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address of the new Lgan:Servicer and“tae adiress to which payments should

J@;‘GRHL)' uﬁos) o . T . o Paga§ata

16, Borrower’s Copy.- 'Borrower“staegivcn one confopmed copy of e Nogand of This' Securicy Instrupnent.

‘17, Transfer 'of the Property or'a"Béneficial Interest in 'g%gx‘dﬁ'ér. ! "urq a'%'}ﬁa &f ﬂlc"l"mp?ny o‘rmmy’i'ritci"dst‘in?it?‘[s
sold or transferred (or if a’beneficial interest in Borrower is sold or wransferted and ‘E,o wercis*not a natura) person) without
Lendes’s prior-writterr consent; Lender may, at its oplion, require immediaic )gg%ﬂ iflilofialkeume socur g this Security
énstmmc?t._l-lowcvcr. this option shall not be excrcised by Lender if exercise 1s prohi pIEQ* b9 fetieralslaw,as 6f the dnis of this

ecurity Instrument, : e o

..+ Jf Lender exerciscs this option, Lender shall give Borrower notice. of acceleration, The notice shall provide a period of not less
thah ‘30" days’ from ‘the date the notice is delivered or mailed within which Borrower must pay all sums,secured by this Security
Instrument. If Borrower fails to pay these sums prlor to the cxpiralion of this peripd, Lender may mvoke any remedies permitied
by this Security Insirument without further notica or demand on Borrower, ' v- T U
-i.018, Barvower's;Right to Relnstate, ;- 1. Borrower, meets. ceriain: conditions, Borrawer . shall have. the . right;: 1o have
enforcement. of. this Seewrity, Insirumens, discontinued a1.any. ime priar fo the catir; of; (a). 5 days (or such olher period as
applicable law nay’; pecﬂ;y or reinsialement) before sale of the Prapery pussdant io dny power of sale contained in/this Security
Instrument; OF (b) eniiry of.a judgment cnforcing this Security Inslrumient: Those conditions are ihat Borower: (a) pays Lender all
summs which thien would !be dhe’ unider this-Security Instrument and the Nolg as if no.acceleration had occurred; (b) cures any
default of any other covenants’or agreements; {c) pays all expenses incurred:in eénforeing this Security Instrument, including, but

not limited:t0,reasopable:attomeys’ fees; and {d) takes such aclion as Lendex may reasonably, require;o-assure, that the lien.of his
Security InstrumentJ.cnderls nighs in the Property and Borrower's obligation o jpay the sums secured by this Sccurity .2

Instrument, shall .cypiizue unchanged, Upon reinstatcment by Borrower, this Swuxita'i;jﬁ?sm:mcm ‘ggglme oblj io’lgasecnre;%};;:j
reinsthte: not apply in the casc of -

s 1 i ipdy : . o g ibit
hereby sh j‘t’clﬂain‘fu’!y »ffeciive as if no acceleration had occurred. However, this'rig
acceleration under paragiap!c 17,

19, Sale of Note; Chovige of Loan Servicer, The-Note: or a partial interest in the Note (wgemci with ;his;-"Sucurityf_i

-
ot
.

~
(Y

’
fels

Instrimient) miny be sold ‘one ¢rmore’times without prior notice to' Borrower, ‘A sale may result in a-cha%gc it the entity-(known' -

as the "Loan Servicer") that coller:s ronthly payments due under the Noie and this Sccurity Instrument,

here also may be onc or.

more changes of the Loan Servicel wrelated to 8 sale of the Noie. If there Is a change of the. Loan Servicer, Bosrower will be

given writien eatice of the change & accosttance with paragraph 14 above and applicable: law, The notice will sisis thoe name and
0 madel The notice will also conlain any ‘ather

information required by apphicablelaw,

20, Hazardous Substances.:, Borrow&'r- sl not cause of permit the iirés&ncc.‘- use, di.'s‘pb'sh!."'s‘m;mgﬂe:' _of ‘refease -of any -

