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LENDER § & 09-01-73963

MORTGAGE ]ﬂ ;;;lf.d

THIS MORTGAGE ("Security frstrument”)is given an © MPRIL'20, 1983 . The mortgagoris

‘MICHAEL S HODHAN AND L\‘NNE §. ROCAAN, HUSBAND AND WIFE

. (*Borrowier"), This Security Instrument i given tb SEARS HORTGAGE CORRORATION

o whnch is orgamu:d ond exlstmg under the laws of THE STATE OF TH10, o | a \ énci whose

; addr 18 440 NURTH 'FAIRWAY DRIVE, VERNON HILLS ILLINOIS 60051

{"Lendcr” ) Borrower owes Lender the pnnmpal sum of o

N prenrt- FIvE THOUSAND DOLLARS ANI] ZERD CENTS=nnnmmmmmmmmwmmmmmmmns _ WA
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_" Dollars (U S. $85, 000 00--------—~-f—— ). This debt is evidenced by Borrower s pata dated the same date as thxa Securlty _

Instrument ("Notc"), which provides for monthly payments, with the full debt, it iict paid earlier, due and-payable on
MAY 1, 2023 . This Security Instrument gecures to Lendes {p) the repayment of the debt:

evidenced by the Note, with interest, and all renewals, extensions and modifications ol the Note; (b) the-payment of all -
othcr sums, with interest, advanced under paragraph 7 to protect the security of this Gecunity Instrument;.and (c) -
the performance of Borrower's covenants &nd agreements under this Security Instrumes.t ard. the Now For this -

purpose Borrower does hereby mortgage, grant and convey to Lender the following descnbcd property located in
4)( NO.: 16-07- 115 047- 1021 VOLUHE NO 141

SEE ATTACHED LEGAL DESCAIPYION HERETO AND HADE A PART THERECF

Whichhastheaddrem of 221" NORTH KENILWORTH,  NIT 208, OAKPARK T (Sueet, Sy,

LoOK ,ounty. Illmms: '

L4
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fISOSEE‘

* Illinoia © '60302-2048 ("Property Address™);

R (Zip Cade]
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TOGETHER WITH gnjt[a rmp:rovements nfg: or here!TTer erecte; of he [property,

- appurtenances, snd fixtures now or herealter a part of the propertie Allxeplncementdend addsﬂons‘shnll also be covored
by this Security Instrument, All of the foregoing is referred to in this Security Inatrument aa the "Property.”

- BORROWER COVENANTS that Borrower io lawfully seised of the estate hereby conveyed and hag the nght to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generatly the title to the Property against all claxms and demands, subject to any
encumbrances of record,

THIS SECURITY. INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
fimited variations by jurjsdlctnon to constitute a uniform security instrument covering real property

UNIFORM COVENANTS., Borrower and Lender covenant and agree as follows:

1. Payment of Principal snd Interest; Prepsyment and Late Charges. Borrower shall promptly pay when due
- the principal of and interest on the debt svidenced by the Nate and any prepayment and l&ta charges due under the Note,

2. Funds for Taxes and Insurance. Subject to appliceble law or to a written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, until the Note is paid-in full, a sum ("Punds”) for:

{a) yearly taxes and assessments which may attain priority over this Security Inatrument as.a i:en on the Property, (b) )

and sl emmonrs ‘

 yearly leasshold payments or ground:rents on the Property, if ony; (c) yearly hazard or property insurance premiums;

- {(d) yearly flood ip-urunce premiums, it any; (o) yearly mortgage insurance premiums, if any; and (1) any sums payable:
by Borrower to Lende:; in accordance with the prov:mons of paragraph 8, in lieu of the payment of mortgage insurance

~ premiums. These rtems ave called "Escrow ltems.” Lender may, at any time, collect and hold Punds in an amount not
to exceed the maximum amount a lender for a federally related: mortgage loan may require for Borrawer's escrow
account under the federal Kol Estate Settlement Procedures Act of 1974 as amended from time to time, 12 US.C.

