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Property insured against Joss by fire, hazards included within 1he ferm | extcnded{cova ge" and, uny-other hazards, including
ﬁoods ar, ﬂaodmg. for which Lender roqu:ru insurance, This i msumnce shall’be tdnintilned o thb amounts and for, the! pedoda
- tRat lsnder requires. The insurance carrier providing the i insurance shall be chosen by Borrower subject o Lender's npprovai
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender rﬁif&‘."atﬁnd&i"s
ophon, ‘obtaln Goverage 10 protect Lendeér'sirights-in the Property in:accordunce with paragraph 7, 't yizisina;

1 Allifikufince policies and renewals shall be acceptable 1o Lender and shall include a stnndard mortgage clause, Lender
shall havé the’rij;ht tahold the policies and renewals. If Lender roquives; Borrowar shall promptly-giveito .Lander allrecoipts of
pald prémiuitis and rénewil ioticds,” I tie event of osa, Borrower. uhull givo: prompt notics 1o the; insumw .carrier and:Leader,
Léndor msy thake' pré-dfoflossifnm made promplly by Borrawer. e g e PR L () (0

Unlesi Leides and Borrowsr dtheivise ) igred’in’ ‘writing;: instrance: pmceeds ahallt be applisdto xestorat:on arrepair of the
Propcﬁy damiaged;’if tiel restoration Or Fépair'is ecanomically feasible and Lender's.security is not lessened. Ifithe restoration or
repmr is‘nol‘économically’ feasible’ or Laiider's securify would be lessened,: the insurance' proceeds shall ix: applied: fo: theisums
secured by 'thig" Secunlyflnstrument' ‘Whthét' of“not- then dua; 'with'any ‘excess paid to Borrower. ' If Borrower abandons: the

Hy! 68 'does bl Enswet Within 30 days W notite’ fromt! Lender'that the insurance carrier-hag' offered to’setile'a claim; then
Lendst may éblle <t Ne' inuifunct” firocesds:' Ténder’ may use the'proceeds 10+ repuir: o restore the- (Property or: to| pay-sums
seé_ured by’ thiis*Sedur?; Tndtrudiest, whether or not then due. The 30-day period will begin when the notice is given,
et Utileds Bender éads Borrower lothirwise agree'in’ writing, any ‘ application. of. proceeds to: prinéipdl-shall:not: extend:or
poslbone’the ‘it date’ of thiy monthly payirients ‘referrsd toiin' paragraphs: 'and2 or change tho;amount of the:payments.: If
hidéF pairsgtapl 21'the Progesty!ia acquireil by Lender ; Botvowei's right'to any:insuranca policies andipmocoeds sesulting, from

dariage to thé Proporty’ pnbwto tha aéqumltian sholl puxs to Lcmlur tu tho extent of the suma murud by this Swurity Instryment ~

imhéd[melypﬂdtothﬂ lcquiﬂl“(!f[ BN (HESNEERNTAN N L B L E R 5 f: N l N2 )]j ;(

*Oe’cddﬂni:j;*’l'mmduon, Mafatensnee and Protechoh uf lhe Pmperty, Borrower’s Loau Apphmtion ibeaseho!ds. T
Borrower shiall'66€iipy, stablish; and'se (ae Property a3 Borrower's'principal residence:within sixty:days'afier.the execution of

