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Instrument (*Note”), which provides for monthly paymeis, with the full debt, if not paid earlier, due and payable o WF
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MAY 18T, 2008 -~ - . This Security Instbvment secures 0 Lander: (a) the cepayment of the debt eviden
by the Note, with interest, and all renewals, extensions and modiiizations of the Note; (b) the payment of all other sums, w
interest, advanced under paragraph 7 to protect the security of this Serurity Instrument; and (c) the performance of Borrower's
covenants and agreements undér this Security Instrument and the Noie. For this purpose, Bon'ower does hercby morigage,
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" any condemaation oc.other taking of any part of the. Property, oF for. conveyance in lieu of condemnation, are herch

sssigned and shall be paid o Lender. . T

In the cvent of 2 wial wking of the Property, the proceeds shall be applied to the sums securcd by this Security
Instrumen, whether of not then duc, with any excess paid 1o Borrower. In the event of a partial taking of the Propeny in
which the fair market value of the Property immediately before the taking is equal 1o or greater than the amount of the sums
secured by thig Security Instrument immedistely before the taking, unless Borrower and Leader otherwise agrec in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the total amount of the sums secured immediately before the iaking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid o Borrower. In the evertt of a partial taking of the
Property in. which the fair market value of the Property immediately before the taking is less than the gmount of the sums
secured immediaizly before the taking, unless Borrower and Lender atherwise agree in writing or unless applicable law
othorwise provides, the proceeds shall be applied 10 the sums secured by this Security Instrument whether or noi the sums
arc then due, ‘ ‘ . o ‘ : .

If the Property is abandoned by Boerower. or if, after notice by Lender to Barrower that the condemnor offers to make
an award or seitle = claim for damages, Borrower fails to respond to Lender within 30 days afier the date the notice is given,
Lender is authera=o to collect and apply the proceeds, at its option, cither (o restoration or repair of the Property or to the
sums secured by this' security Instrument, whether or not then due.

Unless Lender ard orrower otherwise agree in writing, any application of proceeds to principal shall not exiend or
postpone the due. date of (e monthly paymeats referred 1o in paragraphs 1 and 2 or change the amount of such payments,

1L. Borrower Not Resaxed; Forbearance By Lender Not 2 Waiver.  Extension of the time for paymeni or
modification of amortization of - sums sccured by this Security Instrument granted by Lender 1o any successor in interest
of Barrower shall not operate & miease the lisbility of the original Borrower or Borrower's successors in interest. Leader
shall not be required i0 commeacc proceedings against any successor in interest or refuse (o extend time for payment or
otherwise modify amortization of the sv.ne-secured by this Security Instrument by reason of any demand made by the ¢
original Borrower or Borrower's succeseas in inierest. Any forbearance by Lender in exercising any right or remedy shall {
not be a waiver of o preclude the exercise of any right or remedy. T . o

12. Successors and Assigns Bound; Jains a2 Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the suecéezors and assigns of Lender and Borrower, subject o the provisions ofd

TLYELLC6

17. Borrawer's covenants and agreemerts shall be joint and several. Any Barrower who co-signs this Secusity |

paragraph

Instrument but docs not execute the Note: () is co-sigaing this Security Instrument only 10 mortgage, grant and convey that
Bomower's interest in the Property under the terms of this Scvurity Inserument; (b) is not personally obligaied to pay the
sums secured by this Security Instrument; and (c) agrees that-Leader and any other Barrower may agree o cxtend, modify,
forbear or make any accommodations with regard to the wers-of this Security Instrument or the Now without that
Barrower's consent. . : ..

13. Loan Charges. If the loan secured by this Security Instrames* is subject 10 a law which sets maximum Joan
charges, and that law is finally intcrpreted so that the interest or other lovn :harges collecied or 10 be collecied in connection
with the Ioan excoed the permiited limits, then: (a) any such loan chargo siall be-ceduced by the amount necessary 1o reduce
the charge 1o the permitted limit; and (b) any sums already collected from Banowes which exceeded permitted limits will be
refunded to Borrower, Lender may choose 10 make this refund by reducing the priscipal owed under the Note or by making
a direct payment (o Barrower. If a refund reduces principal, the reduction will be treaid a8 a partia) prepayment without any
prepayment charge under the Note. .

14.Notices.  Any notice to Borrower provided for in this Security Instrument shal be given by delivering il or by
mailing it by first class mail unless applicabie law requires use of another method. The notice shall be directed to the
Propenty Address o any other address Borrower designates by notice to Lender, Any notice v Leader shait be given by
first class mail 1o Lender’s address staled herein or any other address Lender designates by notice to Romower, Any notice
prod\;'ssded for in this Security Instruraent shall be deemed 1o have been given to Borrower or Lender what given as provided
in this paragraph. : . .

15. Governing Law; Severability. This Security Instrument shali be governed by federal law aid iz Jaw of the

jurisdiction in which the Property is locaied. In the eveat that any provision or clause of this Security Instruniznt or the Note

coaflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision. Ta this end the provisions of this Security Instrument and the Noie are
declared to be severable. . . _ ‘ S S
. 16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

" 17, Transfer of the Property or a Beneficial Interest in Borrower. _ If ail or any part of the Propesty or any intercst
in it is sold or transferred {or if @ beneficial interest in Borrower is sold or ransfesred and Borrowe is not & natural person)
without Lender's priar written consent, Lender may, at its option, require immediate payment in full of all sums securcd by
this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument. o

" If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Insrument without further notice or demand on Borrower. o
18. Borrower's Right to Reiastate. 1f Bomower meets certain conditions, Borsower shall have the right to have

enforcement of this Security Instrument discuntinued at say time prior to the earlier of: (a) 5 days (or such other period as
ITEM 187604 (8202) ' Form 014 9/90 (page 4 of 6 pages)
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