Hazatdous Substances:onor-in the Property. Bosoves shall not do, nor allow anyone-clse to do, anything affecting the Property
that i in violatioh of any Environmenial Law. The preceiling two sehtcnces shall not apply 0 the presence, use, or storage on the
Praperty of small ‘quantitics of Hazardous Substances. t-0% are generally recognized. to bt appropriaie to normal residenitial uses
and to maintenance of the Property. e N CRELT _
. Borrower shall promptly give Lender written notice of 4ny, investigalion; claim,, demand,’ lawsuit or other action 'gi/ any
fovernmental‘or ‘regulatory:agency: ot private partyinvolving the Property and any Hazardous Substance or Environmental Law

of which:Borrawer has-aciual knowledge. If Borrower. leams, or s wotilied by any.governmsntal ar,regulatory authority, that any -

neeessary remedial actions in accordance with Environmental Law. _ o
As used in this paragraph 20, "Hazardous Substances” are those su¥stances defincd as 1oxic or hazardous substances by
Environimental Law- and the. following subslances: gasoling, kerosene, oticr Fammable or toxic petroleum products, toxic

removal or other remediation of any Hazardous. Substance affecting ths Property is nccessary, Borrower shall'prompily také all

pesticides and herbicides, volatile solvents, materials containing asbestos or forrinlazhyde; and radioactive matesials, As-used in

this paragraph 20,"Environmental Law" means fedcral: laws and-Jaws of the jurieiction where the Propenty is Jocaied that relate
0 hwuh' mfe'w ’Dl';;_m\’if()nmcnml prolcclion. g SRt gt . DRI P - i AR N LR 4 T :
LTS i oS!

I IR ) R R S L AT LRI ..-‘r; ToehL "'_'_‘: .:.\ RPN VI TR
NON-, INIEOR :,C!O}{EN:ANTS‘ Bunowcnandf_l_:cpq# further covenant and agrec asliows: S R
: LU ke g , R L T " P R AL .

., - 21-Acceleration; Remedies. Lender shall give notice t Borrower prior to acceleraticn foliowing Borrower's breach of
p’:iy,.._q.fqv_egjg’n;i;gﬁggtgemgyﬁ .in_this Security Instrument (but not prior to acceleration uncer paragraph 17 nless

sl

applicable law, provides otherwise). The notice shall specify: (a) the default; (b) the ction yequite? ip cure the default; (c)

ed b

S date, it i s 3, dags o I e the o s givn o Dotrower, Uy which Ihe détal e be G snd @)

Arepy TR

that Tailisre fo cure the defaulf on or before'{be date specified in the notice may result in acceleratio’s o} {Gié Stms secured
by this Security Instrument, foreclosure by judicial proceeding and sale of tie Property. The notice sauL further inform
Borrower of the right to reinstate after acceleration and the right fo assert in the forecjosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the

date specified in the notice, Lender, at its option, may require immediate payment: in full of all sums secured by this

{Lifi

Security Instrument without fuither demand and may foreclose this Security Instrument by judicial proceeding, Lender

shall be entitled 1o coflect all expenses incurred in pursuing the remedies provided in ths paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence. ! S

| 22, Release; . Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument "
- without charge to Borrower. Borrower shall pay any recordation costs., ; S _

23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Prqamy

"t
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© UNOFEFICIAL COPY®

~ BALLOON RIDER’

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 29th duy of, APRIL o, 19 93
and is incorporated  into and shall be deemed to amend and supplement the Mortgagc, Deed of Trust or M to Securc Debt (the
- "Security Instrizment') of the same da.!c given by the undersigned (the "Bormmower™) to secun the Bommowex's Nota to ]
FIRST CHICAGO BANK OF ST. CHARLES, NATIONAL ASSCC. C :
(lhc,"l.mdm"')
of the same date and cavering the propeny deseribed in the Security Insbument and locu.ted L C s

901 REBECCA COURT SCHAUMBURG, ILLINOIS 60193

[Propeny Addrnu]
The mu:rwt raw stated on the Note is called the "Mote Rate.” The date of the Note is :nl]lad ﬂw “Note Date.” 1. undmlmd l.h: Lender
may transfer the Ncw. Security Instrument and this Rxdcr The Lender or anyone wha' takes the Mote, the Security Instrurnent and this
Rider by transfer and who is entitled to receive puymcnw under the Note is called the "Note Halder.”

ADEQIIONAL COVENANTS. In addilion 1o the covenants and agreements. in lhg:ﬁqcunty Instrument, Borrower and Lender
further covennr' and egree as follows (despite anything 10 the cantrary contained in the Secutity Insriunent of the Note): '

1. CONDITIONAI i _:HT TO REFINANCE . _
- At the maturity uo'e of the Note and Security Instrument (the "Maturity Date™), I will be able to obtain & new ]Dﬁl’l {"New Loun") '
with & new Marity Dawc of © JUNE lat ,20 23 , and wih-an interest mto oqual 1o the
“New Note Rate” determined in accordance with Scction 3 below if wll the condillom provided in Sections 2 and 5 below are met (the
"Conditional Refinancing Optic »"; s If thosa conditions are not met, 1 undersiznd that the Note Holder is under no th!gn.non to refinance
or modify the Note, or to extend the ,m\mnty Dato, and that T will have to repay the Noto from Iy OWn ressurces or Tind a lender willing
mlmdmnmamnncymrcpaymeh .