this' Secunty nstrument and’sall cohtitus’ti’ occupy tie Property as-Borrower's principal résidence for at least; one year-after
the 'date of ‘ocriipaticy, uiléss’ Lnnder'dlhemau 7§64 in'wriling,: which ‘consent shall not 'be unreasonably: withheld;. or-unless
extenuahng Icifciimstaiices ‘exist’ which' are \beyOuC‘ Barower's control.” Borrower shall- not :dettroy;” damage:or-impair ithe
Property"’aﬂow th ‘Propérty 't ‘deteriotate; of ¢omiin's Waste'on the Property:*Borrower:shall be in' defaultVif-any-forfeiture
uétion'or proceedmg, ‘Whithr civill or-¢Fimindl, i5"bégun this n'Lénder’s good: faith judgment:could fesult ini forfelture:of:the
Property of ‘dithervise tristerfally imnpaly thilibn credted by thiy Security Tristrumeat/or Lender's secusity interebt; Borrower, may
clire such deﬁm]t'hnd reifiétiite, as provided in paragraph 18, v crusing the action or proceeding to be dismissed with s ruling
thiat; i’ Ledte?'s good fath‘détermmauon, ' precludes’ forfeitiire of the Borrower’s' interest/in the Property: or-other: material
in‘:phirmsnt of thé*liea" cmtedfby ‘this Sesurity’ Tnstruient or Lenider’s: “ecurity interest: Borrower:shall: ulso’ bo: In' default. if
Borower, duAng the Toan bplichtion procéss, ‘piVe materially false or ircrurite informition or utatements:to-Lender: (or Tailed
to’ pr(')\'ridb"Lender With'ny miideriat mfonmtmn) lin‘¢ontidctiva with'the-loas svidenced by the Note; including,ibut not imited
(o', representations Eoncerting Borfower's’ occopaticy! lof the P!‘operty a8 g-prinving)‘residence; If this: Security: Instrument is on's
leasehoid FBorrSter shall” c&fﬁaﬁiy Wilh'all ‘the’ provisions*ofthe ledse." If ‘Bore yir a.cqmms fee' hlle to" tha‘aProperty,'zihe
leasetiotd dnd e e titteshall o merge tinless' Lender i Bgreesto the erper in wiitirgl ~ i1+ - TGN s DG
7. Proteéﬁc'iii of Léndet’s' nghis i-the Property. 1f Bbrrower fails to'perform the covenants nnd agreanents ‘contained in
this Sékiunty Tastritndnt,’ oF thifeis 8 el protéadirig’ thit may significantly affect Lendorls rights in the Property (such as a
robéec'i ing' iy bankruptey:\pmbate, for condemmation o forfeitire or to-enforce laws or-regule dony)jthien’ Lender-may do'and
pay ' Tor'whatever isi nécessary 5" protect 'the Valut' of the- Propeity ‘and*Lendés's Tights'in' the \Pacpritv. Letides'd actions! may
mclude p’ay{ﬂé"éﬁy‘ suié "sacuréd' by a* lién| which! " pribiity iover ‘this Security* Instfiiineit, ‘Ppraring ‘ihi court, paying
féasOnable attorneys feed mdfenteﬁﬁg un’lbe Property 1o maké’repmm‘ =Allhough Demdbr may ta.ke action undcr this pmgmph
"Ilb'ind1 ’do’éis‘ﬁﬂi'ba”‘to dolgg, " I e e o . Gt g biones ey
YT Ay ambonls disbirsed! b Lesier un ndéy this ‘parigraph’ 7 hall ¢ becbiie! nddmoml debt’ of’Bon'oweﬂ ‘secured: by ‘this
Secunly'[ns'fiﬁiﬁéntv Unlééé' B&nﬁ@br and Ténder agres 19 ollier‘tesmns of puymea,’ thisse amounts shall bear interést'from the
fe"0f disbursetenit at the Note fufe and ‘shall be' payh‘b]e, .wzth mlerest upon’houce ‘from Lerdar: tofBomwer' ‘fequesting

pﬁu "2 *'T Bty ':, rl i' Topag L tL'- EMHEN VTR T AR b P ERc b Fo R G S S R DT

8 M gt 'Iﬁéﬁ?ﬁﬁ&‘ lf Yendér' reqqlr_ed_ mo;tgage inisiirance 4 4 cnndxhon of iakinig'the loan' socumd by this ‘Security

I:fst'r‘mma’xir',j "Bor ":Ve'rishgllf pay the’p'n‘em:ﬁms reqmréd {6 maifitdifl the mortgige"ifisuriiics ‘in"effect If, fof ainy "feason, itie
diorigage instirancs’ cVerafe feqliired by Lenider'|apsas o Geaisés to be i effict; Borrdwer hiill paythe preniiis'réquired o
B8 g 2o

obtain ’cq érage & ﬂstant!nlly eci’ui\'r:’{léht o the mortgage instirines Previolsly in effect, 'at a cost substaritially eqitjvalésit™ti thie

cost 1o Bo {fb{*f af'the mortgage insurance prswously in effect, from an alternate mongaga insurer approved by Lender. If

