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Account No._ L15-367500 This instrument was prepared by:
" MALL TO THE LAW OFFICES OF1

e

WAL 'Vb
TQ oy 121 SOUTH UILKE ROGAD, SUITE 500
ARLINGI'DE HEIGHTS, ;L 60005

93337351 . {Addeons)
MORTGAGE |
THIS MORTGAGE is made chis 0T day of APRIL.1993 : ., between the Mortgagor, '
(herein 'Bomww'), whose addroes is

JOHN W. TAYLOR & SHARON
3849 WEST B81ST PLACE, CHICAGO, IL 60652 2and the Mortgagea,

MUmmqumnmwmmmmw-dﬂm&mum whose
address is _P.O. /60X 1038, CHARLQTTE, NG 282011038 (herein "Lender”).

WHEREAS, Borrowir i« indebted to Leader in the principal sum of U.S. §_20,000.0Q __, which indsbisdoess is

evidenond by Borrower's note datad _APRIL 30TH, 1993 aod sxtensions, mswslsmdmodiﬂcadm
theewof (heroin *Note®}, 7/ ro iding for monthly muﬂmﬂmcipﬂmdhmwimtbnbamoflndahhdnm
if mot sooner paid, due and pavable op HAY_10TH, 2008 s _

TO SECURE to Lender the repar v at of the indsbtedness evidenoed: by the Note, with interest thereon; the payment
of all other sums, with interest ther zunt, advanced iz accordancs berswith to protect the security of this Mortgage; and
the performance of the covenants and agreement? of Barrower bemin coatzined, Bomower doss hareby morigage,
grans and convey o Lender the fotlowizg roscribed property located in the Covmty of _ COQK .

State of Olinois:

3B NOKTH, RANGE 12 EAST OF THE THIRD PRISNCITFAL FQERID AN, IN CDDK COUNTY,

MHE; WEST 20 FEEY OF LOT 20 aND LOT 21 (EXCEPT THEHE T 18 FEET THEREDF) IN B.OC
1 . . - EESN N
< IN WALLACE G. CLARK & 01’8 IRD ADDITION TO I::L.hnxua E IN BECTION 3'.5,.FTUWNGHIP .

LINGTS.,
333333..3
N .| DEPT-01 RELORDING 327.50
g e TEssS MmN 197 UI/0L/9T 16148100
o 3 LTSI AR e PR LIRS 1
S= Tee 1.1** COUNTY RECORDER
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which has the address of _3849 WEST 81ST. PLACE. CHICAGO. 1L 6Q652 .. P '

(Street) (Ciyy () (Zip Cods)
(hervin “Property Address™) and Permanent Parcel Nusmher 19'352“18'.056', ;.
’POGETH’EEW&&:Umcimprovmumormm;ﬁﬁsm..ﬂ;ﬂW& ﬂshu,,
sppurtenances and reats all of which shall be deemed 1o be and remain a part of the property coverel by this
Mongage; and sll of the foregoing, mmmumfmhweﬁbd&kumnma
hossehold) sre hercinaficr referred (o an the "Property. ”
mwiwmmwmnddnnd‘BBWMnmdﬂnmmw
mdmwmmmwmmwmd&msum
Rider were a part barsol. ‘

Bortower covenasts that Borrower is lawfilly mamwwwmw&ﬂmmm
grant xod convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
mmmmﬂowuwurmumdwulde&ndgmﬂ]yﬂmnthtoﬂnﬁmtyamtaﬂclﬂmmddm&

mibject 4> ancunbrances of record.
UNIFORM COVENANTS. Borrower and Lender covenant and agree s+ follows:
Paymeent of Primcipal and Enterest. Bmhﬂprwﬂym%hﬁemwmdw

1.
mdebadmens svideaces by the Note anmd laic charges ¢ provided in the Note. mmmwdﬁd Q
Mom secordiag 1o it lovmes, which sre incorpocaled bessin by meforonce. L “l/q'

Puge [ of & . " b L.
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2. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the
Note and paragraph 1 hercof shall be applied by Leader first o interest due on the Note, second to the principal due

on the Note, and then to other charges, if any, due on the Note.
Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower’s obligations,

3.
under any mortgage. doed of trust or other ity agr with a lien which has priority over this Mortgage,
including Borrower's convenants to muke payments when due. Borrower shalll: by or canst 1o be paid all taxes,

asscesments and other charges, fines and impositions attributable to the Property which msy attzin a priority over ihis
Mortgage, and leaschold payments or ground reats, if any.

