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JUNIOR MORTGAGE

THIS JUNIOR MORTGAGE SECURES MONFEY ADVANCED UNDER A REVOLVING LINE OF CREDIT WITH A VARIABLE
RATE OF INTEREST. THIS MORTGAGE CONTAINS A DUE-ON-SALE PROVISION.

238D day of APRIL .18 93 , b

THIS MORTGAGE |s made this _
tha Morlgagor. I ERN L. KIERMELER AND KATHY K- ~JOINT-TIRNES
{hareinafer

r;Ierre;i 1o ':;s E.lkl;r;;e;r )” a‘r;c;-lt;;ﬁo rigages, _karre Gounly Taachers Credit Union, an Hilinole not-fof-profit corporation, organized

andt existizig unnar tha isws of the State of llinods. (Hareinatier referred t0 as Lender).

WHEREAS, the grantor(s} _GUENN [ KIERMELER AND KA
e e e T e —- In/are justly in-
debted upon a certain Homa Equity Line of Credit Agreement made by Borrower and daled the sama day as this Mortgage, and
&l modifications, amendments, extensions and renawals tharsof (hereinafter rafarred tc as "Credit Agreamant”). Whereas Lander
has agreed fo make advances to Borrower under the terme of said Credit Agreement, which advances wiit be of a revolving nature
and rmay be mada, repaid and rarmade, fram tima 1o Time as the parties agres. Whereas Lander and Borrower conifampiate and agres
that any asrios ol advances are to be sacured by this Morigage. Whereas the iolal outstanding principal balance owing at any one
fime under said Crecit Agresment, notincluding linance charges thereon at a rate which will vary from thmae to time depending upon
tha terms set fo7 f it said Cradit Agreement and any ather charges and collsction costs which may be owing lrom time 1o time

under said Credit Agreemenl, shall not exceed the sum of
A0 ‘_mn Y—-ONE THOUSAND NINE HUNDRED DOLLARS ). Such a Bum is refemed

g 21,9000
43333346

to hersin as the "Maxiiwir Principal Balance™ and refarred to in the Credit Agreement as the “Line of Credit”™.

THE PARTIES THERC:FURE AGAREE THAT:

THE ENTIRE INDEBTEDNES § due undar said Credit Agreement, It not sooner paid, Is due and payable MAY 20, 1998
) years-tiom the date of the Credif Agreemant. No advances under this Credit Agreement will be made
( '% } vaars from the date of this Morigage.

e i FIVE
after __ APRIL 20, 1998

THE BORHAOWER further agrees that a'l other sums advanced in acoordance herewith o protect the securily
of this Morigage, with finance charges therean at the variable rals of Interesi as deacribad In the Credil Agresmani,

ahall be secured by the terms of this Mortguge .

THE BORROWER covenants and agreaes 3« Filows:
{1} To pay said indebtadness, and interast inaraon, as sst forth in anld Credit Agreemeni, or according to any

agreaman! exlending lime of payment;
{2y To pay when due, each year, all laxes and assesamanis against caid premises, and on demand to sxhiblt

receipts tharelare,;
{3) Within sixty days after destruction or damsage. o said property to rabulld or rastore all bulidings or

improvements on said premises that may have bean destrcved or damaged; :

{4) That waste to said premises shall not be permitted o 81 Hared;
(5) To kesp ali buildings now or al any time on Sald pramigrs ingsured whth companles to be selectad by the

Lander herain, wha is heraby authorized to place such insurance wit'i ~ompanles acceptable to the holder of 1he tirst
morigage indebladness, with oss clause attachad payable firat, to tns Le~J8r therein as its intereat may appear and
therealter to Lender harein which policy shiall remain with the first Mor gag s Lander unill the indabtednass s fully

pald;
{6) To pay alt prlor encumbrances and interas! thereon, al the fime or /a1 18 when the sama shall bsgome due

and payable.

IN THE EVENT or failure to s¢ insure, of pay taxes of assessments or the piior ~ncumbrances or the intarest
thareon when due. the Barrocwe; ar the holder of asid indebiedness, may proours 3Uc MNSuUrance of pay such faxes
or agsessments ot discharge or purchase any tax lian or litle affecting said pramisas or p7y Al prior ancumbrances
and the interast therecn frem lime to tima; and all money e4 gald, the Borrowesr agroes 10 repry immediately withcut
damand. and the same with interess thereon from the dale of payment at the variable rats-1. .0rarest then in aitect
pufsuant to the terms of tha Cradil Agreemant and sald sums shall bs reated as additional indvbtedness secured

heraunder.