Section 2601 et seq. {"RESPA"), unless another law that applies to the Funds sets a lesser amount, If so, Lender may, -
. at any time, collect and hold Puids ir an amount not to exceed the lesser amount, Lender may estimate the amount of

Funds due on the basig of curreni data snd reasonable estimates of expenditures of future Escrow Items or otherwise in
accordance with applicable law.

The Funds shall be held in an institutionrhose deposits are insured by a federal agency, instrumentality, or entity

{including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Pundsto .

pay the Escrow Items, Lenider may not charge B rrower for holding and applymg the Funds, annually analyzing the
escrow account, or verilying the Escrow Items, uries: Lender pays Borrower interest on the Funds and applicable law
- permits Lender to make such a charge, However, Lzider may. require Borrower to pey a ong-time charge for an
independent real estute tax reporting service used by Lendrs in connection with this loan, unless applicable law provides
otherwise. Unless an agreement is made or applicable law reanires interest to be pmd Lender shall not be requrred to
pey Borrawer any intérest or earnings on the Funds, Borrower 4pd Lender may agree.in writing, however, that interest

shall be paid on the ‘Funds; Lender shall give to Borrower, withu charge, an ennusal accounting of the Funds -showing .

~ credits and debiits to the’ Funds and the purpose lor which each delat ‘c the Funds was made. The Funds are pledged 88

 additional segurity for ail suma secured by this Security Instrument.’
It the Funds held by Lender exceed the amounts permmed to be field by applicabis law, Lender shall account to

Borrower for the ¢ excess Funds in ‘accordance: with the requirements of app. icable Iaw, If the amountof the Funds held
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by Lender at any time is not sufficient ta pay the Escrow Items when due, Lendz: may so notily Borrower in writing, . -

and, in such case Barrower shall pay to Lender the amount necessary 10 make an'the dAeficiency. Borrower shall: make
up the deficiency in no more than twelve monthly payments, at Lender’s sole discretizn.

Upon payment in full 'of all sums secured by this Security Instrument Lender siall promptly refund 10 Borrower
any Punds held by: Lender, If, under paregraph 21, Lender shall acquire or sell the D. voperty, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acjuisition or cale as a credit
against the sums secured by this Security Instrument, -

3. Application of Payments. Unless applicable law provides otherwise, all poynents reccived by Lender under
paragraphs 1 and 2 shall be apphed first, to any prepayment charges due under the Note; ‘'second, ‘0 smounts payable
under paragraph 2; third, to interest due; fourth to principal due; and last, to any late chargw due under the Note,

4. Charges; Lrens Borrower shall pay all tayes, assessments, charges, fines and impositions attrxbutable to the
Property which ‘may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.

Borrower shall: pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower ‘

shall pay themon time directly to the person owed payment, Borrower shall promptly furnish to Lender ail notices of -
amounts to be paid under this paragraph. If Borrower makes these payments dlrectly. Borrower shall promptly turnish-

to Lender receipts evidencing the payments,

‘ Borrower shiall promptly discharge any-lien which has priority over this Secunty Instrument unless Borrower' (a)

. agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; {b) contests in
good faith the lien by, or-defends agsinst enforcément of the lien in, legal proceedings which in the Lenders opinion

operate to prevent the enforcement of the lien; or {c) secures from’ the holder of the lien an' agreement sat:sfactory 0.
Lender subordinating the lién to this Security Instrument T Lender determines that any part of the Property is subject:
~ 1o & lien which may attain priority over this Secunty Instrurnent Lender may.give Borrower a notice :dentzfymg the.

