binghmm, a sirgle man

C"Borrower™). This Security Gistrament is given v _dzanklin tome Punding Corp.
DEPT 0 RECT Yy LR
TAUOD0 s L0 e M i
. N 4. m..»--‘,".‘?: TLUETEVEL L
LN CUDK CONTY e koL
which is organized and existing wider the taws of - I11inois e « himl whese

address is 15345 S, Cicern, Onk Forest, Illinols 452
(emder™y, Borrower owes Lender the pnncai‘u,l A of
]
3

One Hundred and no/100
Seventy Five Thousand K / Polls (U8 % 75,1 t't

This debt is evidenced by Borrawer's note dated the sime dite as this Secedsy-histiunwent ("N, which pravides tor
munthly payments, with the full debt, if not paid carlier, due ol payable on - May- 14 2023 ' .
This Security Instrument seetires o Eender: G the repayment of the debt evidenwed by the Note, with interest, and alf rerewals,
extensions amd moditicutions: (b the pasient ol all other sues, witl interest, advineed, Godder patagraph 6 1o proteet the
security of this Security Tistroment and (¢} the performance of Borrower's covenants and wgrecisients uider this Security
nstrument ad the Note, For this purpose, Borrawer does Dereby mntgage, et and concev/te-Lender the Tollowing
described property Jocated i Cook County, Hlinois:

3
.
;
%_

LOT 2 IN BLOCK 5 IN TREAT'S SUBDIVISION OF THE NORTHEAST 1/4 OF THE SOUALVAWEST 1/4 OF
THE SOUTHWEST 1/4 OF SECTION 2, TOWNSHIP 39 NORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDAN, IN COOK COUNTY, ILLINOIS.

Q% recuiat due Reom ek 1l ca -2, . o0y
which i ihe address of 1056 N. Ridgewmy Avenue Chicago [Streel, Uity},
THinois 60651  171p Codel ("Property Address™;
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TOGETHER WITIH all the improvements now or hereatter crm.fc(! ol rhé’ -ndmrty. m:& all 'easements, rights,
appurtenanues, renls, rovabties, mineral, oil and gas rights and profits, water rights and stock aod ol fixtures now or hereafter n
part of the property. All replucements wad wlditions shall also be covesed by this Sectrity Instrument. Al of the furcgoing is
feferred to in iy Security Tostrument as the **Property.”’

BORROWER COVENANTS that Borrower is bswlully scised of the estate hereby conveyed aml has the right to mongage,
grant and convey the Property und that the Property is unencuribered, except for encombrances of record. Borrower warrints
arcd will detend generally the title to the Praperty against ol claims and deningls, sabject o any encumbrances of record.

1. Payert of Principal, Interest ind Late Charge, Borsower shall pay when due the principal of, und imerest on, the
ilebt evidenced by the Note and late charges due under the Note,

2. Monthly Payments of Taxes, lnsurance and Other Charges. Borrower shall include in cach monthfy payment,
together with the principal and interest as set torth i the Note and any Jale Charges, an instailment ol wny ) axes and special
assessmemts leviedaoz ta be levied against the Property, (b) leaschold payments or ground rents on the Property, and (¢}
premiums for insuniee resuired by paragraph 4,

Eoch monthly instathircar for items (ah, (), and (€3 shall equad ong-twelfth of the annual smounts, as rensanubly estimates
by Leader, plus an amount sufGeterd to maintain an additional balunce of nol mere an one-sixth of the estimated amisunts, The
ful) aanuab amount for cach ftem zigdl be acewmulated by Lender within a period ending one month before an item woubil
beeome delinguent. Lender shall 3@ the amounts coliected i trust 1o pay items tal, (0, wnd (¢} hefore they become
delimquent,

[ at any time the total of tie payarents held by Leader tor items (m, (b), and (03, wogetber with the (uture monthly
puymeats tor such iters payable 1o Lender prior to 1he due dates of sueh items, exceeds by more than one-sixth the estiniated
amount of payments required 1o pay such items wher dieand iT payments on the Note are current, then Lemder shall either
cefund the excess over one-sixth of the estimated paymerts or credit the excess over one-sixth of the esttmited pavinents (o
subsequent payments by Borrower, at the option of Borrower [T (e total of the payments mude by Borrower Tor itein (n}, (h),
or () it insulficient o piy the itemn when due, then Borrowersiall pay 1o Lender any amount necessary 10 make up the
deficiency an or before the dale the Rem becomes due.

