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MORTGAGE S ?,{ N
Thls Mortgnge ¢ Securlly Iﬁ§frumem‘) is given on....... .ART-Iil t_WanfY"’SiKF ........ e it R
_’1993 The: mortga[or 15..;.7,‘....JAN V* WDZNX and TEEEﬁA .-..ﬁQZN&:..h@?,.ﬁfg...;;.; ........ e

P R N LX)

S ¢ Borrmvcr“) ”I'his Sceurity {nalrummt is gwcn m Ceviedenneiiedenians evraaiipenniriress

: ﬂ?)'.‘!ﬁ.s.‘!\’.{!!ﬂ Bank I 2 O STV RSO SR Divvieises » whichis orgamized and c,xlsim;, '
. undet the Taws of . . The. State. of l“"‘"’s EPEPREEE , and whose address is. .. ... .4?36. Ko .M.“.“.’_‘?’:‘ kee Ave.,
.Chicago,, L 60630, ... TR SR s oo (Mlender™)
QIXTY EIGHT THOUSAND, AND. UD/ LOOthA TSI ST

- _T'Burrowcr owcs lénder: the princnpnl sum ur _
................... Dollars (U.S. 56.8 »000.00............ ). This debt is :,wdcnccd by Borrowcrx note -

- dated the same datc as this Secunty lnslrume ;l “*Note™),-which providés for monthly pnymcma. with thc l'ull debt,
if not paid earlier, due and payable on ... . %08 3,.2008. .. ... ............... This; -Secarity. lns!rumenl
. secures to’ Lender: (a) the repaymcnt of the deb: Muenccd by the Nate, with interest, and il rem,wnls. cxtens;ana_
and modificntions; (by. the paymcnt of alf other sums, with interest, advanced under paragraph 7 to protect. ihe security
of this_Security’ Insu'ument and {c) the performance of Borrower's convenants and abrcements under this: S-ccursly

- ‘Instrument and the ‘Nots. For this purpuose, Borrower does.hereby mortgage, gram am! convey to Lender the fo!lowmg
. Coox e SR Coumy, Illmma o

descnbcd propcny located m B 1 Y SR

'Lat 150 in Volk Brothers Second Addition to s"a,: Estates Subdivision of
‘ thei ‘South- ;Eagt 1/4 of Section 13, Townsh:l.p 40 ”..:rth, Range ‘12, East of :
,the' .’I‘hird Princ:l.pal Meridian, according to the Plnt thereof recorded February

'1'925 as Document 8760260 in Cook County; I].linaiso. B : B R

'Gsfsﬁeecjf-:

) 12-—13-&09-—011

REAL ESTATE 'mx INDEX NO. . , _ - .
which has the address of ....... % 119 e DKEES i e e, ;.........F.‘??—.’?—?.[.‘?S.? ...... .

o Co . ISireen} iClxl. = ‘ |
Hiinois ....... P .'5.9‘.5.3."". Cvenaen t"Propcny Addrcss") ' '

: 1Zip Code)
TOGETHER WITH an the’ ;mprovemems, now or hereafter.erected on the propcrty. ‘and ail easemcms. nghts, ap-

'punenances, rents, royalties, mineral; oil and gas rights and profits,: water rights, and stock: and all fixtur&s Hnow
or hereafter a part of the property. All replacements and additions shall alsé be covered- by thiS Sccumy Instrumem
All of the foregoing. is ‘referred’ 1o in this Security Instrument as the “Propcrty'." . :

s ' BORROWER COVENANTS that Bon'owcr is lawfuily seised of the estate hereby’ convcyed and has the nght to mor-
_ tgage. grant and convey the Property and that the Property is unencumbered, cxccpt for encambrances of record.
‘Borrower ‘warrants and-wil) defend generally the utle to thc Peoperty against aH claims and dcmands, sub_)ect to