4. Hazard Insurance. Borrower shall keep the improvemecats now existing or hereafter erected on the Property
insared against loss by fire, hazards included within the term “extended coverage”, and such other hazards as Lender
mxy require and in such smounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided,
that such approval shall not be unreasonably withheld. All insurance policies and remewals thereof shall be in 2 form

acceptable to Lender and shall include s standscd mortgage clause in favor of and in a form accepirble to Lender.
Lender shall have the right to hold the policies and renewals thercof, subject to the termxs of any mortgage, deed of

trust or other security agreement with a lien which has priority over this Morigage.
In the event ¢ f loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if nc. mu de promptly by Borrower.

If the Property is <bandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date
notice is mailed by _ender to Borrower that the insurance carrier offors to settle a claim for insurance benefits, Lender
is suthorized to cofiec’ and apply the insurance proceeds at Lemder's option either to restoration or repair of the
Property or to the a~.s cocured by this Mortgage.

5. Preservation ana /1s’atemance of Property; Leaseholds; Condominiwmms; Planned Unit Developments.
Borrower shall keep the Prope ity in good repair and shall not commit waste or permit impairment or deterioration of
the Property and shail comply “«ith the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is
on a umit in & condominiuny or » planned unit development, Borrower shall perform all of Borrower's obligations
under the declaration or covenan s ¢ e-ling or governing the condomigiuvm or planned unit development, the by-laws
and regulations of the condominium .r planned unit development, and constituent docurents.

6. Protection of Lender's Security. If Lorrower fiils to perform the covenants arxl agreements contzined in this
Mortgags, or if any action or proceediLg . ~ommenced which matsrially zffecis Lender’s interest in the Property,
then Lender, at Leader's option, upon notice ¢ 3> Borrower, may make such appearances, disburse such sums, including
reasonsble sttoraeys' foes, and take such actior s »; i- necessary to protect Lender s interest.

Any amounts disbursed by Lender pursuant to thir paragraph 6, with interest thereon, at the Note rate, shall become
additional indebtedness of Boivower secured by this Monrage. Unless Borrower and Lender agree to other terms of
payment, such amouats shall be payable upon notice |‘rom Lender to Borrower requesticg payment thereof. Nothing

contained in this paragraph 6 shall require Lender to incur any expense or take any action herewnder.

7. !nspecﬂan_ I.Andermymkeors to be de ear ble entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any suh inspection specifying reasomable cause therefor

refated 0 Lender's interest in the Property.

&. Condemnation. The prooeeds of any award or claim for damre ., direct or confequential, in connection with any
ion, arc h by

condenmation or other taking of the Property, or part theyeof, or for cor ey nce in liew of cond
assigned and shall be paid to Lender subject to the terms of any mortgaze, as.d of trust or other security agreement

with a lien which has priority over this Mortgage.

9. Barrower Not Relezsed; Forbearance By Lender Not &8 Waiver. The Fo7ower shall remmin liable for full
payment of the principal and interest on the Note (or any advancement or obligatic . socured hereby, notwithstanding
any of the following: (a) The sale of all or a past of the premises, (b) the as.umrtion by another party of the
Borrower's obligations hereunder, (¢) the forbemrmnce or extension of time for pmyment or performance of any
obligation bereunder, whether granted to Borrower or a subsoquent cwner of the proreaiy, a= (d} the release of all or
any part of the premises securing said obligations or the release of any party who assumes [ aym sot of the same. Noae
of the foregoing shall in any way affect the full force and effect of the lien of this Mortgay= <« “lapair Lender’s right
to a deficiency judgment (in the event of foreclosure) against Borrower or any party asrar.n3 the obligations

hereunder.
Any forbearance by Lender in exercising any right or remedy hereunder, or otherwise afforded Ly spplicable law,
shall not be a waiver of or preclude the exercise of sny such right or remedy.