lien, Borrower’ shall satisty the: lren or take one or more of the actions set forth above within 10 days of the giving of
notice. , ,
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5. Hazard or Property Insurance, Borrower. sfgl:kcep thg!-ﬁnproc\r%manw now exigting or hereafter erected on
the Property insured against loss by fire, hezards included within tiue tebm "extdrded toverage® and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in ths amounts
and lor the periods that Lender requires, The insurance carrier providing the insurance shail be chosen by Borrower
subject to Lender's approval which shall not be unreagonably withheld, If Borrower fails to maintain coverage desoribed
abave, Lgn7dcr may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with

aragraph 7, ‘ : L

P All insurance poficies and renewals shall be acceptable to Lender and shall include a standard mortgage clause,
Lender shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to
Lender al! receipts of paid premiums and renewal notices. In the event of loss, Borrower shell give prompt notice to the

insurance carrier and Lender, Lender may make proof of loss if not made promptly by Borrower. :

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restorstion or repsir is econornically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shafl be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle avloym, then Lender may collect the insurance proceeds. Lender. may uss the proceeds-to repair or.
restore the Property o7 o pay sums secured by this Security Instrument, whether or not then due. The 30-day period will
begin when the notice is grven, o _ ‘

Unless Lender and 1 orrower otherwise agree In writing, any application of proceeds to principal shalf ot extend or
postpone the due date of the nonthly payments referred to in paragraphs 1 and 2 or change the amount of the payments,
It under paragraph 21 she Progeriy is acquired by Lender, Borrower's right to any insurance policies and proceeds
resulting from damage to the Prcperty prior to the acquisition shall pass to Lender to the extent of the sums secured by
this Security Instrument immediately prior to the'scquisition. : } ‘ o

6. Occupancy, Preservation, Maiiiznance and Protection of the Property; Borrower’s Loan Application;
Leascholds. Botrower shall occupy, estsplish, and use the Property as Borrewer's principal residence within sixty days
after the execution of this Security Instruraent and shall continue to occupy the Property as Borrower’s principal.
residence for at least one year after the date of ozcupancy, unless Lender otherwise agrees in writing, which consent shall
not be unreasonably withheld, or unless extenuating, cicvmstances exist which are beyond Borrower's control, Borrower
shall not destroy, damage or impair the Property, ailz« the Property to deteriarate, or commit waste on the Property, .
Borrower shal] be in default if any forfeiture sction or prosceding, whether civil or ¢riminal, is begun that in Lender's
good faith judgment could result in forfeiture of the Propesty or otherwise materially impair the lien created by this
Security Instrument or Lender's security ‘interest. Borrowe: riay cure such a defsult and reinstate, a8 provided in
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good laith
determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of the lien
created by this Security Instrument or Lender's security interest. Bur.orver shall also be in default if Borrower, during
the loan application process; gave materially false or inaccurate infoiination or statements to Lénder (or failed to
provide Lender with any material information) in-connection with the loa1 evidenced by the Note, including, but not
limited 1o, representations-concerning Borrower's occupancy of the Properiy <8 a principal residence, IF this Security
Instrument is on a.leasehold, Borrower shall comply with all the provisions of thelease, If Borrower acquires fee title to”
the Property, the Jeasehold and the fee title shall not merge unless Lender agrees tothe'merger.in writing, . o

7. Protection of Lender’s Rights in the Property. If Borrower fails to periorm the.covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantiy affect Lender's rights in'the
Property (such as a proceeding in bankruptey, probate, for condemnation or forfeitvre or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value ot ths Troperty and Lender's .
fights in the Property, Lender’s actions may include paying any sums secured by.a lien which lis priority over this.
Security Instrument, appearing in court, paying reasonable attarneys’ fees and entering on the Prope: ty'to make repairs.
Although Lender may take action under. this paragraph 7, Lender does not have todo so, :

ISOSEEE G

Any amaunts disbursed by Lender under this paragraph 7 shall become additianal debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of piyment, these amounts shall -bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment. ‘ , o S .