- substantiaily eqbivilieat mofgage Tursn dcoverags I8 ot iviilable) Borrower shiall'pay t6°Lehider gach mioith b siifnéquial td

one-twiél ot the yeariy'r msigags nsuran ”ée"ﬁre mibiibeing paid by Borrower wheil the mswadi:e’boveragé lipsad ot ceised to

be ﬁ”ﬂ”e‘cé“féﬁd"&%ﬂl%ﬁtm s¢'And 1é fmﬁtﬂ 58’ ﬁﬁfl’f)’ants As" xilo' rve i ’heu?’of’mortﬁagc ipsurance. Loss reserve
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17, Trantr of mn@N@FE el ot @@,@A{m Propesty orty et ik

is sold or transferred (or if  beneficial interest in Borrower is g9ld or trangferre WPH?W n) without
Lmdeos“pnon written consent, Lender may, at its option,, réguiré xmmodm paymm tinfiuliiof allisums sper e by ‘t!ns
Sognntyloﬁitrqugmq However. this opnon shall not be exermsod by Lender if exéreise is prottibitedtby federal 1w as of the daié
of this Security Instrument, g WG 2y

If Lender exercises this option, Leader shall give Bormower nolice of accoléraliga, TS Holics GHA'BOvIBEY period of not
less than 30.day 5. from the date the notice is delivered or mailed Wwilkin which Borrower must pay all sums secured by this

ulluir?r

Secumy Instroment. If Borrower fails to pay these sums prior to the expiration of this permd Iander may invake any remedies
permitted by this Socur};y ,Instrumcnt \fnthout further notice or demand on Borrower, ’

- lq,,,Borrowe;; ,,Rn;;lqt”l ,f}se,al,lstnlc If Borrowcr meets certmnzlgpp”glxtiOns. Borrower shnl bnva thc ‘right to have
enfprce 1 of this, Secqnty Inx;mment d)sconhnuod 't uny tuno prjo; .to the earhur of (a) 5 dnys for's such okher pcnod 1 "
applicnblo Taw' may specify for n:matalcmmt) before sals of the Propcrty pumunnt to nny power of nalo*contamnd in thiu -
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Thoss conditlons are that Hofrower: (a) pays
Loudet ail sums, wluch t.heu would be. due under this Socunty lnstmmont and the Note as if no acceleration had occurred; (b)

urés any default of &ny ‘other ‘Covedants or agreements; % pays all’ expenises incurred in enforcing this Security Instrument, . -
mclndmg, b?t not Linited. 1o, reasonable attomeys' fees; und, (d) takes such achon L) Lender fnay reasonsbly hly r%qm io assure
that ,lhek I;@'é’f Ihixg, ag-unty Instrument, Lender’s rights in the Property aid Borrower’s obﬂgauoﬁ to pay'the ‘Wums sécured by - -
this” ty Ihstrilioeic shall continue unchanged. Upon (veinstatement by ‘Borfower, this Socunty Instrument and the - -
obhgatl ns,g:gu:ed hereuv siall remam fully effective as if no accelemhon had occurred However, this right to reinstate shall
siot apply in the case 'of accelrmiton under paragraph 17, =~ "

-.19.. Sale. of .Note; . Chang: ¢” Loan Servicer, The Note or. a_partia) interest in_the Note, (together with this Secunty

