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LOAN NQ.: 05242508 cHl MORTGAGE

5¢

THIS MORTGAGE ("Sccurity Instrument”) Is give ﬁnn : L 19, 1993 . The'mongagos I -
I RAYMOND J. MOORE AND SHARON A, MGORL" ‘ PR C S e T
HUSBAND AND WIFE ’

("Bomawer"),
'l'msbccumyfnsmunruisgivcnlo R

DIPSCTORS MORTGAGE LOAN:C ORFORAT!ON
A CALUF ORNM CORPORATI 0,

93035873 ...

‘N which s organized and cxtsuna yiter the laws of R ‘ CALIFORNIA -

5

R

S address s
¥

1595 SPRUCE SIRLET

RIVERSIDE, CA 9:511? _ - ‘ - . R
("Lender*), . Borrower owes Lender the principal sum-of

BIGHTY-FOUR THOUSAND NINE HUNDRES AID NOIIOO - )
Dollars. (U.S., 384 This dobt is ovidenced, h Bnrrawcr & nolo dalcd the same date | mr_. lhls Sc.curily

¢0.0
Instrument ("Noto“) which provides for monthly puw‘movns. with the full debl; | f not paid cirlier, duc and payablo on
0!, o0 . This Sty Instrument secures o ee: (n) “the repayment of the dobt evidencéd hy

MAY
tho Note, with interest, and al) rencwals, cxu..lwiuns‘nmi ortifications of the Note; (b) the paymont of all othier sums, with-Intercs
atdvanced under paragraph 7 lo p]v:owct the sccurity ofithis 3o ousity Instrument; and (€)' ‘ormance of Borrower's covenanis and -
agreemonts under this Seeurily Instrument and Notc Fr thie purpose Bm-rowcr ‘daes hcmby mortgage, grant_and convey 0
‘Lender the following described property located in . d' Coumy, Iinois

' LOT 8 IN BLOCK 27 IN HANOVER HIGHLANDS UNIT NO.4 VILLAGE OF HANOVER PARK, COOK coumw.
(LLINOIS, A SUBDIVISION OF PART OF THE NORTHEAST CUAATER OF SECTION 81°AND THE
SOUTHEAST QUARTER OF SECTION 30, TOWNSHIP 41 NOHTH, RANGE 10, EAST OF THE THIAD
PRINGIPAL MERIDIAN, ACCORDING TO PLAT, THEREOF REGIS/FAZD IN THE OFFICE OF THE REGISTRAR

' OF TITLES OF COOK COUNTY, ILLINOIS, ON DECEMBER 18, 1984,48 DOCUMENT NUMBER 2187451, .

PIN/ 07-31-212-008 5 ot
DEPT-G!. RECORDING | O a31.00
T32211 'mm 9423 0 nsmsfva 18302300

o 3PasB % 5875
R T couuw Raﬁreum e

which has the address of
: 7101 GLENWOOD LANE

HANOVER PARK, *ILLINOIS soro3-
L CProperty Addrese;

s

- ‘ TOGETHER WITH all the improvemenis nuw or hurcaftcr erected on lhc r& agngc and nll casements, nppumnances, and -
- fixtures now or hercaftera part of the pmpcni' Al mplnccmcn!s and’ add:uons shall’ covered by lhls Securily lnstmmcnl. Mi

; of the forcgoing is referred w in this S tmmcm as the - pcny.

BORROWER COVENANTS that Bomwcris lawfully seiscd of the cainte hcrcb‘ convcyed and has_tho nghl s mongagc,
grans and convey the Property and that the Propcrty is_uncncumbered, except, ‘for. encumbranices -of record. Borrowcr warmnis and
will defend gencrally the tille w the Property againstall claims and dcmands “subject to any cncumbranccs of record. -

C “THIS SECURITY INSTRUMENT combi!m uniform: covcnnms for national 1se and. non unil‘orm covannnts wnh hrmlcd o
varigtions by jurlsdiction i constitute a uniform mutlty lnstmmcm covenng real pmpeny. 7 o

‘“{34)