N THE EVENT of a braach of any of the aforasaid covenants or agreeamenis the whole of ea.d 11debledness,
including principal and atl pamed intarest, shail, at the sptlon ol the lagal holder thereo!, withowt nolics, bacome
immediataly due and payable, and with interest tharaon fram the time of said breach at \he varlabis rate of Interest
then in effect pursuant lo the 1erma ol the Cradit Agreement, and ssld aume shail be recoverable by lorsclosurs
thereol, or by suit at law, or both, the same as It all of sald indebtedness had 1hen malured by exproas terms.,

IT IS AGREED by the Borrawer that all expenses and disbursements pald or incurred on behaif of Lender or the
holder of said indabtedness, in cannection with any foreciosure hereol, including reasonable attorney tees, outlays
for documenlary evidence, stenographars’ charges, costs of procuring or completing abatracla showing the whole
tite of said premises smbracing foreclosure decrae, shall be paid by the Borrower; and the like axpenses and
disbursements, occasionad by any sull pr proceeding wherein the Lender or any holder ol any part of said
indebtedness, as such, may be a party, shall also be pald by the Borrower. All auch expanges and disbursements
shall ba an additional lien upon sald premises, shalf be taxed as cosis and Included in any decree that may ba
renderad in such fareclosure procesdings; which proceading, whether decree of sale shall have bean anterad or not,
shall not be dismissed, nor reiease given, unlil all such expenses and disbursements, and the costs of sult, including
aftorneys fens have been paid. The Borrower, for the Borrower and tor the helrs, axecutors, agminhistrators, and
assigns of the Borrower waives all right 10 the possesalon of. and income from. sald premizes pending such
foreclosure proceeadings, and agreas that upon the flling of any compiaint to forecloas this Morigage, the court In
which such complaint is filed, may at once and without notice 1o the Borrower, or any parly claiming under lhe
Barrowar, appoint a receiver o take possesaion or charge of sald pramises with power to coliect the renie, fesuss
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and profits o1 said premises.
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N CONSlDEHﬂu NHQCEIEJBCJ‘ALVB QIQ BX{!H Agreemen!, Borrawer does

hereby mortgage,‘qrant and convey to Lender, the following described real estala, with the improvements thereon,

%gmrylhing appurtenant thaerelq,

including all healing. air condillon:ng, gas and plumbing, apparatus and fixtures,

together with all rents, iesues and profils ol said premises, situated in the _
of county of COoK in the stata of iiltncis to-wit:

LOT 89 IN WOOBLANDS I1, BEING A RESUBDIVISION OF THAT PART OF LOT 3 IN DEEKE'S SUBDIVISION OF
PART OF THE EAST /2 OF THE SOUTH EAST 1/4 OF SECTION ', TOWNSHIP 41 NORIH, RANGE ¢, EAST OF THE
THIRD PRINCIPAL MERIDIAN, LYING NORTH OF A LINE 100.0 FEET NORTH OF AND PARAIIEL, WITH THE SOUIH
LINE OF THE NORTH EAST 1/4 OF THE SOUTH EAST 1/4 OF SECTICN 14, AFORESAID TN THE VILLAGE OF
STREAMNOOD, ACCORDING TG THE PLAT THEREOF RECORDED MAY 8, 1979, AS DOCIMENT NO. 24951086,

IN OOOK COUNTY, ILLINOIS.

164 ABBEYWOOD (1P

STREAMYOOD L 801U
06— 14—19\2

Commaonly known as:

Parmanent real estiate index numbar:

BORROWER hareby releases and waives alf rights uviidar and by virtue of the homeslead exemplion laws ol the
slate of lllinois.

THE BORROWER furthar covenants:

{1) 11 at any time, the sum which would then be necessaary to sa’si the Borrower's account in tufl is greater
than it would have been had the Borrower promptly paid all pericdica ana nontractual paymenis and fulfitled alf of
the covenanis, as obligated, the Borrower's account shail be consideraa daliaquent to tha axtent of such dillerence;

{2} That time ia of the esgance harec! and if any default be madae in .. nerformance of any covenant herein
contained or in making any payment undsr tha Credit Agreement or anv erwansicn or renewal thereof, or if
proceedings be instiluled to enforce any other lien or charge upon said rea’ property, or upon the liling of a
proceading in bankruptcy by or against the Borrawer, ar if the Barrower shali make onry assignment for the benelit
of his craditors or if the Barrower's property be placed undar the conirol of or in the custody ol any court, or if the
Borrower abandons said property, then, and in such event, the Lendear is hereby autho'ized and empoweared, at its
option, and without alfecting the lien hereby created or the priority of said lien or any ripht <1 the Lendar hereundar,
to declare without notice, all sums secured heraby immedialely due and payabie, whelne! ¢ not such defaull be
ramadiad by Borrower, and applied towards 1the paymant of said Mortgage indeblediness, 2y /indebledness of the
Borrower to the Lender, and said Lender may algo immediately proceed o loreclose thie Muiigage;