Instrument) may. be sold one or moy times without prior folice to Borrower. A sale may result in 8 change in the enhty (knov}n
as the "Loan Servicer”) that collects mor i1y payments due under the Note and this Secunty Instrument. There also may be ons
or.mors changeq\of thel.oao Servicer m..-l".,od to a sale of the Noto It lhero 8 chan ¢ of the Loan Servmor, Borrower will be
given writlen nohco of the chqogo in, accordanw with parugraph 14'above'and npplx&ai:le W, THd Roiide ¥ Will state the ndms i
address of the new. Loan “Servicer. and- tho adaregeto which payments should be made, The' nouce will nlso contain any' Gtheér
mformatxon roquu-w by’ apphcablo\ faw’ . »

y 20 *Hazardous Substaitces. Borrower shall ot ~dnse or ponmt the presence uso, dnspoaul storago. or release of Ay
Hazirdous Substances on or in the Property. ‘Borrower shell not' 4o, nor aliow ‘atiyonio_elge to_do, anything: affecting tho

Property that is in violation of any Environmental Law. TLe preceding two sentences'shall ot apply’to the preseace, uss,

. sfora 8 on the Prope:tg of small mmhues of Hazardous Substanres that are generlly reoogmzod to' be sppropriats to normal

LI fJ'\ Ml rm %1[, uyr N '_O

residential ses

ﬁonﬁ%éﬁishall'ﬁroﬁx'ﬁﬁy'g'wo Tander" wntten nbtice of aiiy invest!giion; claitn, dbtiad) liwslit’6r other dcficn By aay T3
governmental or regulatory agency or private party involving the Proper.y 1A any Hazardous Substance or Eavironmenta! Law.
of which Borrower has actual knowledge. If Borrower learns, or is notitied by auy governmental or regulatory authority, that CJ
any removal or other remediation of any Hazardous Substance affecting the Prupertv is necessary, Borrower shall promptly inke o

all nocessaryv,remodml actions in accordance with. Envxronmenlal Law.
. paragraph 20, *Hazardous. Substancos nre those substances defiaer ag toxic or hazardous substances by

{
J u"

Enw'ro%ménlelﬂl.a . and, the, following substdnces: gasohne, Kerodene, other flammabla‘or toxic petroleun ‘products, toxic
pestxcades nq4 hﬁgbxcldes. ,yolnhle solvents, mnle.nals con tammg asbestos or formnldehyde m; mdloaotive maienals As used in

LEEN

ggpt;’ 20 Ml(inwronmental Law" means’federal laws and 1aws of the jurisdiction’ Whefe i & Property is located that
th! safetylor environtmental protection. N

Wt u\ ', 1y .
NG “WUT w' y}"j AﬁTS “Horrowe raudl.ender l‘urther covemmt anda ree 45 follows: " )
21 Aeceliration; Remedies, Lendei"“ﬁhall give notict to' Borrower pnor 10 ‘cceleraho l'ollo'w.ng? l"orrower’s breach

l ¥ I,.-‘,’JJ!H-‘F Thatds . h:
of any Venant «;:u"“agréo&lt in this"Sedurity Instrument! (But ‘nof “prior ‘o accelération” under” piragraph ' 17" mléss

applicable law provides otherwise). The notice shall specify: (a) the default; (b} the action reqmred to cure the default;
{c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d)”that fa: ure 4o.curg the defnuit on or. before the date specified in the notice may result in acceleration of the sums

secured by- thi tS(eﬁunt Insilrmnen foreclosure by judicial proceeding and sale of the Property The notice shall further
ml'onn, Borrq\geg of, the qg L reinstate after acceleration and the right to assert in the foreciosure proceeding the
nolf-é'xis  of a\gﬁoglt or b other defe:ﬁ‘e‘ ‘of Borrowar to acceleration and foreclosure. If the defauit is not cured on
or before the date specified ‘in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by llus'Secunty Tostrument without further demand and may foreclose this Security Instrument by judicial

proceedmg Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph

21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release, Upon payment.of all sums secured by this Security Instryment, Lender shall release this Security Instrumml

without charge to Borrower: Bonqv; slmll y any recordation costs.
2, ‘Wmver of Homatead Borrower waives all right of homestead exemption in the Property. - Forin 3016 pbo .