[ X4

ILLINOIS- Single Pamily - Fanale Mae/Fredale Ma imlmm msrnumm SRS _ . worin 3014, mo
. Amended 5/91 viw Pageld 0!5 T . DOCMASTERS 4[91 DMIL]C(I)I
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@ affts and ogreoments contained In this
Y th

7. Protection of Lendar's offertyl A1 Bolrdfer Kl 1)) )
Security Instrument, or thero@is J ( i i (R affclt Lo @ s o Property {such us n procecding
in bankruptcy, probate, for comidcin of Torfelture 'or wrentdreo or, reg@ations)? - thenLender may do and pay for whatever
is necessary Lo protect the value of the Pro;l)gny and Lender's rights in the Property.  Lender's actions may include pying aiy sums -
secured by a lien which has priority over this Security Instrument, ap g in court, {Jil:g reasonable attomeys’ fees and cntering
on the Property to make repairs. Although Lender may take action under Mh-pmﬁph 7, lender dogsnot huve lodo s, .

Any amounts disbursed by Lender under this paragraph 7. shall become itional ‘debt of Borrower sccured - by this Security
Inswument.  Unless Borrower and Lender agree to other ferms: of payment, these amounts shall bear intercst from ‘the date of
disbursemnent at the Note rate and shall be payable, with-interest,  upon notice from Lender to Berrower requesting payment. - '

8. Mortgage Insurance. I Lender reguired mortgaﬁc insurance as a condition of making the loan sccured by this Scourity
Instrument, Borrower shall pay the premiums required (o maintain-the mortgage insurance in effect. I, for any reason, the morigage . -
insurance coverage required by Lender lnpscsior ceases 10 be in offect; Borrawer shall IY:IY the premiums required 10 oblain coverage
substantially cquivalent to the monfngc Insurance previously in cffect, . at a cost substantially cquivalent to the cost to- Borrower of the
marigage insurance previously in cifect, fromian allemals morigage insurer appraved by Lender. . 1€ substantinlly equivelenr morigage
insurance covernge is not available, Borrowcrishall puy to - Lender:cach month -a sum equal 1o one-twelfth -of the yearly morigago
Insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be in-effect. - Lender will accept, use and
retaint these payiments as a loss reserve in licu of mortgage insurance. | Loss reserve paymeits may no longer be required, at the apdon
of Lender, if morigage insurance coverage (in:the amount and for the period that Lender requires) provided by an-insurcr nppraved by
Lender again becomed avaitable -and is obtuined. Borrower shall pay the premiums required to maintain _monfago'lnsumnce In effect; L
or 1o provide o loss reserve, until the requireiicnt for monigage insurance - ends ‘in- accordance with any writien agreement between -+ -

“ Borrower amd Lender or applicable inw. T S : ' o o R

9, Inspection, Lender or its agont miy makc rcasonable cntrics upon and inspc;cﬁnns af whe Property, Londer shall give
Borrower notice at the time of or prior to an ipgpccﬂon specifying reasonable cause for the inspection, ) _ o

10. Condetin».on. ‘The proceeds of 'anhaward or claim for. damages, - dircct or consequential, in conncction with an
gndcgmadon dor other wking of any part of.the Property, - of for conveyance in lieu of condemnation, are hereby assigned and shall
aid to Lender, B S : 3 SRR ‘ ‘ ‘
v In the event of a v 2aking of the Progcng the proceeds shall be &}pplicd o the ‘sums secured by this. Securlty Instrument, .
whether or not then due, itk aly excess paid:to Borrower, - In the évent of a partial taking of thie - Property. In which the fair marketr -
.. value of the Property immcuiriat? beforo the jtaking is: equal to or ‘greater than' the amount ‘of the sums sccurcd by ‘this Sceurity -
Instrument immediately before the iaking, - unlgss Borrower and Lender otherwise aFree in 1 _
Instrument shafl be reduced by Ze umount of the proceeds multipticd by the following fraction: (a) whe total amount of the sums
secured immediately before the ncirg,  divided by {b). the fair market: value of. the Property immediatcly before the taking. Any
balance shall bo paid to Borrower._u the eventof a anal taking. of the l"rggmy in“which the’ fair market value: of Lhe Property
immediately before the inking is less than o amount of the sums secired immedinicly before the taking, uniess Bormrower and Lendor
otherwise agree in writing or unless apphicatee law otherwise provides, the proceeds shall be ‘applied to the sums sccured by this
. Secyrity Instrument whether ar not the sums aréithen duce. P o ‘ . S
if the Property is_abandoned by Borrow.r, or if, after notice by Lender.to Bomower that the condemnor offors to make an
award or settle a claim for damages, Borrowet @ails to respond to Lender within 30 days after the date the notice is given, - Lenderis
authorized 1o collect and apply the proceeds, al‘its rption, cither to.restoration or repair of the Property or to the. sums secured by this.
Sccurity Instrument, whether or not then due. k), - LR . B
nless Lender nnd Borrower otherwlse idgree in| weirag, any application of proceeds to_principal shall not oxtend ar posiponc
the duo date of the monthly payments referred (o in paragrophs 1 and 2 or change the amount of 'such payments. S