2. CONDITIONS TO OPTION :
‘ If I want to exercise the Conditional | tefinincing Option at maturity, certain condulons must be met as of ths Mamnty Date. These -

conditions are: (1) I must still be the owner and Scupant of the property subject to the Secun.ly Instrument (the “Property”):-(2) I must be
current in my monthly payments snd cannot have'oran more than 30 days laie on any of the 12 gcheduled monthly psyments unmedlmly
preceding the Maturity Date; (3) no lien against the Pror ity (except for taxes and special ass::ssmems not yet due and payable) other than

that of the Security Instrument may exist; (4) the Nev/ [ Vote Rate cannot be more than 5 percentage points sbove the Note Rate; and (5) T
must mske o written request to the Note Holder as provided 7 svction 5 below, :

3. CALCULA’!'ING THE NEW NOTE RATE
The New Nol.e Rate will be a fixed rate of interest equ/d & the Federal National Mnrtgngc Association's required net yield for

30-year fixed rate morngages subject to a 60-day mandatory deliver; commiument, plus cne-half of one percentage point (0.5%), rounded |
to the nearest one-eighth of one percentage point (0.125%) (the’ "Nev' Mai= Rate"). The mquxred net yield shall be the nppheab!e net yield
ins effect on the date and tn-m: of day thar the Noie Holder receives notice 5f say election exercise the Conditional Reﬁnmcmg Option, If
this required net yield i is not available, the Note Holder wdl desermine the We'v Mote Rate by umug cumpara.'ble information,
4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rote as calculated in Section 3 above is not grealsr thin S pcn:cntuge poinis above the Nole Rate and all
other conditions required in Section 2 above are satisfied, the Note Holder will dewsmine the amount of the monthly payment that will be
sufficient to Tepay in full (g) the unpaid principal, pius (b) accrued but unpaid interesy, j1us (v) all other sums I will owe under the Now .
and Secunty Instrument on-the Maturity Date (assuming my mnndﬂy paymenis then are rune, .!.. as required under Section 2 sbove), over
the term of the New Note at the New Note Raie in cqual monthly paymenis. The result of «h u cdiculation will be the amount of my new
principal and interest payment every month until the New Note is fully paid. )
5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at least 50 calendat days in advance of the Maturity Date. and ar vise | ne of the principal, wcmod but -
unpaid interest, and all other sums ¥ am expected to awe on the Maturity Date. The Note HolJer also =il (dvise me that Y may exercise
the Conditional Reﬁnmmg Option if the conditions in Section 2 above ere met. The anﬂ Holder wil! pnvnde my payment recond
information, together with the name, title and address of the person representing the Note Holdar thet I must ioary in order to exercise the
Conditional Refinancing Option. If T meet the conditions of Section 2 above, I may zxcrcuc the Condition=} Tefinancing Option by
notifying the Note Holder no later than 45 calendar days prior to the Mamurity Date. The Nuu: Halder will caleu,~e the fixed New Note
Rate Based upon the Federal National Mortgage Association’s applicable published réquired nel’ y:e]d in effect on the date and time of day
notification is received by the Note Holder and as calculated in Section 3 above. I will then have 30 calendsr days 1o provide the Note '
Holder with accepisble proet' of my required ownership, occupancy and properiy lien stalus. Before the Maturity Date the Note Holdér
will advise me of the new interest rate (the New Note Rate), new monthly payment amount and z date, time and place at wl-uch I must
appear 1o sign any documents required tv complete the mmred refinancing. T understand thit Note Holdér will charge me a $25000
processing fee and the costs associated with updating the title insurance policy, if any.

omwamm@‘a@mmcmméwwmwm“. _ '
- —_(Seal) o (Seal)

LDOSQGEB

-Borrower CAROL A TDEIJKBS ’ -Bdmwcr
(Seal) e . (SeD -
-Borrower . S ' Co -Enrrower‘_" .
, - ) [Slgn Ongmal Only]‘_' ;
: HuLTISTATE IALLOGH mom slngln Family - Flnnt‘ Mao Unliorm Fnllrumcnl . \ - T . Flnn Stw ﬂfl!ﬂ
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