@, cninl wion ‘ - | PrmSele | o lmé% .
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A v, CONDOMINIUM RIDER. s 1 -

Gt el

el 20 st ,‘.\.-!'.'p HET LT PRl B TP T LA PR L C PR Y s e B ey
wt s Lo THIS CDNDOMD‘IIUMRIDERismath:s" L udnyof Bprdts ooy 1993, i ,
o i incorpofated- ity and shall be'deemed to amend and mppﬁement the Morigage;’ Doed of Trustior: Security
Deed (the *Security Instrument') of :he same date gwen by the undersxgnedw(the 'Bomweﬂ) “fo LSecure
v Boirgwer s NOtsp « o i RN : EEC I L U S T IR NI TE R .f,'}

Gt s i ) .-'.;2;':: -(;'w,' Sorri e g R T et pemans NIITeL

o bl m.smz mnmqmwns.n.‘* SRS

ab W has Sl iyl Gl st Saoera b el b e

gLl seannbnd O {H
Wi '(d]a': *Lender")
of 1he atno date nnd covenng lhn Propeny descnbed in lhe Secun!y Tnstmuwnt md locnted'lt'.w' RGO

I I T U AL D MENS L LT RN RLE sin W Bl Yo G
IR I TP I BT

+2637 CEDAR GLEN'DRIVE, 'ARLINGTON' HEIGHTS, m.mo:s 60004 60005 IR
i [Property Addrens] nba A miL
suv-The Propesty: iuctidos' a-init-in,: togethet. with an: undmded interest in lhe COMMON olements nf a condommxum
; Pl‘OJBCt knownas st gttt aey aoEl S s U el et e nint e

R R R - TO8T CREEK: PHASE' 11 " g RIS !
.'r_:‘ ] “u S iﬂ‘r-{NmomednunmumPrnjul] Led s tady oo Ve ol

..... (thc"Condom:mumsProJect")u £ the gwners agsocistion or: othcrrmtaty whlch acts.for, the Condominiwm Project '
1t (the-*Owners. Associstion ) liclds wtléito property for. the:-benefit; or useiof. its :members jor shareholders, the
Property also includes Borrower's irierost in the Owners Assoclation: and «fhe-uses, proceeds andbenefits of

- Borrower's intersst,
2l CONDOMINIUM -COVENANTS. /= addition- fo - the -covenants . and;«agreemcnts;maduginf,ﬂmSecmity
Instrument, Borrower and Lender further covzozat and agres as follows: teM

A. Condominium Obligations. Borrower chall perform all of Borrower's obhgatmns unda: the
Condominium Project’s Constituent Documents, "he 'Constituent Documents® ase the: (i) Declaration or my
“other document which Lreates the Condonumum P:o_[ect fii) by-laws; (iii) code of regulations; snd (iv) other
f ‘eqmvalent documents. Borrower shall promptly pay, whe 8 :'.a-. all dues and assessments imposed pursuant to the
ConsntuentDocuments BT ARAL
B. Hazard Insurance. So Iong as lhe Omrs Assocxat\:m maintains, with a generally accepted insurance
; carrier, 8. master or. "blanket" policy on the Condominium. Project wisich is satisfactory to Lender and which
e prov:des insurance ‘coverage 'fntthe AmOuts;: for the periods, and against the hazards Lender requires, including N
fire and hazards included within the term "extended coverage,” then: _

s

i (i) . Lender waives the provision in Uniform Covenant 2 for the inouthly paymeat to Lender of the £
year]y premmm “instaliments for hazard insurance on the Property; and | &;J

(i) -Borrower’s obligation under Uniform Covenant 5 to maintain haiud insurance coverage on the Y

1132 Property is deemed satisfied to the extent that the required coverage is provided by the Owners Associstion 2
”pohcy o
Borrower shall give Lender prompt notlce of any lapse in reqr.ured hazard insurance coveis 28 fog)

‘In the event of a distribution of hazard i insurance proceeds in licu of restoration or repair falluwing & loss to -
the Property, whether to the unit or to common elements, any proceeds payable to Borrower are Leicby astigned
and shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid 1o

Borrower, -
C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that - the.