R - . . : e oo
11. Borrower Not Reteased; Forbearance By Lender Noi a Walver. .. Exiension of the time for payment or modification of
amortization of the sums secured by this Secisrity Instrumen granted by Lender to. any successor In_interest of Borrower shail not
operate 1o release the tinbility of the driginal Barrower or Borrowac’s successors.in interest. - Lender shall not be required o commence .
proceedings against any successor in interest’ ar refuse to extend wr.e- for payment or otherwisc. modify amortization: of the sums
secured by this Security Insrrument by reason'of any demand made kv 1'e original Borrower or Borrower's successors in interest. Any
forbearance by Lender in exercising any right orremedy shall not be a vaiver or preclude the exercise of any right or remedy..

12. Saccessors and Assigns Round; Joint and Several Liability; ‘Cr-signers. The covenants and agresinents of this Sccurit,
Instrument shall bind amd benefit the successofs and assigns of Lender ani'Somower,  subject to the provisions of paragraph 17,
Borrower’s covenanis and agreements shall be joint and-scveral, “Any Borrowe: wio co-signs. this' Security Instrament but does not.
cxecule the Note: (a) is co-signing this” Sccurity Instrument- only’ to mortgag®, - geratand convey thal Borrower’s interest in the.
Property under the terms of this Security Instument; (b) is not personaily obipurd to ‘pay' the sums sccured’ by this Scourity
Instrument; and () agrees that Lender ‘and amy other Borrower may | to extend, w.iodify, forbear or make any accommodations
with regard to the terms of this Security Instrument or the Note without that Borrower's cousend. -

13, Loan Charges, If thc loan secured by this Security Instrument Is subject ip a‘low which seis moximum loan charges, and
thot law is finally interpreted so that the interést or other loan charges collected or to” be collesi in connection with the loan exceed -
the permitted limits, then: (a) ony such loari gharge shall be reduced by the. amount necessary - reduce the charge 'to-the permitted
limit; and (b) any sums nlready collecled fromi Borrower which exceeded pennitted limits wilfbe-r:[un ied to Borrower, Lender may
choose o make this refund by reducing the principal owed under the Note  or by ‘making a direct pavraent to-Borrower. - If a refund
reduces principal, the reduction will be treated @s a partial prepayment without any prepayment charge vias< she Note: : :

14. Notices. Any nolice to Borrower provided for in thls Sccurity Tnsurument shiall be given by delvering it or by mailing it by
first clnss mail unicys npplicable law requires use of another method, | The notico shall be direcied to the: Property Address or any other
adilsess Borrower de.:li‘gnnms by notice o Londér,  Any notico 1o'Lender ghali e given “by first class mall 10| Leader*s addresy sinied
herein or any other address Lender designates thy notice to Borrower,”  Any notice provided  forin this Sccurity Insirument shall be.
deemed 10 have keen given to Borrower or Lender when given as provided in this paragraph. . ‘ .

