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MORTGAGE 93337032

THIS MORTGAGE is made this . . 30TH .. dayof ... .. B 232 2 75 A b
1993, ., between the Mortgugor, . UBALDO VAJQULZ“ND VIRGININ .VALQUE: - h{: JO‘Iﬂ,‘I‘ STENANTS
(hereln “Borrower''), and the Merigagee, . . GOMMERCIML . CRERIT . LOANS,

. 6 corporation orgunized and

.......................

...................................

exisling t'mderlhc fawsof ........ e D‘ELAWJ}RL; ............ PERRRE: IR e e e .
whose addressis. ... ..o ohinao. 175Q E. GOLF RD. STE.. 320........... e
............................... SCHAUMBURG. L0, §0L73.......... therein “Lender),

WHEREAS, Barcower is indebted to Lender in the principast sumof U8 8 . 42,910,102 ..., ... NP

which indebtednr (s it evidenced by Borrower's note duted . APRIL. 30,..1933 ... and extensions nndd renewals
thereof (hereln *Rate), providing for monthly immllmcmss;g;r‘;%cipwI anct miurm! wﬂh the balance of Indebicdness,

iF not soonet paid, dueand payableon ... MR 4 A1 1 I

FO SECURE to Lensder ps repayment of the indebiediess evidenced by the Nute, with interest thercon; the panyment
of al) other sums, with inte(est therean, advanced in necorditnee herewith o protect the security of this Morigage: wnd
the performanee of the covenriits ond agreemonts of Burrower hereln contained, Borrower toey herehy mortgage. grant
and convey (o Lender the following described property located inthe Countyof ... .. COOK............. . Siale ol

tinols:

LOT 27 IN BLOCK 43 IN AMTIUR DUNAS GOLJ LINKS SUBDIVISION, A
SUBDIVISION OF BLOCKS 34,035, 42 AND 41 IN GALES SUBDIVISION

OF THE EAST 1/2 OF THE SOUTH-BAST 1/4 QF SLCLTION 31, TOWNSHIY

40 NORTH, RANCGE 13, EAST OF VAN PHIRD PRINICPAL MERIDIAN, IN COOK
COUNTY, ILLINOILS.

P.I.N.# 13-31-423-011~0000

93333047
JRNEPT-Q RECORNTHG $I7.0
ONTMN00  TREK (g 0D/ FRTY9:040
. -1 0% PO LR S, I JE. 1 5 I, S
. CODK CHUNTY RLCORDER
b
y Ry
which has the addeessof ... ... ..., 1621 N . NATCHEYZ, AVENUE . ..., ... ....... CiLIChGO.
15heet) fCulyg
Hhnois .. ... ... 6063%............. thercin " Property Address™); : '

{hp Lode}

TooErHER with nll the fmprovements now ar hereafter erected on the property, and all caserments, rights,
appuricnanees and rents all of which shall be deemed to be and remain a pant of the property covered by this Mortgage: FAY
and all of the forcgoing, together with said property tor the leaschold estate ¥ 1his Mongage is on a leaschold] are

hercinafter referred to as the *Property.”

Haorrower covenants that Horrower §s Inwiully seised of the estate herely conveyed andd has the eight 10 mortgage,
graat and convey vthe Propeety, and that the Property s unencombercd, except for encumbrances of record. Borrower
covenants that Borrower warrants anid will defend generally the title to the Property against all elnims and demends,

subject 1o encumbrances of record.

| ILLINDIS - second MORTCAGE - 1780 - ENMAZFMLME UNIFORM INSTRUMENTY

Form 3814
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10. Borrower Not Rehu N@E,Enll@:IAILL L(;@ PgtM"nr yment or modifica-

tion of amortization of the sums secured by this Mortgage grunted by Lenderlo uiﬂv suctessor in{nterést of Borrower
shall not operate to relfease, in any manner, the liability of the original Borrower and Borraower's successors in Interest.
Lender shall not be required to commence proceedings agninst such successor or refuse 10 extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
herender, ot otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or
remedy.

11, Successors and Assigns Bound; Joint and Several Liabillty; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hercunder shall inuee to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants nnd agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not exceute the Note, (a) is co-signing this Mortgage anly {6
mortgage. grant and convey that Borrower's interest in the Property to Lender under the teems of this Mortgage, (b) is
not personally liable on the Note or under this Mortgage. and () agrees that Lender and any other Borcower hercunder
may agree to extend, modify, torbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or moditying this Morigage as to that
Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manacr, (a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by malling such notice by certificd mall
addressed to Borrover at the Property Address or at such ather address as Borrower may designate by notice to Lender
as provided hereit, ond (b} any notice to Lender shall be given by certified mail to Lender’'s address stated herein or to
such other address as‘wunder may designate by notice to Barrower as provided hercin. Any notice provided for in this
Mortgage shall be deermed to have been given to Borrower or Lender when given in the manner designated herein,

13. Governing Law; Zeverability. The state and local taws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Prarenty is located. The foregoing sentence shall not limil the applicability of Federal law 1o
this Mortgage. In the event that ray provision or clause of this Mortgage or the Note confiicts with applicable law, such
conflict shall not aflecy other provisions of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end the provicians of this Mortgage and the Note are declared to be severable. As used herein,
“eosts', Cexpenses’ and Uattorneys’ fers™ include all sums to the extent nat prohibited by applicabile law or limited
hercin.