Owners Association maintains a public liability insurance polacy scceptable in form, amount, and extcnt of
coverage (o l.znder _

MULTISTATE connommum RlDER—SmgIc Fariy-Fanca Mae/Fraddis Mac UNIFORM INSYRUMENT ~ Form 3140 9/90

! B‘“ 2 apt i v, tx URE
AN E A Pq.'lniz By G \ ‘XQ

, @' -8 9108) VMP MORTOAQE FORMS - 1911292-8100 - 180016217201 L ,mm B




UNOFFICIAL COPY

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable lo
Borrower in connection with any condemnation or otber taking of all or any part of the Property, whether of the
unit of ‘of the common elements, or for any conveysnce in lieu of condenmation, are hereby sssigned and shall be
- paid.to:Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as

provided in Uniform Covenant 10,.. :
E. Lender’s Prior Consent. Borrower shall not. cxcept aﬂer notzca to Lender and with Lender's prior

written consent, either partition or subdivide the Property or consent to:

{) the abandonment or termination of the Condominium Praject, except for abandonment or
. . \crmination required by law in the case of substantial destryction by fire or other casualty or in the cass of u
taking by condemnation or eminent domain;. .- .

(i5) any amendment to any prowswn of the Constxtucnt Documonts if 1he meBIOIl is for the express

benefit o" e der;
- (%4 termination . of professional managemml and assumption of self-mansgement of the Owners

_ Assocmuon, cr
‘ (iv) .atv action which would: have the »ffect of rendering the public liability insurance coverage

mamtmnul by the Owners Association unacceptable i Lender,
- F, Remedies. If Boriover does not pay condotiniium dues and assessments when due, then I.ender WAy pry

them. Any argounts disbrirzd by Lender under this paragraph F shall become additional debt of Borrower secured
by the Security Instrument, Uiless Rorrower and Lender agree to other lerms of payment, these amounts shall
bear interest from the date of diskursement at the Note rate and shall be payable, with interest, upon noticws from

' Lender to Borrower requesting paymeat,

‘BY SIGNING BELOW, Borrower accepts aud 1grses to the terms and pm'nsmns contaired i this Condominium
Rxdar

‘ WM&\’ sﬂ_d ' RM (Seal)

MICHAEL: A. RiVaD -Bo
. i / /.) f') | HOWer

@'4! w@108) | Peelot? Form 3140 9/80
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'THIS BALLOON RIDER is made this 30th dayof  Bpril o, 1993,

. is incorporated into and shall be deemed to arnend P subpléﬁient the' )\!'drtga'ge, Dédd &f Thdsl o' Doed to

m‘! Sec‘ .l 3 g ebt (gig‘ §éciu’1‘$: hmiﬁiiye’ﬂt") of tha samc datc; 'gji_vgu by thie t_md L igiicd (lho{ "Borrdwar') 1 secure the
i a'l.qul :.N ‘:u. i et i e T Teanpers degihinn i v o Lt o

iy iy ”i“” IR ARE TN EAN R H R HTHIE + fuipan b ridag e = He wls Yomprsy el raly Lo Myens uil

Caltd RTINS

BANKFS'B.