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this

~ Security Instrument, Borrower shall pay the premiums required to maintsin the mortgage insurance in effect, If, for any-
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in-effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously, in effect, from an alternate -
mortgage insurer approved by Lender, If substantially equivalent mortgage insurance coverage is not available,
Borrower shall pay to Lender each month a sum-equal to one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the instrance coverage lapsed or ceased to be in effect. Lender will:accept, use and retain these
payments as.n loss resérve in lieu of mortgage insurence, Loss reserve payments may no longer be. required, .
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~ st the option of Lender, if morigage insurance caverage {in thejamountiand for:the period that Lender requires)
provided by an insurer approved by Lender again becames available and is obtained, Borrower sh_al? pay the premiums
required to maintain mortgage insurance in effect, or to provide a Joas reserve, until the requirement for mortguge
insurance ends in accordance with any.written agresment between Borrower and Lender or applicable faw, ° o
9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shall

give Barrower notice at the time of or prior to an inspection specifying ressonable cause for the inspection.:

10. Condemnation, The proceeds af any award or clsim for damages, direct or consequentisl, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender, - _ ' . .

In the event of s tota! taking of the Property, the praoceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with sny excess paid to Borrower, In the event of a partial taking of the Property in
which the fair market value of the Property immediately befors the taking is equsl to or greater than the amount of the

sums secured by this Security Instrument immediately bofore the taking, unless Borrower and Lender otherwise agres .
in writing, the sums secured by this Security Instrument shell be reduced by the amount of the proceeds multiplied by -

the following fraction: (a) the total amount of the surms sccured immedintely before the taking, divided by (b) the tair
market value of b2 Property immediately before the taking, Any balance shall be paid to Borrower. In the event ol a
partial taking of <he Property in which the fair market value of the Property immediately belare the taking is less than
the amount of the sums secured immediately before the taking, unless Borrower and Lender atherwise agree in writing
ar unless applicable !ar/ ntherwise provides, the proceeds shall be applied to the sums secured by this Security
Instrument whether or. .ot “ne sums are then due. . L ‘ '

If the Property is aban-icued by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to-

make an award or gettle a clim: for dsmages, Borrower fails to respond to Lender within 30 days after the date the .

notice is given, Lender is authoriz*< to collect and apply the proceeds, at its option, either 1o restoration or repair of the

. Unless Lender and Borrower otheiwise agree in writing, any application of proceeds to principal shall not extend or '
postpone the duc date of the monthly payments referred to in paragraphs | and 2 or change the amount of such
psyments, - -

‘Property or to the sums secured by this Jecurity Instrument, whether or not then due,

11, Borrower Not 'Relegsed;' Farbearanza By Lender Not 8 Waiver. Extension of the time for payment or ‘

madilication of amortization of the suma secured. 1 this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release thy Jiahility of the original Borrower or Borrower's successors in
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower’s successurs in interest, Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or prectide the exerciss of any right or remedy, - .

12. Successors and Assigns Bound; Joint and Several Lizpliity; Co-signers. The covenants and agreements
of this Security Instrument shall bind and benefit the successors and sssigns of Lender and Borrower, subject to the

provisions of paragraph 17. Borrower's covenants and agreements shall be ‘oin? and several. Any Borrower who cosigns

this Security Instrument but does not execute the Note: (a} is cosigning this Security Instrument only. to mortgage,
grant and convey that Borrower's interest in the Property under the terms ot this Security Instrument, (b) is not
personally obligated to pay the sums secured by this Security Instrument; and.ic) agrees that Lender and: any other

Borrower may agree to extend, modity, forbear or make any accommodations witi "egard to the terms of this Security .