As wsed in this Securtty Instroment, **Secretury ™™ means the Secretiry vl Housing und Urban Developrient or Iis or her
designee, Inoany year i which the Eender must pry o mortgage insuranes preminm (o the Sceretary, ¢ach monthly payment
shall aiso include either: (1) an instalimsent of the muval mosigage insteance preimiam 2o be pabd by Lender 1 the Secretary, of
(1Y i monthly charge tnstend of w morteege insiwrance premiom W this Seenrity Jivisament s held by the Secretary. Ench
monthly installment of the mortgage insurance premium shall be o an amonmt sfficiciat Arazeumudme the full annual mortgage
insucance preaium with Lender one menth prioy to the date the full anmual morgage isuzance premiom is due 1o the Secretary,
or if this Secority Instrutient is held by the Seeretary, eich monthly charge shall be i an wiaoum equal to one-twelfih of
one-halt percent of the vutstnding principal batuoce due o the Note.

11 Borrower temders W Lender the full payment of all sums secured by this Security Instrumetit, Boeyswer's accoutid shall s,
be credited with the budance remaining o wll installments Jor items (ad. (b)Y, and (o) and uny mortguge itsuraice preniiving
instathment that Lender has not become obligated to pay to the Secretary, and Lender shall promptly relund oy 2neess fuads g
Horrower. Immedintely prior to a foreclonre sale of the Property or its acguisition by Lender, Bortower's accoumt shall

"ot

credited with any balunee renwining for all imsialiments Yor items 1, (b, nnd (¢), 7N
3. Application of Payments, All payments under paragmplis 1 and 2 <hal) be applicd by Lender as follows:

First, t the mortgage insurance premivm o be paid by Lender o the Seeretary of 1o the imsnthly change by the Secretn
instead of the monthly morgage insirance presimm;

Sceomd, 1o nny texes, special assessiments, feasehold payments or growmd rents, wnd fire, Dokt and other hazan) Insea;
premiums, o8 required;

Third, to imerest due under the Note;

Faurth, ta amortization of the principal of the Nole,

Filth, to fate charges due umder the Note,

@ Pae 2 01 1h
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12, Successors and Assigns Hotmd; Jobm ond Severnd Llability; Co-Slgners, The covenants and wgreements of this
Sceurity tsteunent stial) Bind and benefiy the sigeessors and assigns of Lender ad Borrower, suhject o the provisions of
pacagraph 9.0, Borrower's covempns nd agreements shall be jomt and several. Any Dorrower who co-slgas this Security
tisteument bt does sotdseenle the Note: () is ¢o-signing Whis Sceeurity Tostsument valy o mortgage, graot amd convey thin
Borrowers interes! in the Property under the terms of this Security Tistrunient; (hy is tot personally abligated to pay the sums
secured by this Security Instrument; and (¢ agrees that Lender and any sther Bortower ary agree to extend, madily, forbeur or
muke any accommodations with regard 1o the termis of this Security Iistrument or the Note without that Borrower’s consent,

13, Notices, Any nolice to Bosrower provided for i this Sceurity Instrument sliall be given by delivering it or by maiting
it by first chiss mail unfess applicable inw requires use of another method. The notice shall be directed W the Property Address

) (gyr any other address Borrower desigrates by notice 1o Lemder, Any notice to Lender shisll be given by first class mail 1o
" glender’s address stated herein or any address Lender designmtes by notice 1o Horrower. Any notice provided for {n this Security

M

g

D,
L

nstrumment shall be deemed 1o huve been given to Borvower o Lender when given as pravided in this pasagraph,

M. Governing Vaw; Severnblility, This Security Instrument shall be governed by federal Jaw and the law of the
arisdiction in which the Proverty s located, he the event that any provision o clause of tiiv Security Instninent o the Note
unflicts with applicable kv, such contlict shadl not wtfeet other provisious of this Security bistroment or the Note which can be
given cffect without the contlicting proviston, T this end the provisions of this Sceurity Instrument and the Note wre dectured

o be severable,
15. Borrower's Copy. Borroswer sl be wiven one conformed copy of this Sceurity [nsirument,

16, Assignment of Rents, Borrower uncomdviomatly assigos and tramsfers o Lender all the reats wd revenues of the
Property. Borrower anthorizes Lender or Lender's sgonts to collect the rents mxd revenues wnd Bereby directs cach et of the
Property 1o pay the rents to Lender or Lender's ageris Bowever, prior to Lender's natice to Borrawer of Borrowes's breach of
any covenant or agreement in the Security Instrument, Beceower shaff coltect und receive all rents and revenues of the Property
as trustee Tor the benefit of Lender and Borrower. This' assigrsvent of rents constitules an absolute assignment and ot un

assignment for additional security only.