1S, Governing Law; Severability. This Security Instrument sha)t be governed by federal law and the law of tho jurisdiction

in which the Property is located, In the cventihatany pravision or clause of this: Security Instrument or the Note conflicts with

?plicablc law, such conflict shall not affect othér provisions of this Sccurity Instrument or the Note which can be given cffect without
1 satibias

conflicting provision. To this end the provisions of this Security: Instrument and the Noto arc declared 10 be severable.
16, Borrower’s Copy. Borrower shnlliﬁ:q_givcn one conformed copy of the Note and of this Security ]nst'rumcﬁ‘l'.

17. Transfer of the Property or a Beneficial Interest in Borrower,  Ifull or any past of the Property or any interest injtis .
said or trensferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without Lender's
rior written consent, lender may, at its option, require immediate payment in full of all sums secured by this Security Instrument, .
owcver, this aption shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this-Security Insirument.:
If Lender excrcises this option, Lender.shall give Baorrower notice of acceicration. The notice shall provide - period of not
less than 30 days from the date the notice is delivercd or malled within. which Borrower must ‘pay all sums secured by this Security .
Instrument. 1t Borrower foils to pay these sums prior to the explration. of this period, " Lender may invoke any remedics permilted by

this Scourity Instniment withont further notice or demand on Borrower. -
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1 ¢ : (4 ‘ it cr périod ns_applicable law may
pul: cr Of=SalteOnlaincd In this Sccurity Instrument; or  (b)

18. Borrower's Right td R afe
of this Sceurity Insirument discgnti
speeify for reinsiatement)  befo

sulo-eOn
catryof a djudgmcm cnforcing this Sccurlly Instrunicnt. Thosc conditions arc that Borrower:  (a) pays Lender all sums which then
would be duc under this Sccurity Instrument and the: Notc s il no acccleration had occurred; (bgcures any defoull of any other
covenanls or agreements; (c) pays all expenses incurred in coloreing this Security "Instrumcanl, - including, - but not limiicd: to,
reasonable allorneys’ fees; and  (d) takes such action as Lender may n_:asonab'lg require 10 assure that the Hen of this Security -
Inswrument, Londer’s ights in the Property and Borrower's obligation :to pay the sumg sccurcd by this Security Instrument slmﬁ'
continue unchanged, Upon reinsiniement by Borrower, this Security Instrument and the obligations sccurcd hercby shall ramain fully
cffective as it no naccoleration had occurred, However, this right io. reinsiate shail not apply in the case of accelerallon under

‘paragraph 17,

19. Sule of Note; Change of Loan Servicer. ; Tho Notc or a Xmﬁal interest In the Noto (together with this Sccurity Instrument)
may bo sold onc or moere times wilhout prior nolice to Borrower, sale may result in 'z changoin the cntlty  {(known’'as the. "Loan
Servicer") that collects monthly payments due undegithe Note and Lhis Security Instrument.. There also may be one or more changes of
tho Lesin Servicer unrolatedd to asalo of tho Note, :If'there is a change of the Loon Servicer, . Borrower will bo glvon written-notice -
of #.nange in accordance with paragraph 14 aboveand applicable Jaw. The notice will siate the name and address of the new Loan

© Se ar andl the address to which payments should bo'mado, "The notice will also contain any otlier information requlred by applicable

law. -

20. Hazardous Substunces. Borrower shall ‘lwl cause or- permit the presenco,. use, - disposal, -storage, or release of any -
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyenc.clse to do, anything affccting the Property that .
isin violntion of any Envirmnmental Law, The preceding two sentences -shall not apply -io the presence, use, or storago on the |
Praperty of .~1mt5;|lul_l qtgnouucs of Hnzardous Subsiances!thnt are generally recognized lo- be appropriate 1o normal residental uses amd o™
maintenance of the Property. T o A S : R I
" ‘Bosrower shall promptly give Lender wrillen: notice of any Investigation, clalm, - demand, {awsuil or other aclion by any
goveenmental or regriatony agency or privale party involving the Property and. any Hazardous Substance or Bnvironmental Law of
which Borrower has acw?l knowledye.  If Borrower learns, —or is noiified by any governmental or regulalory-suthorlty, thatany.
removal or other remcdatinn of any Hazardous Substance affecting the - Property is” nccessary, -Borrower shall’ prom’plfy tnke afl

nccessary remedial actions in sccordance with Environmental Law, : ‘ . . ‘
As used in this paragiara 20, “Harzardous Substances” are thoso -substances defined as loxic or hazardous subsiancesby