R HHE RSN PSSR :;;;:‘ Cowisee Wintap oy e il

W (thej "'I.:éﬁ"cf")i' f the sa{me date and coverlng lhe propen*y descubegl in the Secimiy Ihkt ‘ment dnd louzted ’ai

I T T KL T cord el demndad oo 0 g

,;F! TN f AR

Ty W7 e e G L e T B i A L L TRe
- 2631 CEDBR GLEN DRIVE | e
e B PRUINGTON' HETGHTS Imm:rs x&mm sobds .!ﬂe’* L g R
T IS IS FUNE P RN Rl SR et T ) AER TR T iy
) - !Pmmﬂ Addma] it Bb
D R S TSV Y T I SR SR BRI PR T Y i b ned ,»‘r:h S ey ol

“; ‘;l “ Tha talefist Faie Stptej 0! ihe th'é' i8 Salfedl thé *Nots Rntu.‘ 'I‘ho Juto ‘ol the Nofe 1 ealled tli&"NolB Date,”
U End"lh'e"ﬂendér" ray fiaiifer the ‘Note, Security Instrimént nd tiik'Rider. Thé T.éndér"or linyne who

N "l ‘e‘s‘ t'.h'! & Note, this Segurity lnmrment and thm Ridér by' txfnnlél"er hnd wﬁS ii.‘hntiﬁegi“io récéi\?e‘pay‘iimdtﬂ under
.:;, th" N”t "”caj{ed thc "Noté H’OMBI'. A 1'!‘ ) . -»l.a' R el ) TN (S B TR R I T
RS YRR i R IENTERREFE VIRTR TS PR S BTSSP A }'5' Sonr o i toon g ""

i ':‘h‘ AD) "HITIONAL COVI;?I'AP‘!;}‘S In’ v.m.hou to ilig "coveridnti ‘and’ igreeiments'in 'mé'Sequr:‘ 'r;m[ilhumeut.
,‘ Bo 2 wer an ” . |1d'e“rl 'c’flgqye’:}mut ‘;md a_v'."_“.‘ ns foIlows (desplpe an)‘thmg to'the’_’f_' conlrury “coritninéd"in the
- l'“ﬂt); Igstiu 1 " é'Nole) T -: ' Vi g b e " Wt L;:M:J --)‘ N
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1"’connmom1mcm'r0knmmc1~: S O N
1A the mattrity 'dale/of the Not:'ind Security Iistiiert (:he"'MnturiHr ’Dnt_q__}, Iw:ll be“ablg 6°Obtain &
new'loan ("NeW Lodn") with'a néw Mainity Date of ~" My 18t 20287 7 B ‘anid With an
e g interest rate equal to, the "New Note Rate” detmmned in accondance with $4:cnan 3 below if all the conditions
ovided i ShbEns L dnd 'S below are ‘mét (the “*Conditional’ RefirpZeid g"Op jon"y. T thiose ‘conditions are not
met 1 understand that the Note Holder is under no obligation to refizance or modify the Note, or to extb(’nd the
Maturity Date, and that I will have’ © repay the Nots from. my awa resouLe, o find a lender willing to lend me
the money to repay the-Note: * v ' R _
S - -
~COND1TIONS TO OPI'ION RO RS S R TR A0
_1f I want to exercise the Condmorml Reﬁmmcmg Opuon at mntunty. certiin condmons st be mel as of the
1+ Maturity, Dale. Thésé conditions are! (1)1 must still be the owner and occupant of the-pripetty subject to the
PSecunty Instrument (the "Property”); (2)(L:iiiist be.cisrrént iii sy monthly payments and ceupsi have been more
than 30 days late on any of the 2 scheduled monthly payments immediately preceding the Mauricx Date; (3) no
’llen against the. Property (except for laxes and special assessments not yet due and payable) other *hia that of the
;- Security Instrument may exist; (4) the New Note Rate cannot be more than 5 percentage points above the Note
Rate; and (5) I must make a written request to the Note Holder as provsded in Section 5 below.
'/“a )L P ‘
R A CALCULAT]NG THE NL‘W NOTE R.A'I'E
v 40 Wi Thes New\Note Rate will be & fixed rate of interest equal to the Federal National Mortgage Association’s
required net yxeld for 30-year fixed rate mortgages subject to a 60-day mandatory delivery commitment, plus
one-half of one percentage point (0.5%), rounded to the nearest one-elghth of ong percentage point (0 125%)