Instrument or the Note without that Borrower's consent. o
13. Loan Charges. If the loan secured by this Security Instrument is subject to a lav” which sets maximum loan

charges, and: that law is finally interpreted so that-the interest or other loan charges coilerts? or to be collected in

connection with the loan exceed the permitted limits, then: (s) any such loan charge shall ba ruduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums slready collected {rum Borrower: which
exceeded permitted limits will be refunded to Borrower, Lender may choose to make this refund by reducing the
principal owed under the Note ar by making a direct paymient to Borrower, If a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note, - o ‘

14. Notices. Any natice to Borrower provided for in this Security Instrument shall be given by delivering it or by

mailing it by lirst class mail unless applicable law requires use of anather method. The notice shall be directed to the -

Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by

first class mail to Lender's address stated herein or any other address Lender designates by notice to. Borrower, Any -

notice provided for in this Security Instrument shall be deemed to have been given ta Borrower or Lender when given
8s provided in this paragraph.

~ 15, Governing Law; Severability. This Security Instrument shall be governed by federal Jaw and the law of the
jurisdiction in which the Praperty is located, In the event that any provision or ¢lause of this Security Instrument or the

Note conflicts with applicable law, such.conffict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and -

- the Noteare dgc]aféd 10 be severable.
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copy. of tho Note: fx thia Sec rity lnstrument.
orrower, IFall or any part of the Property or any

16. Borrower's CopyLBlorrOWcr sEalEe ngven cg\;:t!n'fe\

17. Transfer of the Property or & Benelicia! Interest |

e

* intersst in it is sold or transferred (or if 8 beneficial interest in Borrower is sold or tr&mfurred and Borrower is not a

nutural person) without Lender's prior written consent, Lender may, at it option, require Immediate payment In foll of
all sums secured: by this Security Instrument. However, this option shall not be exercised by Lender it exorcios I
prohibited by federal Jaw as of the date of this Secumy Inatrument.

1t Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shafl provrde 8 period.
of not less than 30 days from the date the notice is detivered or mailed within which Borrower must pay all sums secured
by thia Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower. _

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions; Borrower shall have the right to have
enforcement ol this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other pcnod
as apphcable law.may specily for reinstatement) before sale of the Property pursuant to any power of sale contsined in
this Security Instrument; or {b} entry of a_judgment enforcing this Security Instrument, Those conditions are that
Borrower: {s} pays Lender all sums which then would be due under this Security Instrument and.the Note sg if no
acceleration had oczurred; (b) cures any delault af any other covenants or agrecmcnts (c) pays all expenses incurred in
enlorcing this Sc.,u'!‘y Instrument, including, but not Himited to, resaonable attorneys’ fees; and {d) takes such action as
Lender may reasonrulv requlre to assure that the lien of this Security Inatrument, Lender's rights in the Property and
Borrower's abligation to pay the sums secured by this Security Instrumentshall continue unchanged Upon reinstatement
by Borrower, this Securi¢y Jastrument and the obligations secured hereby shall remain fully effective ag if no acceleration -
had occurred. However, this right to reinstateshall not apply in the case of acceleration under paragraph 17, -

19. Sale of Note; Change 2t Loan Servicer. The Note or a partial interest in the Note (together with thia Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in.2 change in the entity
(known as the "Loan Servicer”) that cuilacts monthly psyments due under the Note and this Secunty Instrument. There
also may be one-or more changes of theLoan Servicer unrelated to a sale of the Note, I there is a change of the Loan
Servicer, Borrower will be given written noice of the change in eccordance with paragraph 14 abave and applicable law,
The notice will state the name and address o tho-new Loan Servicer and the address to which payments should be made,
The notice will also contain any other informatics ¢ required by apphcable law.