{3) That in the event said property is scld or transfarred or any action is laken o atfect tna lepal or equitable
awnership of said proparty, then, in such an event, without nolice to the Barrower. the enlire principal, interesl, cosls,
and expenses, due undar said Credit Agreement ghall become immadiately dus and payable

EXTENSION of the time for payment or any modification of ameortization ot the sum secured by this Morigage
granted by Laender to any successor and interesi of Borrower shall not operate lo rafaase, in any manner, the liability
of the original Borrower and Borrower's successors and inlerest. Lender shall not be required tn commence
praceedings agains! such successor of refuse 1o extend time lor paymant or otharwise modity amortization ¢i the sum
sacurad by this Mortgage by reascn of any demand made by the originali Borrower and Borrowar’'s successars in

intarast,

AMY FORBEARANCE hy Lender in exercising any right or remedy harsunder, or otherwise afforded by
applicable law, shall not be a waiver ol. or preciude, the exercise of such right or remedy. The procurement of

insurance or the payment of taxes or othar liens or charges by Lender shail 1ot be a waiver of Landet's right 1o
accelerale the malurity of the indebtedness secured by this Morigage.

ALL REMEDIES provided in this Morigage are distinct and cumulative to any other right or remedy under this
Mortgage or alforded by law or equity, and may be exercises concurrently, independentiy, of successively.

EXCEPT FOR any notice requited under applicable law to be given in another manner, any nolice (o Borrower
provided for in this Morigage shall be given by cenified mail, return recelpt requested al the proparly address or al
such other address as Borrowar may designata by notice to Lender as provided harein, and any notice to Lendar shall
ba given by certified mail, return receipt requested, to Lender's address stated harein or to such other address as

Lender may designate by notice to Borrowar as provided heraein.




iF ALL OR any pu:N QEGEJIQIIAL“&QQFP&b%UD ar withou! Lender’s prior
{6 his Mortfage, (D) (he creation

welttan consen!, axciuding () 1he creation of a llan o1 encumbrance subol dinate

of 8 purchnas monay securily intarest tar a household dppilances, {c) a iranster by devise, dissent, or operalion of
law upan the death of a joint tanan! or {d) the grant of any loase hold inierest ol thrse years or less nnt containing
an option tc purchaser, tender may. at Lender’'s option, declare all the sums secured by this Mortgage 1o be
immaediately due and payable. Lendar shail have waived such option 1o accelerale, If, prior 10 the sale or lrensfer,
Lendar and the perason !0 whom the properly is to be sold or iransferred reach agreament in writing that the credit
of such parson is satisfaclory to Lendar and that the interest payable on the sums securad by this Merigage shall
be at such rate as Lander shall request. H Lendsr has waived the option !o accelarate provided In thia paragraph and,
if borrowear's succeassar and inlarest has an executed wrilten assumplion agresment accapiad In writing by Lender,
Lendar shali releass Borrower Irom all obligalions undar this Morigage and the note or Credit Agresment.

{F LENDER exarcisgs any option {o accelerato heraundar, Lender shall mail Borrowet notice of acceisralion in
accordance with notice provisions hergin, such notice shall provide a parlod of not lesa than thitty days {rom the date
the nollce ts mailed within which Borrowar may pay the sums deciared due. H Borrower (&iis t¢ pay such suma prior
to the expiralion ol such period, Lendar may, without lurinsr notice or demand on ihe Borrowar, Invoke any remedien
parmittad hareundar.

BY SIGNING beinw, Borrower nccepls and agreas 1o the terms and covenanis contained In this Morigage
Spcurily Instrument and in any rider(s} executed by Barrowsr and recorded with it.

%‘-LM (SEAL)
1%1%. 2 (SEAL)
Laldgel J

STATE OF SLLINGIS }
¥ 88
COUNTY QF KANT }

g TEANNE CORSR —_, » Notaiy Public in and for said County, In tho Btafe
atoresaid, GO HEREBY CERTIFY that _____ KATHY AND ZLENN KIERMEIER .
parsanally known to me to be same parson S whoss name S ARE subscrited to the
toregoing instrument, appeared before mea this day In porarn and acknowledged that THEY signed,

THEIR - & free and valuntary act, for the uses and

sealed and delivered the said instrumant as
purposes therain set larth, including the release a'.imj2 ;aivor of . right of homestead. 93
RD . 4

Given under my hand and natarial seal this VAN

’

OFFICIAL SEaL "
3 JEANNE COULSON

NTTLRY PUBLIC. STATE OF ILLINGIS
2o LZAMISSION EXPIRES 2/15/94

43333346

Commissicn Explres

MICHAEL JARYIS

Thir instruman! was preparad by
(Name}

§ INTSG HAWTHORNE

BLCIN TL 60123
{Address}