Environmental Law and thelclluvdag substances; gasoline, kerosene,. othér flammable or toxic petrolcum products, ' toxic peslicides
and herbicides, volatile solvents. iraterials containingasbestos or formaldehyde; and radioattive materials.: As used in this.paragraph’.
20, "Environmenial Law"” means fracerl laws and 1laws of the jurisdiction where thé Property is located that relato to health,: safety:or
cnvironmental protection. T : . » e ‘

NON-UNIFORM COVENANTS. Borrower and Lender fusther covennnt and agres as follows:

21, Acceleration; Remedies. LenZer shall'give notice to Berrower prior to acceleration following Borrower's breach off -
any covenant or agreement in this Security Ins’zament (but not prior to acceleration under parnﬁragh 17 unless ngplicable
law provides otherwise). The notice shall specfy: c7a} the default; (b) the action required to cure the default; (c) a date, not
fess than 30 days from the date the notice i$_giveu #a Borrower, i)y ‘which the default must be cured; and (d). that failure to
cure the default on or before the date specified Injth/: notice wny result in acceleration of the sums secured by this-Security -
Instrument, foreciosure h{ Judicial proceeding nnc.avie of the Property. The notice shall further inform Borrower of the right
to veinstate after acceleration and the right to assert in 2o7 foreclosire -procecding the non-existence of a default or any other .

“dcfensc of Borrower to acceleration and foreclosure, If 4 e default is not cured-on or before the date specified in the notice,
Lender, at its option, may require immediate payment ia fu??-2f all sums’ secured by this Security Instrument without further
. -demand and may forcclose this Security Instrument by judicial proceeding. Lender shail be enmtitled to collect all expenses
- incurred in pursuing the remedies provided in this'paragrapi: 21, Including, but not limited to, reasonable attornecys’ fees and
costy aof title evidence. L ‘ L T C
- 22. Relense, Upon payment of all sums scovred by this Sceurity Fustrument, Lender shall release this Scecurity Insirument -
- without charge to Borrower. Borrower shalt pay any f_ecnrdnUUn casls, ) " e
23. Waiver of Homestead. Borrower waives all rights ol homestesd ~xemption in the Property.

24, Riders to this Security Instrument,  If onc or morc riders arc: ozucuted by Borrower and: recorded Wgother with this
Sexurily Instrument, the covenants and agreements of cach such rider shall: be incrspyrated into and shall amend and supplement the -

i
]

covenants and cnts of this Sccurity Instrument.as if the rider(s) were a part Hf this Securily Instrument.
-+ {Check applicable boa(cs)] SiE R ; -
' [] Adjustable Rate Rider {C)iCondominium Rider. . ~ . [1-4Family Rider -
O] Graduated Payment Rider .8 ':Planncd Unit Development Rider 7] Biwcekly Payment Rider
Balloon Rider "} Rate Improvement Rider © _ | C}Sccond Home Rider.

{] Other(s) [specify)

o | 93335973 . o
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BY SIONING BELOW, Bartowor accepls nndmareoq 0 e ierms and covmmms cunmlm.d in this Sccurity Instrument uml in any

rlder(s) oxccuted by Borruwcr and recorded with’it.”:
PR

§y : : » W e (Scab) -
Sy ' ’ HOND J. MRE e -7 Barrawer

-Borrower

Witnesses:

" Porrower-~

. LOAN NO.: 05242508 CH!I

" STATE OFILLINOIS, CC’DK}; County ss:

