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TOGETHER WITH .uU MQ FE .Ir.CnlAch C‘QRMI m?,?i.?s.?,,?&im and

fixtures now or hereaflor a part of the property, All roplascements and additions shall also be covered by this Sow:ity
Inatrument. All of the foregoing is referred to in this Security Instrument as the *Property.”

"o BORROWER COYENANTS that Borrower is ltwfully seised of the estate hereby coneyed and has the right to moﬂme.
gmt and convey the Property und that the Property is uneacumbered, except for encumbmnces of record. Borrowes warmants .
and will defend generally the title to the Property against all claims and demands, subject («© any encumbranices of record.

“ THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants wuh limiter]

variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Leader covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay whea due tho.
principal of and intereat on the debt evidenced by the Note and any propayment and late charges dus under the Note. - -

2. Funds for Taxex and Insurance. Subject to applicable law or to a wriiten waiver by Leader, Borrower shal! pay to
Lender on the day monthly paymeats are due under the Note, uatil the Note is paid in full, »-yum (Funds”) for: (a) yearly thxes
and assessments which may attain priority over this Security Instrument as a lien on the Property:’(b) yuﬁf tearohold payments
ar ground rents on the Property, if any; (c) yearly hazard or property insuranco premiums; (d) yearly flood insurance premiams,
if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in nccordanc with
the provisions of pavgeph 8, in lieu of the payment of mortgage insurance prosuums. These items are called “Hacrow 'fems. *
Lender may, at any t'ie. collect and bold Funds in an smount not (o cxceed the maximum smount & lendes for a /oderally
related mortgage loan nw; rsquire for Borrower's escrow account under the federal Real Esiate Seitloment Prcedvsos Act of
1974 as amended from tirae 2o time, 12 U.S.C. Section 2601 er seq. ("RESPA"), unitss another law that applies to the Funds
pets a lessor amount. If so, Lendzz may, at any time, collect and hold Funds in an amount not o exceed the lesser amount.

Lender may estimate the amount ¢ l'unds due on the basis of current dlu snd ruwn-bla ashmalas of uxpand:tum of future.

r'.‘

Escrow [tems or otherwise in accord<nce with applicable law.

The Funds shall be held in an iistivrion whose deposits are insured by & fedml ngency, instrumentality, or enmy :
(incuding Lender, if Londer is such an ingtitutio=) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the”
Bscrow ltems, Lender may not charge Borrowr for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow [tems, unless Lender pays Borrower interest on the Funds and applicable inw permits Lender to make such
» charge. However, Lender may require Borrower to pay 7. one-time charge for an independent real estate tax roporting service
used by Lender in consiection with this loan, unless aspiicable law provides otherwise. Unless an agreement is made or
applicable law requires intsrest to be paid, Lander shall not be required to pay Borrower any interest or eamings on the Funds. -
Borrower and Lender may agree in writing, however, that ini=rezi shall be paid on the Funds. Londer shall give to Borrower,
without charge, an annual accounting of the Funds, showing ci=<#s and debits to the Punds and tho purpose for which exch
debit to the Punds was made. The Funds are pledged as additional ss-aricy for all suma secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be hoad vy applicable law, Leader shall acoount to Borrower
for the excess Funds in accordance with the requirements of applicable lav if tho amount of the Funds held by Lender of any
time is not sufficient to pay the Escrow ltems when due, Lender may 8o notify "sortower in writing, and, in such case Borrower
~ shall pay to Lender the amount necessary to make up the deficiency. Borrower :bmfmkeuptiwdaﬁcwncymnamonlhm

twelve monthly payments, &t Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrumest, Londer shul pmmpuy refund to Borrower any
Funds heid by Leader. If, under puragraph 2|, Lender shall acquire or 8211 the Property, Leadzr, prior to the acquisition or sale
of the Property, shall apply any Funds hdd by Lender at the lime of uequmtmu or sule as & </edit against the Bums socumd hy
lhnaSecunlylnﬂmmmt P LI [

3. Application of Payments. Unless npphcable law pmwdea mhenmc all plymu received b, Voader under ptnpraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payo's undur paragraph 2;

. third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay mxm . fines and impositions uttributatile to the Property
which may altain priority over this Security s 13 paymests or ground rents, if any. Borrower shall pay
these vbligations in the manner provided in paragrapb 2, or if aot paid ip that manner, Borrower shall pay them on time dire:1ly
to the person owed payment, Borrower shall promptly fumish to Leadet all notices of amounts to be paid under this prragraph.

~ If Borrower makes these payments directly, Borrower shall promptly fumish to Lender receipts evidencing the paymeats.

" Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good fuith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the

enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordmntmg the lien to
" this Security Instrument. If Lender determines that any part of the Property is subject to a lien whith' fidy itsin Priority over
this Security Instrument, Lender may give Borrower a gotice identifying the lion. Borrower shall satisfy the liea or take one or

. more of the actions set forth above within 10 days of lhe gwini*of“og or
8 1080
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S. Hazard or | ow existing or hereafier erected on the

Property insuted against loss by fire, hazrds included within the- -lerm “exispded coverage” and any ‘pther hazards, inclnling
ﬁgods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
‘et Lénder roguires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. [f Borrower fails (o maintain coverage described nbove, Lcndcr muy. at Lender's

* option; obtain caverage to protect Londer's rights in the Property in accordance with paragraph 7. SINEH

; Al insurance policies and renewals shall be accoptable 1o Lender and shall include a stmdard mortbage clause, Lender
shall have the right to hold the policies and renewals. If Lender requires, Borvower shall promptly give to Lender all receipts of
paid preaiums snd repewa! notices. In the event of loss, Borrower shall g:ve pmmpt notice to lhe insurance carrior and Lendur
-Leader may maks proof of loss if not made promptly by Borrower, .« - i :

Unless: Londer and Borrower otherwise agroe ip writing, insurunce proeeeds shall be Ipphed to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. [f the restoration or
repair is not sconomicslly feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then dus, with any excess paid to Borrower, [f Borrower ahandons the
Property, or doos not answer within 30 days a notice from Londer that the insurance carner has offered to settle & claim, then
Lender may colles’ the insusance procceds. Londer may use the proceeds to repair or restore the Property or to puy sums
secured by this Secusity Instrument, whether or not then due. The 30-day period will begin when the notice is given,

. Unless: Lender’ an Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
.poatpoue the due dats ¢ Zeo monthly payments referred to in paragraphs | and 2 or change the amount of the payments. It

under paragruph 21 the Prup.ﬂ * is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior w ine acqu:smon shall pcss to Lender to the exteat of the sums secured by thm sm.unty lastrttment
ammediately prior to the scquisition’ - ..

6. Occupancy, Preservation, Mur;:cmce nnd Pm!echon of the Propeny, Bon'nwer’s Loan Apphcntmn' Leuseholde
Borgower shall occupy, establish, and uzs t.c Property as Borrower’s principal residence within sixty days after the execution of
thin Security Instrument and shall continue tc ocuspy the Property as Borrower's principal revidence for at least one year nfter
the date of occupancy; unless Lemder otherwi:» agtees in writing, which consent shall aot ba unreasonably withheld, or unless
extenuxting circumsiances exist which are beycn Borrower's control. Borrower shall not destroy, damage or impair the
Propesty, atiow the Property to duteriorate, or comrut waste on the Property. Borrower shall bo in default if any forteiture
sction or procesding, whether civil or crimioal, is begu) thet in Lender’s good faith judgment could result in forfoiture of the
Propurty or othcrwise materially impsir the lien creatod by (Bis Secority Instrument or Lender's secunty interest. Borrower may
cure such & default and reinstate, as provided in paragraph 18, by causing the action or proceeding to he dismissed with a rufing
that, in Leuder's good faith determination, precludes forfeiture of *he Borrower’s interest in the Property or other malerial
impairment of the ken crested by this Security Instrument or Lendir's mscurity interest, Borrower shall also be in defuult 1f
-Borrower, during the loan application procvss, geve materially false or iuw curate information or statements to Lender {or fuiled
to provide Lender with any material information) in connection with ths ioan evidenced by the Note, including, but not timited
10, veprasentations soncering Borrower’s occupancy of the Property as a principal rosidence. If this Security Instrument is on g3
leaschold, Borrower- shall comply with all the provisions of the Jesse, If Boricwur acquires fee mle to lhu Property, th
‘lotaehokd and the fue title shall not merge unless Lender agress to the merger in writing: : t.J

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the tovenants md asnwmen!a. mmmnul um
this Securiiy instrument, or there is a legal procevding that may significantly affect Lender s rights in the Property (such as &1
proceeding in hankruptcy, probate, for condemnation ur forfeiture or to enforce laws or regulations), then Lender may do
pay for whatever is necessary to protect the value of the Pruperty and Lender's rights in the Merery. Lender's actions miy
include paying any surs wocured by & lien which has priority over this Security Instrument, apperring in court, paying
reasonable attorneys’ fees and entering on ﬂle Pmperty to mlku repaus Allhough Lender mny take acion ander this par.tgmph
J;Lmd«dacsndhwemdom Coe !