;.any encumbrances of rccord :
B Tms SECURIT\' lNS’l RUMENT combmes umform convenants for national usc and non—umform convcnants w:th
_hmued vanauons by Jur:sdimion to consmute a. um!‘crm secumy instrument covenng rcal propertv : )
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ey “If Lender 'rcqufrcd or @FFL gl; l Ai(ué}“ QY ZIS Sccurity !nstrurncm.-v 9
Borrower shall pay thc prefnibm tha it sakh dmeids the requirement

for the insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law,

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Propenty. Lender

'shall give Borrower notice at the time of or prior to an mspcction specifying reasonable cause {or the inspeciion.
9, Condcmuiion. The proceeds of any award or claim for damages, direct of consequential, in connection with
any condemnation or mhcr taking part of the Pmpeny. ot for conveyance in lieu of condemnatian, are hereby as-

s:gn:d and stiall Be paid ¢ Lender.

Inthe event of a lomi taking of the Properly, the procccds shall be applied to the sums secured by this Secumy. -

Instrument, whether or not then, duc, with any excess paid to Borrower. Intheeventof a panlal taking of the Pro-
‘perty, unless’ Borrowcr and Lénder otherwise agree in writing, the sums secured by this Secunty lastrument shal]

be reduced by the amount of the proceeds multiplied by the following fraction: (a). the total amount of the sums

secured :mmedlaleiy before the takmg. divided by (b) the fair market value of the Praperr.y immediately before the
taking. Any ‘balance shall be paid to Borrower. !

1If the Propeny is abandoncd by Borrower. or if, after notice by Lender to Borrower that the condemnor oﬂ‘crs :

to make an award or settie a claim for damages, Borrower fails to respond to Lender within 30 days after the date

the notice is given, Lenderis author:zcd 1o collect and apply the proceeds, at its option, either ta restoration or. Fepair

of the Property or to the sums secursd by this Security Instrument, whether or not then due.
Unless Lender and Borrower otherwise agree in. wriling, any apphcanon of proceeds to prmclpal shail not ex-

tend or poslponc lhe due date of the monthly payments referred 16 in paragraphs [ and 2 or change the amount -

of such paymer.s.
- 10, Borrower Vot Released; Forbesrance By Lender Not a Waiver. Extension of the time for payment or modmca-

tion of amorl:zau_-n =1 the sums secured by this Security Instrument granted by Lender to any successor In interest
of Borrower shali nat arerate ta release the llabnluy of the original Borrower or Borrower’s siiccessors in interest.
Lénder shal! not be resjuir:d to commence proceedings against any successor in interest or refuse to extend time for
" paymient or otherwise morafy amortization of the sums secured by this Security Instrument by reason of any demand

made by the original Borrower or Borrowcr s syccessors in interest. Any forbearance by. Leudcr in exercising any

right or remedy shail not be 7 waiver ‘of or preclude the exercise of any right or remedy. )

11. Sueressors and ‘Assigrs Zound; Joinl and Scveral Liability; Co-slgncrs. The conenants and agrcemems of
this. S-ccunty Instriment shall bind 7nc benefit the successors and assigns of Lender and’ Borrower, subject 1o the
provisions of’ ‘paragraph 17. Barrows!s covenants and agreements shall be joint and several; Any Horrower’ who
co-signs this. ‘Security Instrument but does et execute the Nate: (a) is co-signing: this Security {nstrument only 1o
morigage, grant and convey that Borrowir's interest in the Property under the terms of this Security !nstmmen!.

(b} is not pcrsonaﬂy obligated to pay the sum; spcured by this Security Instrument; and‘(c). agn:cs that Lender and

any other Borrower may agree to. extend, mollyy, forbear aor make any accommodations with regard to the terms
of this Security. lnstrumem or the Note withoui 1%i2{ Borrower's consent.