14, Horvower’s Copy. Borrower shall ve fysaished a conformed copy of the Note and of this Mortgage at the time of
execution or afier recordation hereof.

15. Rehabilitation Loan Agreement. BarrGacr thall tullill all of Borrower's obligations under any home rehabilita-
tion. improvement. repair, or other loan agreementwiich Borrower enters into with Lender. Lender, at Lender's option,
may require Borrower to excecate and deliver to Ueader, in & torm acceptable (o bender, an assignment of any
rights, claims or defenses which Borrower may have ugaiist parties who supply labor, materials or services in connection
with improvements made 10 the Property.

16. Teanafer of the Property or u Beneficial Interest ir. Borrower. I ali or uny part of the Property or any interes!
in it is sold or transterred (or if u beneficial interest in Barrover is suld or transterred and Borrower is not o natural
person) withoul Lender's prior written consent, Lender imay, atats.option, reguire immedinte payment in tull of all
sums secured by this Mortgage, However, this option shall not Se/czercised by Lender if exeicise is prohibited by
federal law as of Lthe date of this Morigage,

If Lender exercises this option, Lender shall give Borrower notive of acecleration. The notice shall provide o
period of not less than 30 days from 1he date the notice is delivered or nuaited within which Borrower must pay all sums
sccured by this Morigage. If Barrower Fails to pay these sums prior to the (xpirstion of this period, Lender may in.
voke any remedies perntitted by this Mortgage without further nolive of dewward on Borrower,

NONUNIFORM COVENANTS. Borrower and Lender further covenant and ggioe os follows:

17. Acceleration; Remedies. Except as provided In paragraph 16 hercol, upor twerower's breach of any cove:
nant or agreement of Borrower in this Mortgage, including the covenants to pay whel, dus any sums secured by this
Morigage, Lender prior to acceleration shall glve notice to Borrower as proavided In parsgraeh 12 hereof apecifying (1)
the breach (2) the action required to cure such breach; {3) a date, not less than 13 days frenvt e date the notice Is malled
to Borrower, by which such breach must be cured; and (4) that fallure to cure such breach on or seflo e the date specified
in the notice may result In acceleration of the sums secured by this Morigage, foreclosure by o0l proceeding, and
sule of the Property. The notice shall further inform Horrower of the right (v reinsiate afier nccelercolsa and the right to
assert in the foreclosure proceeding she nonexlstence of a default or any other defense of Borrower 1o vocrlermtion and
foreclosurs. If the breach s nel cured on or before the date speciflied in the notice, Lender, at Lendo='s option, may
declare all of the sums secured by this Morigage to be Immediniely duc and payable withoul further demsnd and may
foreciose this Mortgage by judicial proceeding, Lander shall be entliled to collect in such proceeding all expenses of
foreciosure, including, but not limhied to, ressonable sitorneys’ fees and costs of documentary evidence, abstructs and
title reporis,

18, Borrower’s Right 10 Reinatate. Nowwithstanding Lender's acecleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shall have the vight 1o have nny procecdings begun by Lender to enorce this Mori-
gage dizcontinued at any time prior to entry of n judgment enforcing this Mortgage ilt {a) Boreower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occurred; (b)) Borrower cures =l
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (¢} Borrower pays all reasonable
capenses incurred by Lender in enforcing the covenants and agrecments of Borrower cantained in this Morigage, and in
cnforcing Lender's remedles as provided in paragraph 17 hereof, including, but not limblied to, reaxonable attorneys’
fees: and (3} Borrower takes such action as Lender muy reasanably require to assure that the llen of this Mortgage,
Lender's interest in the Property and Borrower's obligation to pay the sums securzd by this Mongage shall conlinue
unimpaired. Upon such payment and cure by Borrower, this Morigage and the obligations secured hereby shall remain
in full force and efect as it no acceleration had vecurred.

19. Assignment of Rents; Appointment of Recslver. Av additional security hereunder, Borrower hereby aasigns to
Lender the rents of the Praperty, provided that Borrower shall, prior to acceleration under paragraph 17 hemof or
abandonmaent of the Property, have the right 1o eolicct and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled to have a
receiver appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the
Property including thosc past due. All rents collected by the receiver shall be applied first to paymtent of the costs of
management of the Property and collection of rents, including, but not limited to, recelver's fees, premiums on receiver's
bondds and reasonable attorneys’ fees, and then to the sums secured by this Mortgage. The recelver shall be lisble to
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