10. Successors and Assigns Bound; Joint and Several Lisbility; Co-signers. The covenants aad agreements herein
contained shall bind, and the rights bereunder shall inare to, the respective suc = and assigns of Lender and
Bosrower, subject to the provisions of paragraph 15 hereof.  All covenants and agroearents of Borrower shall be joint
and several. Any Borrower who co-signs this Morigage, but does not execute the Note: (a) is co-signing this
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Mortgage caly to mortgage, grant snd convey thet Borrower’s tntervel o the Property to Lagder undéy the terzs of
this Morigage. (b) is not personslly lisble on the Note or under this Montgage, &nd (3) agress that Leader and say
other Borrower hereunder may agree w0 extend, modify, forbear, or make any other accormodations with regard o
the terms of this Mortgage or the Note without thai Borrower's consesd and without relessing that Borrower or

medifying ity Mortgage as 10 that Borrower's internet in the Property.

11. Notice, Except for any potics required under applicable law 10 be given in smother mapner, (s) any gotios 10
Borrower provided fur in this Morigage shall be given by delivering it or by mailing mch notice by first clam mali
addreased (0 Borcower or the current owner at the Property Address or at such other address as Borrower oay
desiguate by notice to Lender as provided herein., and any other person personaliy linble on thia Noie as those person's
names anci addresses sppear in the Lender's records a2 the time of giving notice snd (b) ey notice to Lendes shail be
glvea by first cless mafl to Lender's address stated hereim or 10 such other address a3 lender muy desigmate by notice ta .
Borrower as provided herein. Apy sotice provided for in this Mortgage simil be desawed o bave beun givem o
Borrower or Lender when given iz the manner designated herein.

12. Governing Law; Severability, The state and local laws applicable s this Mortgage shall be tho Jaws of the
jurisdiction in whizh the Property is located. The foregoing sentence shall not Limit the applicability of Federal law to
this Morigage. “in the event that say provision or clause of this Mortgage or the Note conflicts with applicable law,
such conflicts shall ot affect other provisions of this Mortguge or #e Note which cami‘be given sffect without the
coafticting provision and to this sad the provisions of this Morigsge 48l the Note wre declared to be sevorable. As
used herein "costs”, ‘ckrinses” and "sttormeys’ foes™ include all sums to the sxtent net probibited by applicable law or

Bmited herein.
18. Borrower's Copy. Bormriwr. shall be femished » conformed copy of the Nots, this Mortgaye nad Rider(s) o the
time of execution or afler recoruat’ or hereol.

14. Rehabilitation Loan Agreeme). ~Borrower shall fulfill all of Borrower's obligations under any home
rehabilitstion, improvement, repsir or sdier ioan agreement which Borrower enters into with Lander. Eesnder, at
Lender's option, may require Borrower t/, exycute and deliver to Lendes, in a form acceptabls to Leander, an
assignment of any rights, claims o1 defensca whi~h Borrower may bave against partiss whe supply labor, materials or
services in connection with improvements made to e Property.

15. Transfer of the Property or a Beneficial Interv_4-2x Borrower, Assumption. If all or any part of the Property
ar any interest in it is sold or trapsferred (or if a benef.cial ‘=terest in Borrower is sold or transferred and Borrower is
not & patural person) witbout Lender's prior written conse at, Lender may, at Lender's option, for any reason, declare
all the sums secured by this Mortgage to be immediately duc #.a payable. However, this option shall not be exerciscd
by Leader if exercise is prohibited by Foderal law as of the dxi= of chix Mortgage.

If Lender exercises this option, Lender shall give Borrower potice of 7cosleration.  Thbe notice shall provide a period
of ot lees than 30 days from the date the notice is delivered or pmi'ed within which Borrower smst pay all sums
secured by this Security Instrument. [f Borrower fails to pay these s aor to the expiration of this period, Lender
may invoke any remedies permitted by this Security [nstrument without farthe po'ice or demand on Boerower.