12. Loan Clmrgcs. if the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finafly interpreted so that the fiterost or other loan charges collected or to be collecied in

connection with the joan exceed the permitted limiis, thun: (aYany such loan charge shall be reduced by the amount' :
necessary to reduce the charge to the permitted limit; and (0) iny sums already coliected fram Borrower which ex-’

ceeded pcrmmed limits will be refunded to Borrower. Lender riav choose 1o make this refund by reducing the prin-
cipal owed under the Note or by making a direct payment to Boerover. If a refund reduces principal, the reduction
will be treateéd as a partial prepayment without any prepayment €12, 3¢ under the Note,

13. Lenisinion Alffecting Lender’s Rights. If enactment or expir atisn.of apphcable laws has thc effect of render-

ing any provision of the Note or this Secunly Instrument unenforceatie accerding to its tcrms, Lender, atits option,‘-

may require. immediate payment in full of all sums ‘secured by this. Security lnst umcm and may invoke any remedies

permitted by paragraph 19 If Lender exXercises this option, Lender shalrfkke \h2 rlens'specified in the second paragraph
of paragraph 17.

14. Notlces, Any’ nouce 1o Borrower provided for in this Sccumy Iastrumen’ s m be given by delivermg it or

. by mailing it by first-¢iass mail unless applicable law requires use of another mct}'u.. “The notice: shall be directed

to the Propcny Address or any other address Borrower designates by natice ta Lcm.‘cr. Any, notjce to Lender. shall

be given by, first class mail to Lender s address stated herein or any other address Lenvier designates’ by notice ta

- Borrower. Any potict provided for in this Security Instrument shall be deemed to have be/n given to Borrawer or

Lender when given as pravided in this paragraph
15, Govmlng an' Severability. This Security Instrument shall be governed by federal la: WG d the law of' thc

jurasdrcnon in whu:h the. Property is locatcd In the event that any provision or c!ausc of this Ser anity’ lnstrumem

. ar the Noze c0nﬂu:ts with apphcablc law, such conflict shall nat affect oaher prowssons of this, Security lnstrumem R

or the Noie. whxch can be given effect without'the' conflicting provision. To this end the provisions o! t‘us Sccumy
Insirument and the Note are declared to be. scverable

16. Borrower’s Copy. Borrcwer shall be given one conformed capy of the Non: and of this Secumy !nstrumsnt :
17. Tmnsler of the Property or a Beneficial Interest in Borrower. If all or any part-of the Propcrty or any in-

terest in it ‘is soid or transferred (or. if a beneficial interest in Borrower is sold or :ransferred and Borrower is not
a natura) person) wnhout ‘Lender's prior wrilten consent, Lender may, &t s opuon, require lmmcdlate paymem
in full of all sums sccured by this Security Instrument. However, this option shall not be exercised by Lcndcr i cxcr-
cise is prohnhned by federal law as of the date of this Security Instrument..

" If Lender exercises this option, Lender shall give Borrower notice of accclcranon “The nonc: shail provnde a

period of not léss than 30 days From the date the notice is delivered or' mailed within whlch Borrowcr must pay. all

sums secured by thxs Sccunty Instrument. If Borrower fails to pay these sums prior 101h= expiration of. this’ penod. :

Léender may invoke' any remedies pemnued by this Security Instrument wuhout funher nouce or demand qn Bnrrowcr
13. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the: nght to have

enforcement of this Securuy Inéitument discontinued at any time prior to the earlier of: {a)'$ days (or stch other

period as applicable law’ may specify for reinstatement) before sale of the Property pursuant (o any power of sale
conained in this Sc:cunty Instrument; or (b} entry of a judgment enforcing this Security Instrument, Those condi-
tions are” ‘that Borrower ‘{a) pays Lender all sums which then would be due under this’ Security. Instrument and the
Ngte had no acceleranon occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses
incurred in enforcmg this Security Instrument, mcludmg. but not limited to, rcasonab]c atlorncys fees; and (d) takes
such action as’ Lender may: reasonably require to assure that the lien of this Security Instrument, Leader’s. rights
in the Property and Borrower's obligation to pay the sums secured by, this Security Instrument; shail continue un-
changed. Upon reinstatement by Borrower, this Security Instrument and’ the obhgauons secured hereby shal( Femain
" fully effective as if no acceleration had occurred. However; this nght to rcansmte shall not: apply in the case or ac-

,‘_ﬂﬂanon undef para;rlphs !3 or !7
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