Ir Lender gives notice of heeach to Borrower: (a) sl rents recdtved by Borrower shidl be hiekl by Buorrower as trustee for
penefit of Lender only, to be applicd 1o he sums secured by the Seerity assmument; () Lender shall be entitied 1o cotiect and
receive all of the rents of the Property: amd (¢} vach teoant of the Prapcety’ shall pay all remts due wid anpaid to Lender or
Lender's agent on Lender's written demand 1o 1lie tenant.

Borrower has not exeented any prior assigoment of the rents and s not it wiliniot perform any act tat would prevent
Lender from exercising its rights under this paragraph 16,

Lender shall not be required to enfer upon, take contre) of or nxinkin the Property befoie or after giving notive of breach
to Borrower, However, Lender or a judicinlly appointed recciver may do so at any tinie there is i breach. Any application of
rents shall not cure or waive any default or invalidate my other right or remedy of Lender, This-assiziment of rents of the
Property shall terminate when the debt secured by the Security Tnstrument is paid in Rl

NON-UNIFORM COVENANTS. Borrower und Lender further covenant and agree ns follows:

17, Foreclosure Procedure, If Lender requires immediate payment in M) under paragraph 9, Lender may foveclose
thiy Security Instrument by jodiciut proceeding. Lender shull be entitled to colleet ull expenses fncurred In pursuing the
remedies provided in this parageaph 17, including, but not Hited to, rensonabie attorneys' fees wnd costs of tthe

evidence,

18, Release, Upon payment of all sums secured by this Seeurity Instrument, Lender shulb release this Security Instrament
without churge to Borrower. Borrower shall pay nny recordation costs,

9, Walver of Homustend. Borrower waives ail right of homestead exemption in the Propenty,

q-«HH Page b of &
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REHABILITATION LOAN RIDER

THIS REHABILITATION  (LOAN RIDER s mde this thictieth day of Apri? , 1993
and is incorporsled  into and shall be deosned to mumend and supplement  tho Mortgage, Deed of Trust or
Security Deed ("Scecurity Instrinent™) of the swime date given by the undersigned 1 "Borrowar”) o secure
Borcower's Nole ("Note") to

f'rankHa Home Fundiug Corp,
{("Lender™) ol ine_sanwe date mnd covoring the property deseribed in the Secunily Instrument  and located al

10626 N. Ridgewny Avenue, ¢Clicagae, IBinois 60651

(Propetie Audidioaeg
ADDITIONAL 2 OYENANTS. o addition to the covenatity and ngrecwwrits  ade in the Security
Instroment, Horrower andl Pernder further covemant and agree ax Jodlows:

A boan proceeds| arz 2o be advianced for the rehabilitmtion  of the premises In necordsice with
the Rehabilition” Loan Agreement  dated  April M . 1998 | between the
borrower and lesder/ Fiis agreement s incorporsted by reference and mnde a part of this
moriguge, Noo oadwvances shatl be amde  unless upproved by a Direst  Endorsement

SUnderwriter or the Alsizvaant Secretary  of Howsing - Fedoml Housing  Cotmmnissioner,
*_:Dcrmrlmcm of Housing aod rhan Develapment,
p:

1. T8 ihe rehabililntion is ot preperlvecomplieted, performed  with rensonable  diligence, or s
‘;k‘muminncd wonny time except| forl strikes or lockouts, the lender s vested with full
Buthority (o take the necessary stepsin proteet the rehabilitation  improvements and the
ﬁ;::pcrty fram hanm, continue existing c/of7icts or enter into necessary contricts (o complele
the rehwbilitation. ALl sums expended [oraveh protection, exclusive of the advances of the
principal indebtedness, shall be added to e principal indebtedness, and be sectired by the
mortgage and be due and payable on demnid/with faterest ax set ot in the nete.

<. 1f borrower fails to make any payment or to pecfora tny other obligation under the loan,
inchuding the conimencement, progress and cotnpletien proavisions of the Rehabilitation  Lamn
Agreement, and such failure continues for a peried of 48 days, the loan shall, at the option
of lender, be in defauh,

BY SIGNING BELOW., Horrower accepts and agrees to the terms and covenants conmw'nl  in this
Rehabilisation  Loan Rider.

- o (Scal) - .. {Seal)
Gregocy R. Bingham - Hurvwer - Banwowet
__ (Seal} ’ _ (Seal)

- Horeower - Herveower

FHA Multistate
Rehahilitation Loan Rider Page § of 1 1/92
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