" I, the undersigned ' a Nolary Pubhc in and l‘or smd county and stau.. do hercby ccmfy
© thal RAYMOND /. MOORE o< . » :
- SHARON A, MOORE, husband ré :

e nally knuwn to me to be the same pcrson(h) whose nnme(s) o
subscribed to the foregoing instrument, ﬂppcarcd befure me lhls day "‘ pctson. and acknowlcdged that - E

fics pad volumary act, for thf uses and purposes therain set forth, ,
3. . . h

 signed and delivered the said instrumentas: fﬂ,'eir
: 19th © ol April

Given under my hand and offical seal, th

. L OFFICIAL SEALY. . R S e T
My commission capires: MICHAEL JOSEPH MABDIEX -~ | . == 67 ~N 2L
: NOTARY PUBLIC STATEQFILLINDIS -} = . NewryPublict -0
| DY COMMISSION Exp: QL1 3, 1883 1 o ‘

"This instrisment was prepared by: v
PBULA RHODES ColE
DIREC'IURS MORTGAGE LQAN C’ORPORATION

sangsery

‘Vi'rp.,m 3014 -9/90 . Pags §of 5. R hdc‘:MAmns"qm' DMILICO .,
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THIS BALLOON RIDER is made this L 19TH day of APRIL- v (1993, and is incorporated - -
into and shall be deemed 1o amend and supplcment the Morngage, Dped of Trast or Decd w0 Sccurc Debt  (the "Sewrily
Instrument”) of the sume date given by the undersbg ied (the "Borrower™) “to sccure the Borrower's Note o
DIRECTORS MORTGAGE LOAN CORPORATION A CALIFORNIA CORPORATION :

(the "Lender™) of the same date and covering the propcrty described. in the Sccurity Instrument and !ncatui o

7100 GLENWOOD LANE,
HANOVER PARK, IL 60103

[Propeny Addrosst

The interest rate stated on the Note is called lhe J‘Nole Raw,” The dnw of the Notc is called the "Nute Date.” 1 undcrsmnd - ‘

the Lender may transfer the Nots, Sccurity Instruiient and this Rider. -The Lender or anyonc who takes the Nole, the Sc;.umy b
Instrument and this Rider by transfer and who is cnﬁuui o rccclvc paymcnts under the ch is callcd the "Note Holder.” :

ADDITIONAL COVENANTS, In addition 10 l.ho covenanis and sgreements in.the &ucumy Instrument, Borrower and Lender
further covenant and agree as follows (despite nnyihing o the contrary couzafncd in the Sceurity Instrument.or the Note):

1 CONDITIONAL RIGHT TO REFINANCE
" At lhe maturity date of the Note snd Sccurity Insirumcnt (the "Notc Mn.umy Dase"), Iwillbe ablc o chuina ncw Iunn ('Ncw
Loan") with o new Maturity Date of MAY s 0! ,2023  ,(the “Now Maturity Date") and with an interest rate -
equal to the "Nov/ Loan Rato" dotermined in ucco:dnnco with Section 3 below if all the conditions provided in’ Scetiony 2 and 5

bolow are met ‘(the” "Conditlonal Refinanco Op;lun") IT those conditions’are not met, - T undersund that the Note Holuer is umder |
no abligation 1o reflnorce the Note or to modify tha Note, resct the Note Rats, or extend the Noie Maturity Dalc, :md thnl Twill
have 1o repay the No'e £ .0m my own resources or’ find a lender willing to lend me the money to repay the Note. : o

2, CONDITIONS TC OP{I0ON L :
If I want to exercise the Zoititionnt Refinance Opuou. certain condmons must be met as of the Notc Maturity Dmc, 'I‘lu:sc

conditions are: (l) 1 must still Oe ap owner and occupam of the propcny subject (0 the Securily Instrument (the "Property™); (2} 1
must be current in my monthly pr.yments and cnnnm have been morethan 30 days laie on any of the 12 scheduled monthly
payments immedintely preceding the Nete Mmumy Dmc (3). there are no- Nens, defects, or encumbrances against the Property,
or other adverse matters affecting title to ‘> "ropelt) {except for taxes and special asszssments not yet ‘due and payable) "nrising
after the Security Instrument was recordes; () the New Loan Raltc cannot be more than 5 perceniage pomls above lhc Note Rae;
and (5) I must make a written request to the Nobs }loldcr as provided in'Scction 5 below