1
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(the "New Noto Rate"), The required net yield shall be the applicable net yield in effect on the date and time of
day that the Note Holder receives notice of my election to exercis, the Conditional Refinancing Option. If this
required net yield is not available, the Note Holder will determine the New Note Rate by using comparable

information,

- 4, CALCULATING THE NEW PAYMENT AMOUNT . ; _ , , _

... Provided the New. Note Rate as calculsied in Section 3 above is not greater than 5 percentage points above
the Note Rals and all other conditions required in Section 2 abave are satisfied, the Note Holder will determine
the amount of the monthly payment that will be sufficient to repay in full () the unpaid principal, plus (b)
accrued but unpaid interest, plus (c) all other sums 1 will owe under the Note and Security Instrument on the
Maturity Date (assuming my monthly payments then are current, as required uader Section 2 above), over the
term of ths New Nots at the New Noto Rate in equal monthly payments. The result of this calculation will be the
amount of wv new principal and interest payment every month until the New Note is fully paid.

5, EXERCISING THE CONDITIONAL REFINANCING OFTION

The Nots Hoirer will notifv me at Jeast 60 calendar days in advance of the Maturity Dute and advise me of
the principal, accrued \ur-anpaici interest, and all other sums 1 am expecled to awe on the Maturity Date. The
Note: Holder also will adyisz me that 1 may exerciss the Conditional Refinancing Option if the conditions in
. Section 2 above are met, Tlie Mute Holder will provide my payment record information, together with the nume,
. title and address of the person icpresenting the Note Holder that I must notify in order to exercise the Conditional
o Refinancing Option. If [ meot the ronditions of Section 2 sbave, I may exercise the Conditions! Refinencing
Option by notifying the Note Holder 2o tater than 45 calendar days prior to the Maturity Date. The Nole Holder
: _ will caleulate the fixed Now Note Rais-pissd upon the Federal National Mortgage Associstion’s applicable
published required net yield in effect on the-ato and time of day notification is recsived by the Note Holder and
as calculated in Section 3 sbove, I will then huve 30 calendar days to provide the Note Holder with acceptable
e proof of my required ownership, occupancy and propeity lien status. Before the Maturity Dale the Note Holder
- will advise me of the new interest rate (the New Note Ra'e), new monthly payment amount.and a date, time and
Tw - place.at which I must appear to sign any documents reqyire< to complete the required refinancing. I uaderstand

. the Note Holder will charge me reasonable fees and the cosis aseociated with exercising the refinance option.

o X BY SIGNING BELOW. Borrower accepts and agrees (o ‘:hjs,tcm“? and covenants contsined in this Balloon

. Rider. . .. . o o, | }
— L e s . [T . o / D Q. . — :
N ‘ ‘.
| @/,M&’&/ G. ’QJ/‘/ D (Sea) ;
T- RIVERD f ~ , : Borrower

mtémfd Q : %M\f/ﬁf (Sea) .
KIMBEKLY A. RIVRJO, HIS WIFE' Borower - §
Sea) & @
-Bormower %‘% g

(Seal) o

- .. -Borrower G‘;

[Sign Original Onby]

. @575 woou L ez _ | Form 3180 12/89
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UFIT 28-2631-A N IaDB'I‘ CRREK. CONDOMINIDM AR DELYNEATED ON A SURVEY OF THRE

CERTAIN LOTS IN LOST CREER, BRING A mms:on
IN THE SOUTTWEST /4 OF BECTION 15 AND THE NORTHWEST 1/¢. OF BRCTION 24, TOWNEHIP

d1 NORTH, RNOE LY m'r OF 'THE THIRD FRINCIPAL mmm, WHICH SDRVEY IS
ATIACEED RS mw *Av 70 THE DECLARATION OF CONDOMINIUM RECORDED JANUARY 4,

1993 A8 pOCUMTT 53000362 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INUGREST IN’ THE
ﬁm BLEMENYS, T, COOK COUNTY, ILLINOIS.

POLLOVWING DESCAYBED. RRAL ESTATR:
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