20. Hazardous Substances. Borrower shall'no? cause or permit the presence, use, dispossl, storage, or. release of
any Hazardous’ Subatancw on or in the Property, Bortower chall not do, nor allow anyone ¢lse to do, anything affecting
the Property that is in violation of any Environmental Liw, The preceding two sentences shall not apply to the presence, - -
use, or storage on the Property of small quantities of tTazirdous Substances that are generally recognized to bell)
appropriate to normal residential uses and to maintenance of the Pmpcrty o

Borrower shall promptly give Lender written notice of any investigation, clmm demand, lawsuit or other actmn byla
any .governmental or regulatory agency or private party involving ?he Property and any Hazardous Substance or () -
Environmental Law of which Borrower has actual knowledge. If Borre weér learns, or is natified by any governmental or &1
regulatory authomy, that any removal or other rémediation of any Hazaraous, Substance affecting the Property is <
necessary, Borrower shall promptly take all necessary remediel actions in accarZance with Environmental Law, N

As used in this paragraph 20, "Hazardous Substances” are those substances delined ss toxic or hazardoussubstances  od

- by Environmenta! Law and the following substances: gasoline, kerosene, other flum-aable or toxic petroleum products,

toxic pesticides and -herbicides, volatile solvents, ‘materials containing asbestos or farmaldehyde, and radicactive
materials. As used in this paragraph 20, "Enviroimental Law” means federal 1aws and laws of the jurisdiction where the
Property is located that relaté to health, safety or environmental protection.”

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree 85 follows:

21. Acceleration; Remedies. Lender shall give aotice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument {but not praoy to acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shali specily: (a) th \cfault. (b} the
action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cused; and (d) that failure to cure the default on or before the date
specified in the notice may result in acceleratmn of the sums secured by this Security Instrument, foreclosure
by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of s defauit
or any otheér défease of Borrower to acceleration and foreclosure. If the default is not cured on or before the .
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured’
by this Security Instrument without further demand and may foreclose this Sccurity Instrument by jlldlClal '
proceeding. Lender shall be entitled to collectall expenses incurred in pursuing the remedies provided in this

_psrlgraph 21, including, but not limited to, reasonable attorneys' fees and costs of title evidence,

22, Relcasc. Upan payment of all sums secured by this Security Instrument, Lender shall release this Security

Instrument without charge to Borrower. Borrower shall pay any recordation costs.
123, Wuver of Homestcad Bormwer wajves all right of homestead exemptionin the Property.
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24, R:ders to thls Sr..unty lnstrumem If one or more rxdcrs are executed by Borrawer and recordod togethcr o

~ with this Security Instrurn?, the covenants and- agreements of each such rider shall be incorporated: into and shall
‘amend and suppiement the ccveannts and agresments of this Security Instrument ad if the rider(s) were a. pan of this

- Security Instrument, [Check sppiicioie box(es)] .

Adjustable Rate Rider Condominium Rider 14 anlly Rxder .
Graduated: Paymcnt Rider- Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider ™ Date Improvement Rider Second Homa Ridor '
V.A. Rider ‘ thther(s} [spect!y}

- BY SIGNING BBLOW Borrower accepts and agreco. 1o the terms end covenants contamed m this Secunty
Instmment and in any nder(s) executed by Borrower and recorded with it

o - . _ _HICHAEL’ S/ -GUDHAN ' -Bormwer

~ LYNNE 5. RODWAR o Lfﬂprrower =

" TSQSSEE‘-’;’ |

el (o san

. ‘ -'Bormwer' ' . - -Bormwa_r B
, STATEO ILLINOIS ' Countyss CULC / - ~-—--“"'  ’

f - u’ LU/\-QLK’/}-/LL?’ l’\-ﬁf Cf ,a N;ery Pubhc in and for said county and state do hereby O/ _
certify that’
‘/Eu c£«, 5 Zac/m.w % foy S . Bedaan, //VLJ.A e

. -, personally known to me ta be the same person(s) whose
., name(s) subscnbcd to the foregomg mstrument appeared jefore me this day in person, and acknowledged that
-f . s:gned and delivered the said i mstrumcm a8, A free and voluntary act, for the uses and purposes