This Mortgage may pot be assumed by a purchaser without the Lender's conecar. If an assumption is silowed, the
Lmhrm&upmmmpumfumdnqum&em(l}mh‘w‘rmdﬂiﬂmdwu

authorized by law.
93333351

ON-UNIFORM COVENANTS. Borrower and Lender further covennnt and agrec a8 fol o va:

16. Accelerstion; Remedies. Upon Borrower's breach of sny cavenant or agreaseni of A -vrower in this
Mortgage, including the covenants to pay when due any sumtis under the Note secured by this V.o» ‘gnage, Lender,
at Lender's option may declare all sums secured by this Mortgage, 1o be immediately due and p.vable without
demend or potice and may foreclose this Mortgage by judicial proceeding. Lender shall be entitl(d {0 collect in
such proceeding ] expenses of foreclosure, including, but not limited o, reasonsble atterneys' fees (0.9 costs of
documentsry evidence, abstracts and title reparts.

17. Assignment of Rents; Appoistment of Receiver.Lender in Possession. As additional sseurity bereunder,
Borrower hereby mwmmﬁmm provided that Borrowar shall, prior to socelerstion under
W‘Propeny heve the right 1o collect snd rotain such reats as they becoms

paragriph 16 hervof or ;Mpkgnmqn

due and paysble. ! .

24 v " ;'
Upmaceelmhméﬁ&erﬁ!tftpk*lémlj?wmkofmmlndltlnyhmpﬂortojudxcid-k,
Lender (in person, by ageat or by judiciaily sppoinied receiver) shall be satitled to anter upon, take possession of and
manage the Property and to collect the renis of the Propesty inchuding ihose past due. All reuts collected by Londer
shaii be epplied first 0 payment of the costs of management of the Propesty and collection of rents, including, but not
limited to received fees, premiums oo receiver's bonds and reasonzble attemeys' flees, and then to the sums secured by

this Morigage.

18. Loan Charges. If the [oen secured by this Mortgage is subject to a law which wety maximum losn charges, and
that [aw is finally interpreted so tdar the interest or otber loan charges colliected or to bs collected in conuection with
the joas exceed permitied limits, then: (1) any such loan charges shall be reduced by the amount necessary (o reduce
the charge to the permitted limit; and (2) any sums already collected from Borrower which excesded permitind limits
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will be refuaded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note
or by mmiling a direct payment to Bomrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment under the Note.

19. Legislation. If, after the date hereof, enactmuent or expiration of applicable laws have the effect either of
readering the provisions of the Note, the Mortgage or any Rider, unenforceable according to their terms, or all or any
part of the sums secured hereby uncollectible, as otherwise provided i this Mortgage or the Note, or of diminishing
the value of Lender's socurity, then Lender, at Lender's option, may declare all sums sscured by the Morigage to be
immadiately due and payable.

20. Release. Upon pavment of all sums secured by this Morigage, this Mortgage shall become nuil and void and
Lender or Trustee shall release this Mortgage without charge to Borrower. Leoder, at Lender's option, may allow a
w&ddwof‘bmmmwemmwmmmamlmfx. Borrower shall pay
all costs of recordation, if any.

21. Waiver of Homestead. Borrower hereby waives all rights of homestead exemption in the Property.

REQUEST FOR NOTICE OF DEFAULT AND FORECLOSURE
UNDER SUPERIOR MORTGAGES OR DEEDS OF TRUST

Borrower and Lende. rejuest the holder of any mortgage, deed of trust or other encumbrance with a lien which bas
priority over this Mortg e to give Notice to Lender, at Lender's address set forth on page one of this Morigage, of
apy default under the superior cacuntbrance and of any sals or other foreciosure action.

IN WITNESS WHEREOF, P~.rower has executed this Mortgags.

SHARON M. T+YLOR

STATE OF Hiinois [ v b2 Y County sa:

L Clhcedine R 3anks L aN lic in and for @i County and State, do hercby cestify
that SOy o laglor S pgmn H\-'my known K tor to be the same person(s) whose
name(s} Ca i subscribed to the foregoing instrument, appes ol before me this day in person,
and acknowledged that _+4-heysigned and delivered the said instrument _C¢.5 M.

free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official sesl, this B} May of __p-} € L9l
:,fj L ey S V4
@/ﬁ’é £ 5;0./ cp@f_fj’é‘ Nt ess
Notary Public
My Commission Expires:
Silis G2 EAL"
il [ “OFFICLAL S
T/ k\J 0‘:“.“.““! R. BANKS

Public, State of m;r:-t

AT ission Expires 9/18/93

Wy Gom
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