3. CALCULATING THE NEW LOAN RAT - -
The New Loan Rate will be a fixed rate of intedg?s cqunl w the chcml Home Loan M(mgngo Ccrpomuon S requtred net yicld
far 30-year fixed rate morigages subject 0.8 E.O-n., :nandatory delivery commitment, plus onc-half of onc percent (0.5%);.
rounded to the nearest one-cighth of one-percent (D A25') (the "Now.Loan Rate").. The required net yield shall bo the applicable ..
.iiet yield in effect on the date and time of day that the Noe Holder receives aotice of my clection 10 oxercise the’ Conditional -
Refinunce Option,  1f this required net yseld is} uol Aavaioble the Notc Holder will .determine lhe New Loan Ruw by usmg -

comparable information.

- 4, CALCULATING THE NEW PAYMENT AMOUN'I‘ '

Provided the New Loan Rate as calculated in Séc;ion 3 above ig not ;,rr-ler than §- pcrccnlage pomls above the Nnu: Ruw and
all other conditions required in Section 2 above a.r¢ saual'ed, the Note Eolr.er will determine the amount of the monthly. paymcat -
that will be sufficient to repay in full (a) the unpaid pnncnpal ‘plus_ (b) scarued bt unpeid intezest, plus (c) alt other sums Twill”
- pwe under the ‘Note and Sccurity Instrument on;} thc Note Matirity. Date: (assiming_my monthly payments then-arc currént, as
required under Section 2 above), over the term of{lhc New Loan al'the Ncw Loa:i Faate in equal monthly paymcms. ‘The result of
this calculation will be the new amount of my pnncipal and mu'rcst paymcm every (adv.th until the Ncw Loan is fully paid

5. EXERCiISING THE CONDITIONAL REF!NANCE OPTION -
The Note Holder will notify me at least 60 calendm' daysin, ndvnnce of the Nule Mat: ml,- Date and advise me of d:c pnnc:pa! ‘
accrued but unpaid intcrest, and all ather sums | nm ‘expected to ows on the Note Maturity Daty. - The Not Hotder also will advise
me that 1 may excrcise the Conditional Re!’mance'()puon if the conditions in Section 2..abovoare met. The Note “Holder will
provide my payment record information, togcthes with the name, titlé and address of.the person -cpr,sr-\ung the Noie Holder that
1 must notify in order 10 oxercise the Conditional’ Bef' nance Option. If 1 meet the conditions of Secton ¢ abave, .I may excreise
the Conditional Refinance Oplion by notifying the-Note Holder no carlier than 60 calendar days and na Iée- than 45 calendar days
prior to the Nolc Maturity Date.  The Note Holder will calculate the fixed New Loan- Rate based upmt. the Federal Heome Lonn
Mortgage Corporation's npphcablc published rcquu'ed net yield in offect on tie date andtimz of day notificatiur, is rcccwed by lhe
Note Holder and as calculated in Section 3 abcve. 1 will then bave 30 calendar days to provide'the Noie Holder wuh accepmble
proof of my required ownership, occupancy and propcrty tien alatus Before the Note Maturity Date ‘the Nete Hokler witl’ a(lvisc
me of the new interest rate {the New Loan Rmc), inew monthly paymem amount and a date, time: and piacc at which 1 must appear -
o sign any documenis required 10 complete lh¢ yequired refinancing: 1 undersiand the- Note Holder -will-charge me a. $250
_processing fee and the costs assoclated with the cxercisc of the Condiuunnl Rcﬁnancc Oplion. inclutling but not [(miwd to the cost

of updating the title insurance policy.

BY SIGNING BELOW, Borrower accepls aml agrccs 10 the r.erms and covenants comamed in ﬂus Balloon Rider.

RAI’M%DJ MOOJ M ;:; Ea’(jwc‘”") : )100"2’@ ' ‘. (Sea)

' R ﬂurrowcr !
(Sealy - - . - - (Seal) .

‘Borrawer - S R Borrowcr

LOAN NO 05242508 CHI
'MULTISTATE BALLOON RIDER (REFINANCE) stnua an:ly-[’uddie M:c UN!FORM INSTRUMENT

(Sign Ongiml Oniy) 2
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