L ‘th in set forth, ] '
: Gwcn under my hand and official seal this - ZO'J ﬁ‘ day of 7&P @ / L"""* / ? 7i
My Commlssmn Expww 8,-1«33 SN l/ 4(/7'-{/ QL&M———-—--_.__
 "OFFICIAL SEAL> AN Rary Public
. rista
f I‘hxs Instrument was prepared by: TANH)\ ﬂﬁwmmﬂ LLS, 1L BOOB1 o _ ,
m—-enuu 199085 | 3 Cook County  Pssstar s ‘ XC1860DAAR 05 Form 314 890 3

Ml A, Py
e o

S Commissin Expires /1725



H
>
I3

oA T




LENDER'S §: 08-01- 73883

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  20TH day of COMPRIL ., 1883
and is incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or
Security Deed {the "Security Instrument”) of the samic date given by the undersigned (the *Bosrower"} to
‘aecurc‘Borrow,cr‘s Natetc :

SEABS MORTGAGE 'CORPGRATION. AN GHIB CDBFGMTIDN

{the "Lender"].. :

ol thesame date and covenng the Propertydesurtbed in tthecunty Instrumcntand located at:
221 NORTH KFNILHOHTH UNTT 209 UAK PARK, ILLINGIS 60302-2048 :

: : [Propnrty Addroul '
_ The Property inslvies a umt m, togather with an undivided interest in ‘the common eloments of
condominium’ proje\t Lpown as; :

KENTLNORTH TERPACLS

‘ [Nsme of Condomlmum Pro,;acll '

(thu "Condominium Project"’ 1! the owners association or other entity which acts for the C'undomm:um
Project (the "Owners Associstinn™) holds title to property for the benefit or use of its membérs or
shareholders, the Property also inc(udés Borrower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's tiie: c.\t

CONDOMINIUM COVENANTS -in addition to the covenants and agrcementa made in the
Security Instrument, Borrower and Lender furiher covenant and agree as follows: -

A. Condominium Obligations. Borrcwer shall perform all of Borrower's obligstions under-the
Condominium Project'’s Constituent Documents, The "Conatituent Documents” are the: %B) Declaration or
any other document whicli crestes the Condominiuin Project; (i) by-laws; (iii) code of regulations; and

(iv) other equivalent documents. Borrower shall premptly pay, when due, all dues and sssessments
imposed pursusnt to the Constituent Documents,”

B. Hazard Insurance, So long as the Owners Amuma*aon mamtsms, ‘with & generally accepted

insurance carrier, a "master” or "blanket” policy on the Cor Jominium Project which is satisfactory 10
Lender and whtch provides insurance coverage in the amounts, for the periods, and sgamst the hazards
Lender reqmrw, including fire and. hazards included within the term. ewended coverage,” then: . .

i} Lender waives the provision in Uniform Covenant 2 ‘urthe monthly payment to Lender
of the yearly (premmm installments for hazerd insurance on the Property; un

ii) ‘Borrower’s obligatian under Uniform Covenant 5 to maintain hazard insurence coverage _

on the Property is deemed satisfied to the extent that the required coverage is provided by the Owners
Association policy.

Borrower shall give Lender prompi notu:e of any lapse in requ:red hazard insuranze ,overage. e

In the event of a distribution of hazard insurence proceeds in lieu of restoration or serair following a

loss to the Property, whether to the unit or to common elements, any proceeds payabfc 10 Borrower are

. hereby assigned and shal) be paid to Lénder for application to the sums: secured by the Securit; Wwstrument,
with any excess paid to Borrower.

C. Public Liability Iasurance. Borrower shall take such actions as may be. reasonabic 1o insure that
the Owners Association maintains a public liability insurance poticy acceptable in {form, amount, and
extent of coverage to Lender,

D. Condemnation. The proceeds of any award or claim for damages, direct or consequentsal

yablu to Borrower in connectian with any condemnation. or other taking of sll or any part.of the.
Property, whether of the unit or of the common elements, or for any: conveyance in lieu of condemnation,

are hereby assigned and shall be paid to Lender, Such proceeds shall be applied by Lender to the sUMS

_ secured by the Secunty Instrument as prowded in Uniform Covenant 10.