- Any amounts disbursed by Lender undusr thiy pmguph 7 shal! become add\uonai dcht of Bormwer sscured by this
,Semnty Instrument. Unless Borrower and [endur agree (o ather terms of payment, these smounts shall bear intorest from the
date of dlshursmt at tbe Nota rate and shall be pnylblc, wrtb mternsl. upon notice from Lender to Borrower roqma-;tml~
”ymt, v by B S '

a3 Mortaage m If Laoder reqmrad mortgnge NSUCARCO s A condmnn of mnkmg thc: loan sa.ured hy lhn Secunly
Abmm:maur Borrower chall pay ‘the premiums raquirsd to maintain the mortgage insurancs in effect, If, for any reason, the
mortgage insurance coverage required by Lender lapses or conses to be in sffect, Borrower shall pay the premiums required o
obtain coverage substantially squivalent to the mortgage insurance previously in effect, at a vost substantially equivalent to the
oost to Borrower of the mortguge insurance previously in effect, from an slternate mortgage insurer upproved by Lender. if
substantially -equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal to
one-twelfth of the yearly mortgage insurance preinium being paid by Borrower when the insurance coverage fapsed or ceased to
be in effect. Leuda'wnll Icoupt usemd retain thess paymemsts atoss reserve in hau of mongage msuranw Loss ;:s:::;:
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17. Transfer of the PU!’N‘@IEE @@Pn f the Property or any interest in it
is s0id or transferred (or if a beneficial interest in Borfower I8 sdid or franjferred and wer is nof & natural person) without
Lender’s prior written consent, Lender may, at its optior, raquire immediate payent in full of all sums secured by this
Security Instrument. However, this option shail not be exercised by Lender if exercige is prohlh;led by federal law as of the date

of this Security Instrument. ST RN s
- i Lender == arcises this option, Lender shall give Borrower notice of acceleration, The notice ahall provide a period of not

Iess thas 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured hy this

Security Instrument. 1f Borrower fails to pay these sumsprior to the expiration of this period, Lender may invoke any remedies

- permitted by this Security lnstrument without farther notice or demand on Borrower.

-~ i 18, Borrower's Right to Reinstate, :If Borrower meets certain conditions, Borrower shall have the right to have
enforoament of this Security Instrument discontinued at any time prior to the earlier of: (a} $ dayy (or such other period us
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contuined in this
Security Instrument; or {b) eatry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then womld be die under this Security Instrwment and the Note as if no acceleration had ocenrred; (b)
cures wny default of any other covenants or agiements: (c) pays all expenses incurred in enforcing this Security Instrament,
including, but not limited to, reasonable attomeys® fees; and (d) takes such action #s Lender mry reasonably require to assure
that the Jien of this Sezurity Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by
this: Secwrity : Instvpecut shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument und the
abligations securci hereh shall remain fully effective as if no acceleration had occurred. However, this right fo reinsiate shull
not apply in the case of s-:el.mation under paragraph 17.

19, Sale of Note; Chinge of Loan Servicer. The Note or a partial interest in the Note {together with this Security
Instrument) may be sold one or me times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer*) that collectr monthly pryments due under the Note and this Security {nstrument. There also may be one
or more chinges of the Loan Servicer urireiated 10 a salp of the Note. If there is a chenge of the Loan Servicer, Borrower will he
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the adviress to which payments should be made. The notice will also contuin any other
information required by applicable law.

20. Hazardous Substances. Borrower shali-aui cavse or permit the presence, use, disposal, stomge, or release of any
Hazardous Substances on of in the Property. Borrow:~shall not do, nor allow anyone olse to do, anything affecting the
Property that is in violation of any Environmental Law. Th: preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrawer shall promptly give Lender written notice of any (nvistipation, claim, demand, lawsuit or other action by #ny
governmental or regulatory agency or private party involving the Properiy-and any Hazardous Substance or Environmental Law
of which Borrower has sctual knowledge. §f Borrower fearns, or is notified hy any governmental or reguiatory authority, that
any removai or other remediation of any Hazardous Substance affecting the Prozenty is necessary, Borrower shall promptly take
all necessary remedial actions in sccordance with Environmnentat Law,

. As usad in this paragraph 20, "Hazardous Substances” are those substances dutined as toxic or hazardous suhstances hy
Buvironmental Law and the following substances: gasoline, kerosene, other flamirab). or toxic petrofeum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyae and rudioactive materials. As used in
this paragraph 20, "Environmental Law® means federsl Jaws sad faws of the jurisdiction'where the Property is located that

refate to health, safety or environmental protection.
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

2128, Accelerations Remedies. Lender shall give notice to Borrower prior to acceleration followiaw Borrower’s breach "

aof any covenant or agreement in this Security Instrument (but not prior to accelerntion under nuragraph 17 umfess,
applicable law provides otherwise). The natice shall specify: (n) the default; (b) the uction required \o cure the defuulty

o X
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'

(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must he cured; und :

{(d) that Failure to cure the defuult on or before the date specified in the notice may vesult in acceleration of the sums
secured by this Security Instreoment, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the riglit to assert in the foreclosure proceeding the
non-existence of & default or any vther defense of Borrower to accelerution and foreclosure. If the defuult is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of fl sunis
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to coftect all expenses incurred in pursuing the remedies provided in this purugraph
21. including, but not limited to, reasonuble attorneys’ fees and costs of title evidence,
"+ 22. Reletise. Upon payment of all sums secured by this Security Instrument, Lender shali release this Security [nstrument
without charge to Borrower. Botrower shall pay any recordation costs.
= anq' of Holfxsfmd Borrower waives nll nght of humesiead exemplmn in {he Pmperty | Form 3:? ;"’;g
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