MEI.'IISTA'I'E CONDOMSNIUM - RII:ER-SingIc Family~ Fannis Mle!Fnddia Mac UNIFORM EWE&T Ferm 3140 9/90
) Page 1012 ) .
@"3"'“’ : xczoozm.u .01 VMP MORTGAGE FORMS * {3131263-8100 + tsoo)m-nn : Inlthls:»_{’_'%‘
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E. Lender's. Prior Consent. Borrower shall not, except after notice to Lender and thh Lcndcrs

prior written consent, sither partition or subdivide the Property or consent ta;

_ (i) the sbandonment or termination of the Condominium Projest, except for abandonment
or termination required by law in the case of substantial destruction by lire or other casuslty or in the case
of a taking by condemnation or eminent domain; _

- - {ii) anysmendment to any provision of the Conat:tucnt Documents if the provision is for the
. exprm benefitof Lender; .
(iil) termination of professmml manegement and sssumption of se!f“manugemant of the

Owners Association; or
{iv) any action which would have the effect o! rendering the pubhc liability insurance

coverage maintained by the Owners Association unacceptable to Lender,

F. Rerredies. If Borrower does not pay coandominium dues and assessments when due, then Lender
may pay.ticm. Any amounts disbursed by Lender under this parsgraph F shal] become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms of

_payment, these ar.(nunts shal} bear interest from the date of disbursement &t the Note rate and sha!l be
payable, withi mtr. es*, noon notice from Lender 1o Borrower requesting payment. T

BY SiGNING BELO\(. Sorrawer accapls and agrees to the terms and provisions contamed in. thlS -
Condominium Rider ' _ L

/;QEEZ / ég;én o {Seal)
NITHILI. S, RODHAN -aor'raw |
/ ol {2)1 W s

7 - (Seal) .
LYHNE . Bud’.m ' 4 _ -Bo."rm;- :
{Seal}.

j -Borrowor

(Seal)

;-Borromr

m_"m“i}’"" XC2001DAAB 08 Pies 2 o1 2 - form 3“11_‘!_0"!!90 o
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. UNIT NO 209 AS DELINEATED ON SURVEY OF THE FOLIJDWING DESCRIBED PARCEL OF REAL
"ESTATE (HEREINAFTER 'RRFERRED TC RS PARCEL) _

' LOT 9 AND THE NORTH 132 FEET OF LOT 10 IN BLOCK 2 IN KE’ITLESTRING S ADDITION TO
* HARLEM, BEING A SUBDIVISION OF THE NORTH PART OF THE NORTHWEST 1/4 OF SECTION 7,
TOWNSHIP 39 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS AND WHICH SURVEY IS ATTACHED AS EXHIBIT A’ TO. DECLARRTION OF
CONDOMINIUM MADE BY LAWNDALE TRUST AND SAVINGS BANK, A NA’I’IONAIJ BANKING -
ASSOCIATION, AS TRUSTEE UNDER TROUST AGREEMENT DATED JUNE 10, 1971 'AND KNOWN AS
TRUST NUMBER 5787 AND RECORDED MARCH 6, 1973 IN THE OFFICE OF THE RECORDER OF
Coos COUNTY, ILLINOIS ‘AS DOCUMENT NO. 22240167; AND ' AMENDED FROM TIME TO TIME
TOGETHER' ‘WITH AN UNDIVIDED PERCENTAGE INTEREST IN SAID PARCEL (EXCEP'I’ING FROM

. SAIL. ".m"CEL ALL THE PROPERTY -AND SPACE COI-IPRISING ALL ‘THE UNITS THEREOF AS .
DEFINBU ‘A'D SET FORTH IN 'SAID DECLARATION AND SURVEY) ' :
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